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1.,H|HH3MI/IK3 KJIFOUEBBIX 6I/Ip)K€BbIX HMHIHNKATOPOB

3aKpbITUE Ha 06.10.2020 05.10.2020 04.10.2020 03.10.2020
Kypc u HedTb
USD/RUB 79.08 79.10 78.15 77.08
EUR/RUB 92.88 92.28 90.90 89.98
WTI 39.29 40.60 40.25 40.31
Brent 41.03 42.43 41.92 41.94
Urals (Rotterdam) 40.51 41.54 40.89 41.01
Urals (Mediterranean) 40.66 41.69 41.14 40.86
doHAoBbIE PbIHKK
PTC 1155.67 1166.86 1164.68 1188.98
MMBbB 2910.12 2927.17 2896.83 2912.76
S&P 500 3335.47 3351.6 3298.46 3246.59
DJIA 27452.66 27584.06 27173.96 26815.44
DAX 12825.82 12870.87 12469.2 12606.57
NIKKEI 225 23539.1 23511.62 23204.62 23087.82
ShaighaiComposite 3224.36 3217.53 3219.42 3223.18
VIX Index* 26.27 26.19 26.38 28.51
AKUMM
asnpom 171.44 172.74 173.77 174.23
PocHedTb 384.00 385.9 381.4 376.7
Jlykonn 4508.50 4627 4560 4563
Chevron 71.90 73.93 71.83 71.8
ExxonMobil 34.28 35.31 34.64 34.32
Shell 9.67 9.49 9.23 9.24
BaHku
Cb6epbaHk 225.5 228.63 228.24 228.17
BT 0.03 0.03 0.03 0.03
JP Morgan 95.35 96.16 93.47 92.66
MeTannyprus
CeBepcTanb 1008.0 983 984.6 975
Hopunbckum Hukenb 18800.0 18826 18888 18780
[eHe)XXHble PbIHKU
RUONIA, % 4.04 3.90 3.90 3.90
Libor 3 Mec 0.2750 0.2681 0.2663 0.2729
Jonrosble pbIHKU
UST 10Y, noxoaHoCTb, % 0.640 0.633 0.605 0.653
Russia 30Y, poxogHocCTb, % 2.001 2.006 1.971 2.063

O0d3 -26207 (03.02.2027),
0OXOOHOCTb, % 5.31 5.34 5.33 5.37



Ha MHpOBBIX ppIHKaX MPOJO/IKAETCA XaOTUUHOE IBUKEHHE UHIEKCOB aKInil. Bee
TaK’Ke JIOBJICIOT Ha/l THBECTOPAaMU PHCKH, CBA3aHHbIE CO BTOPOI BOJIHOM MaHAeMUN
KOpOHaBHupyca U nosiutudeckue 3asgsieHusMHu B CIIIA B cBsi3u ¢ BbIGOpaMu Mpe3nieHTa.
3a megemo 30.09.2020-07.10.2020 ¢oHmoBbIe 6UPKH ITOKA3a/IN HE3HAUNTETbHbII
pocr 0,6-2,2%, 3a uckmodyenrem unHaexca MMBB (cuusuica nva 0,6%), Shanghai
Composite (camsmica 0,2%) u NIKKEI 225 (causwuica Ha 0,5%). CTOUT OTMETHUTD, UTO
TI0CJie 3asiBJIeHUs aMePUKAHCKOTO JIHJiepa O TpeKpalleHre «CAETKI) 10
CTUMYJIMPOBAHHIO HAITMOHAIBHOW 9KOHOMHMKH, HAGJTIOAeTCH pe3Koe MaleHrue PUCKOBbIX
aKTHBOB CO CBOUX MHOTOHEeBHbIX MakCUMyMOB. PeiHOK CIIIA 6 okTsA6ps ymian Ha 3%,
HedTh — Ha 2%. [Ipy 5TOM a3MaTCKUI pervoH He IoAiepsKajl IeCCUMU3M, 60/IbIIMHCTBO

OCHOBHBIX MHIEKCOB pE€TUOHA TOPryeTcs B ILIIOCE.

Uro kacaetcs 1ieH Ha HedTh, TO 3a Hezesio oHH Bbipocau Ha 0,5-4,0% B 3aBucuMoOCTH
OT MapKu HePTH. 6 OKTAGPS LieHbI Ha HeTh Taske BHIXOAWIN HA MeCSIYHbIe MAaKCHUMYMBIL.
Ha HedTaHbIe 11eHbI TTOBIUAIO HECKOIBKO pakTOopoB. Bo-miepBhix, mpesument CIIIA
OTMEHUJI TTIepPerOBOPhI C 3aKOHOIATEIIMHU OT JIEMOKPAaTHU€CKOM MapTHUH 10
CTUMYJIMPOBAHUIO HAITMOHAIbHOW 9KOHOMHUKU. BO-BTOPBIX, JTaHHBIE TT0 aMEePUKAHCKUM

3arracaM chipoi HeGpTH 3aPHUKCHPOBATIH POCT PE3EPBOB.

OvuHamMuka 3anacoB cbipow HechpTH ot API, MnH t51'|-|1

EAd
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McTouHuk: BCS EXPRESS
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CoriacHo aHHBIM AMeprKkaHCcKoro uHctutyTa Hedru (API), HefiesibHbIE 3ar1achl ChIPO
HedTH BBIpOC/IH ITOYTH Ha 1 MuTH 6apperteii iocste nmagenus Ha 800 Tric. B mponuioMm

oTyeTHOM Itepuoge. KoHceHcyc cBogmicsa kK pocty nokasaress Ha 400 Toic. 6appesiei.

[Tpu aTOM nOAIep>KKY HePTAHBIM IIeHA OKa3bIBaeT yparaH B MeKCHKaHCKOM 3a/IUBe U

3abacToBKa pabounx Hedrerazosoi orpacau Hopserun.

Kypc HammoHabHOM BaTIOTHI 32 TIpoIIeANIyio Hemeno ociab Ha 0,8%. [To mHeHMIO
HenaprameHTa ayauTa 9KOHOMUUECKOTO Pa3BUTHS, B GJIMKakIIIee BpeMs KypC
HAIMOHAJILHOM BTIOTHI 6y/IeT HAaXOUThCA B Kopunope 77-79 py6seit 3a nosutap CIIA.
3asoxkeHHas BBICOKAsA IPEMHUsA 32 PUCK U ITePCIIEKTUBBI YITyUIlIeHUs TIaTeKHOTO
6amanca Poccuu 6yger geprkaTh Kypc HaIlMOHAIBHOM BAIIOTHI B 9TOM Kopuaope. Ctout
OTMETHTb, UTO YKpeIUIeHre py6Iis kK 76 He cTouT oxkuaaTh 10 Bei6opos B CILIA wm
3asABJIEHUS O TOM, YTO HUKAKHX JIOTIOJHUTEIbHBIX CAHKIIWE IPOoTHB Poccuu He 6yreT.
OpHako pe3KHl pOCT IeHbl Ha HePTh TaKKe MOKET 6JIarOIPUATHO OTPA3UThCA Ha

IUHAMHKe Kypca py6is.



2. DKOHOMMUeCKas akTUBHOCTH B cTpaHax G10

CorutacHo skcrieptam u3 Bloomberg Economics B aBrycre-ceHTsI6pe TeKyIero roga
TeMITbI 9KOHOMHUYECKOTI'O BOCCTAaHOBJ/IEHU 3aMeyTirch. OTHAKO B ITOC/IEIHIO Hapy
HeJie/Ib 9KOHOMUYeCKask aKTUBHOCTb IEMOHCTPUPYET YCKOPEeHHE B 6OJIBIINHCTBE
PasBUTHIX CTPaH, [IPH 3TOM BCe ellfe OCTAETCSA 3aMeTHO HIKe JOKPU3UCHBIX YPOBHEH.
OTH OlleHKH OCHOBAaHbI Ha BBICOKOYACTOTHBIX MHAMKATOPaX (JaHHbIE I10

HICITOJIb30BAHUIO KPEAUTHBIX KapT, MePEABHKEHHUIO JIIOIEH U UX JIOKALIUHN).

OcHoBHbIe jHIepbl 9KOHOMUUYecKoro BoccTtaHoBaeHus — CIIIA u Amonus. Takxke poct
Habmomaercsa Bo Opanryu, Utanmun u Mcnanny, a Kanaga u Beuko6bpuranus

JEeMOHCTPUPYIOT HAUXYAIIYIO JUHAMUKY Cpey Pa3BUTBIX CTPaH.

/2 U.S, Japan # Germany France  Italy  Spain UK. / Canada Narv

Apr = Jun Jul Aua Sep Oct

[TpuBeneHHbI Bblllle TpadUK OTpakaeT JUHAMUKY SKOHOMHUYECKON aKTUBHOCTH B

crpanax G10 (8 auBapsa = 100).


https://www.bloomberg.com/news/articles/2020-10-07/alternative-data-show-stronger-economic-activity-in-u-s-chart?srnd=economics-vp

5. Centsab6psn: OIIEK HapacTtuia gobpiuy

CorsacHo oneHkaMm Reuters, no6srua HedTH ctpanamu OITEK B ceHTA6pe Bhpoc/ia Ha

160 ThicC. 6/c. 10 24,38 MJIH 6appesieii B CyTKM.

OcHogHoti Briiaz BHec pan (+120 Tbic. 6/c), pocT npogemonctpuposasu Jlusus (+70
ThIC. 6/C), Anrosa (+60 Tsic. 6/c), Upak (+50 TbIC. 6/c), KyBeitr (+10 mun 6/c),
Benecyaua (+50 Tbic. 6/c). CHmkeHue mo6bsrun sadpukcuposano 8 OAD (-190 Tsic. 6/c),
Hurepuu (-10 Tbic. 6/c). Jlo6bI1ua OCHOBHOIO yuacTHUKA KapTess — CaymoBckoii ApaBuu

3a MecsL, He usMeHunach (9 MiH. 6/c).

[IepecmoTpenHoe B aBrycre coryamenue OIIEK+ nmpegycmaTpuBaeTr cokpaiieHue
no6b1yu Ha 7,7 MuH. 6/c. [To uToram ceHTA6ps CTpaHbl KapTeJis BbIITOJIHUINA

norosopenHoctr Ha 101% (B aBrycre: 100%).

YpoBeHb ao6biun

Dob6biua CeHTAbpb  [obbiua ABrycr

Ha 1 masa

Anxknp 0.860 0.860 1.057
AHrona 1.270 1.210 1.528
KoHro 0.300 0.300 0.325
JKBaTOpuanbHaa BMHeA 0.110 0.100 0.127
faboH 0.200 0.210 0.187
Npak 3.700 3.650 4.653
Kysent 2.300 2.290 2.809
Hurepua 1.510 1.520 1.829
Cayposckana Apasus 9.000 9.000 11.000
OA> 2.500 2.690 3.168
NpaH 2.050 1.930

Nlnena 0.180 0.110

BeHecyana 0.400 0.350

OMNEK 13 24.380 24.220

OMEK 10 21.750 21.830 26.683



4. Uunexkc PMI Poccusa
Nupekcbl PMI Poccumn

64 -
58 -
52 -
46 1
40 -
34 -
28 -
22 -

16 1

10 T T T T T T T
2013 2014 2015 2016 2017 2018 2019 2020

==PMI: 06pab. otpacnew PMI: ycnyrn === PMI: KOMNO3UTHbI

ceH.20 aBr.20 wwon.20 wmwoH.20

PMI obpab. otpacnen 48.9 51.1 48.4 49.4
PMI ycnyru 53.7 58.2 58.5 47.8
PMI koMNO3UTHbLIN 53.7 57.3 56.8 48.9

B centa6pe unaexkc PMI yciyru Poccuu causwicsa ¢ 58,2 no 53.7 myukros, uagekc PMI

06pabaThIBaIOIel MPOMBIILIEHHOCTH cHU3wWiIcs ¢ 51,1 o 48,9 myHKTOB.

B mpecc-penuze HIS Markit orMeuaeTcs, 4To BOCCTaHOBJIEHNE B IIPOU3BOCTBEHHOM

cekTope Poccuu B ceHTSI6pe 3aMeTIIOCH, TOCKOJIBKY CIa6bIi KJIMEHTCKHUH CIIPOC He
TTO3BOJIWJI YIYYIIIUTD OOIIHe YCI0oBUsA pa6oThl. Bo3o6HOBUBIIIEeCs TTafjeHre HOBBIX
3aKa30B U 60JIee 6BICTPOE IaJieHre BHEIIHUX POJAaXK MPUBEIN K CHIKEHHI0, HECMOTPS
Ha YBEPEHHBIN POCT 06beMOB pou3BoACcTBa. HecMoTps Ha TO, UTO KOMITAaHUH
BO306GHOBHWJIH CBOIO A€ATEJbHOCTH MOCJ/IEe OCTA6/IeHUA OTPAHUYEHUH, CTA0BbIH IMTPUTOK
3aKa30B U CHIKEHUeE JIeJIOBOU YBEPEHHOCTH He CIIOCOOCTBOBAIN YBEJTHYEHUIO
YHCJIEHHOCTH MePCOHaa, ¥ TEMITbI COKPAIeHUsI PpabOUUX MeCT YCKOPUIUCh. B
YCJIOBUAX MIPe06IaialoNiell B MUPOBOM 9KOHOMUKE HEOTIpe/IeIeHHOCTH U OCTabIeHUS
BHYTPEHHEro CIpoca, MPOU3BOACTBEHHOMY CEKTOPY HPEJCTOUT ellle JOJTHUH ITyTh

BOCCTaHOBJICHHA.


https://ihsmarkit.com/index.html

5. CHM)KeHMe 11eH B CEHTAOpe YCKOPUJIOChH

NHudnauma s 2020 roay (%)

4 3,7
3,5
3 C=—= "
2,5 2,9
2
1,5
1
0,5
0 —_— —
-0,5 0,3 -0,04 -0,07
AHBapb deBpanb mapT anpenb EL WIOHb 1onb aBryct ceHTABpPb
I K npeaplaylwemy mecauy =@==K nekabpto 2019 roga K COOTBETCTBYIOLLLEMY MECALLY

Hauunas ¢ cenrabpsa 2020 roga, Poccrat Hava npeacTaBisaTh UHIEKChI
TOTPEOUTETHCKUX II€H C OKPYTJIEHHEM JIO COTHIX, UYTO B YCJIOBUAX OTHOCHUTEILHO HU3KOM
VHQJIAINY JaeT BO3MOKHOCTb 60Jiee TOUHO OLIeHUBATh JUHAMUKY MOTPEOGUTETbCKUX

1IeH.

CHMzKeHUe 11eH B ceHTa6pe yekopuoch o (-)0,07%, xoTa 1 ocTasoch MeHee

BBIPAKE€HHBIM, YeM roJIoM paHee. B 1iejioM ¢ yuyeTomM TUHaMUKH aBrycra gesiys

cocrasmia (-)0,11%, uro mensie nokasarena 2019 roma (-0,4% 3a na MecAra).
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https://rosstat.gov.ru/bgd/free/B09_03/IssWWW.exe/Stg/d05/187.htm

CTpyKTypa MHPNALMMK B CeHTABpeE (ceHTAbpb K aBrycry, n.mn.)

0,20

0,15

0,10 0,20

0,05

0,00

-0,05

0,10 -0,15
-0,15

-0,20 -0,12
-0,25

-0,30

mYcnyru B Henpoo0BoibCTBEHHbIE TOBapbI % MpoA0BONbCTBEHHbIE TOBapPbI

OcHoBHbIM ie3uHIAIMOHHBIM dakTopoM B ceHTsI6pe 2020 roja cTano CHUXKeHUe LieH
Ha IIOI0OBOIIHYIO IPpOoayKIuio (Ha 6,22%), Torma Kak Ipoyure TOBaphl MPOAYKTOBOM
rpymnmnsl mogoposkanu (Ha 0,3% 3a Mecslr), HeCMOTps Ha yellleB/eHHe B TeUeHe Mecsia
KpYII 1 Msica ¥ IITULIBL. boJtee Toapo6HO TMHAMHUKA 1IeH Ha OT/Ie/IbHbIe TPYIIIbI U BUABI

TOBapOB IIpe/ICTaB/IeHa B pasfieJie, TOCBAIIEHHOM HeleIbHON UHPJIAIIAN.

Takske roHMKaTeIbHOE JaBIeHHe HA [IEHBI OKa3aJI0 JOBOJBHO TPATUIIMOHHOE JI/IS
ocenu yperesienue yoayr (Ha 0,42% 3a mecsir). Bosiblie, ueM B MpeabiIyIiie ropl,
CHUBWIKCH I[€HbI Ha YCIYTH MAacCa)kUpCKoro tpaHcrnopra (ua 4,65%), canatopHo-
03I0pOBUTE IbHBbIE YCIYTH (Ha 7 %), a Takke yeayru cssasu (Ha 0,6%). OqHOBpeMeHHO
IIPHUPOCT LIeH Ha YCIyTH 06pa3oBaHUSA U JOIIKOJLHOTO BOCIIUTAHUS 6bUT MEHbIIIE, YEM
rogoM panee. Tak, yciayru o6pasoBanus B ceHTsa6pe 2020 roga mopopoxkanu Ha 1,27%
nipotuB 4,4% B centsa6pe 2019 roma, goukossHOro Bocrutanusa — Ha 0,63% npoTus

1,07%.
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3aMeTHOe CHUKEHHUeE 1[eH Ha CAHATOPHO-03JOPOBUTE/IbHbIE YCIYTH ITPEUMYIIeCTBEHHO
HOCHUT KOMITeHCAaITMOHHBIH XapakTep. Jletom 2020 roma mocsie ciia6oro pocra u gaxe
CHHUKEHUS LIeH B aripesie-Mae U Ha ¢pOoHe KapaHTHHHBIX Mep, OTPAaHHYHBAIOIIMX BbIe3]] 32
IpaHMILY, OTMeuasics 60Jiee BbIpasKeHHbIH, YeM rOIOM paHee, POCT LieH Ha JaHHBIA BUJ,

yeayr (B wactHoCTH, B Mroste 2020 roga - Ha 8,4 % npotwus 2,1 % B urose 2019 roma).

HpOI/IH(l)JIHL[I/IOHHOG B/JIMAHHUE Ha IUHAMUKY LI€EH B CeHTH6pe OKa3aJin
HEIMPOAOBOJIbCTBEHHBIE TOBAPDbI, YIOPOXKAHUE KOTOPBIX HAaCTUYHO 06bICHAETCSA

ocabieHreM Kypca py6Jis, YaCTUYHO — pean3alell OTIOKeHHOTO CIIpoca.

Hawu6ouibinii pocT 11eH B rpyIiiie HeIPOAOBOIbCTBEHHBIX TOBAPOB B TeUeHUe MOCIeIHUX
JIET OTMEYaeTCH Ha MOJAKI[U3HYIO MTPOAYKIIUIO (TabauHble U3/IeIUs OA0POXKaIN Ha

0,6% 3a mecsa) u megukamenTs! (Ha 0,8%).

ITo MHeHMIO 9KCIIepTOB GUHAHCOBON KOPIOPALIMH «YPAIICHOY, BIUSHNE OC/Ta6IeHUS

Kypca py6.i Ha TUHAMHKY IOTPEOUTENTbCKUX IeH 6y/IeT YMepeHHBIM, TaK KaK
«BOJIBIITTHCTBO MPOJIABIIOB UMIIOPTHBIX TOBAPOB 3aJI0KHJIM OTHOCUTEIBHO BBICOKHH
KypC JoJlIapa B LieHbl HeIIOCPeACTBEHHO I10C/Ie pe3KOro 0cIabIeHus pyo.isa B MapTe

9TOTrO rojiax.

B okTsa6pe, korma ce30HHBIN GAKTOP GyIeT UCUepTaH, BO3MOKHO ITPOIOIKEHHE
CHUIKEHHU 1IeH B rpyrine yeayT. Takke caep:KuBaTh MHQPJIAIINIO MOKET CJIabbIi CIIPOC
Ha $OHe MOBTOPHOTO BBEJIEHUA KapaHTUHHBIX orpanuueHuii. [1o orieHke
MunskoHoMmpaszsuTua Poccuu, B OKTA6pe MecauHas HHIAIINA MokeT cocTaButh 0,2%,
a B TOJIOBOM BbIpaKeHUH HECKOJIbKO YCKOPHUTCS U MTPUOJITU3UTCH K IIPOTHO3HOMY
3HAUEHHIO B COOTBETCTBUU C TEKYIIeH Bepcrer cpeHeCpOUHOro Iporuo3a Ha 2021 —

2023 rogpr — 3,7-3,8%.


https://1prime.ru/experts/20201007/832125755.html
https://www.economy.gov.ru/material/file/a340761efa98ac0aa4897def1f72229d/201006.pdf
https://www.economy.gov.ru/material/file/a340761efa98ac0aa4897def1f72229d/201006.pdf

6. [loTpebuTenbcKUe 1ieHBI B HAUaIe OKTAOPS
BEPHYJIMCh K POCTY

[MpupocT nHaexca NnoTpebUTesIbCKUX LIeH, %

31 aBr. 7/ CEHT. 14 ceHT. 21 cCceHT. 28 CeHT. 5 okT.

3a Hepgenio 0,0 0,0 -0,1 0,0 0,0 o,in
C Havyana Mecqua -0,1 0,0 -0,1 -0,1 -0,1 0,1
C Havyanaropga 2,9 3,0 2,9 2,9 2,9 3,0

CpeaQHecyTOYHbI C Ha4yana Mec. -0,005 0,000 -0,004 -0,003 -0,002 0,0181

UNBMeHEHUS LUeH Ha Hamnbos1ee 3HaYMMbIe TOBAapbI, %

14 21 28 5 50kT. 2020 T.
CEHT. CEHT. CEHT. OKT. K KOHLY

K rpeabiayLes 4ate peructpaymm CEHT. AEK.
2020r. 2019r.

Caxap-necok 100,7 102,3 103,1 104,61 103,3 137,5
Kpyna rpeyHeBasi-agpvua 99,9 100,1 100,2 100,41 | 100,3 134,9
NGOG AR EEUEL IR 100,2 100,1 100,1 100,1 | 100,0 104,7

M3 rnweHn4yHom Myku 1 n 2 coptoB

Kypbl oxnaXgeHHble 1 MOPO)KEHble 99,8 99,7 99,8 100,11 | 100,1 98,6
Macno noaconHevyHoe 100,4 100,9 101,12 101,61 | 1011 108,4

Anua KypuHble 100,5 100,3 100,7 101,2n | 100,8 90,1
AGnoku 96,6 96,8 97,0 96,9) 97,8 122,9
JlyK penyaTthbii 96,8 97,8 98,4 99,51n 99,6 100,4
MopkoBb 96,0 96,4 97,5 97,5 98,2 128,2
KapTodenb 96,6 96,9 98,7 100,21 | 100,1 112,2
Kanycrta 6e5loko4aHHas cBeXxast 97,1 97,3 97,9 98,01 98,5 100,2

Orypubl CBEXWUE 99,6 102,6 100,6 99,8 99,9 59,9
BeH3H aBTOMOGWUIIbHbLIN 100,0 100,0 100,0 100,0 100,0 102,2
AneKTponbinecoc HanosbHbIN 100,7 100,4 99,7 100,57 | 100,3 106,1
CMapTdoH 100,4 100,1 100,0 100,61 | 100,4 100,0

JlerkoBble aBTOMOGWUIIN MHOCTPaHHOM
MapKu HoBble
Xo3ancTBEeHHbIE TOBapb!

100,3 100,1 100,12 101,12~ 100,8 107,0

MbU10 XO3ANCTBEHHOE 100,2 100,3 100,12 100,21 | 100,1 106,3
WamnyHb 100,4 99,6 99,9 100,0 100,0 102,6
MopoLOK CTUPanbHbIN 100,0 100,1 100,2 100,2 100,1 104,1
bymMara TyaneTtHasa 100,1 100,1 100,12 100,31 | 100,2 104,4
MepukKaMeHTbl
TpoOKCeEPYTUH 100,5 100,6 100,3 100,/ | 100,5 118,1
MeTaMunaon Hatpus (aHanbruH oTeu.) 101,2 100,5 99,8 100,51 | 100,4 116,4
JInHekc 100,8 100,5 100,3 100,91 | 100,7 124,9
BpoMrekcuH 100,2 101,0 100,0 100,31 | 100,2 105,5
NMonnBMTaMnHbI C MaKpPO- U MUKPO3J. 99,2 99,6 99,7 99,91 99,9 108,6
BanokopauH 99,8 99,8 99,6 100,7 | 100,5 105,7
OdTaH KaTaxpoM 100,14 100,0 100,0 99,8! 99,9 99,1
dnyoumnHonoHa aueToHua 100,3 100,3 100,2 100,51 | 100,4 107,7
AnmMarensb, cycneH3us 100,3 100,3 100,2 100,3n™ | 100,2 106,4

PeHHM 100,3 100,4 100,1 100,0 100,0 104,7




K Hauamy okTA6ps $paKTOp CE30HHOTO CHUKEHMS 1IeH MepecTasl OKa3bIBaTh BIUSHUE Ha
OUHAMUKY UHQJIAIINH, ¥, HECMOTPSA Ha MPOO/DKAOIeecs y/elleBeHe

IUIO0OBOLIHOM rpoaykimu (Ha 1,6% 3a Heero), 1eHbI BEPHYJIHUCH K POCTY.

CHmKeHHMe 1IeH Ha COIMAIbHO 3HAUMMbIe OBOIIU U GPYKTHI BCE ellle ABIAETCS
ne3uHQIAIUOHHBIM GAKTOPOM, XOTS TUHAMUKA 3aMeJ/IeTCs, a HEKOTOPbIe MO3UIIUH
y2Ke Haua/ld JOPOKaTh. B 4acTHOCTH, IIeHbI Ha IIOMUAOPHI Beipocau Ha 1,9%, Ha

kaptodesnp — Ha 0,2%.

3a Henesmo ¢ 29 ceHTAGPA MO 5 OKTAGPA MO/IelleBe T HEKOTOPble MCHbIE U3JIe/H
(kosi6ackl), a TaksKe A HAMMEHOBAHUM MOJIOUHOM HPOAYKIIMK (MaC/IO CIMBOYHOE,

MOJIOKO, CM€TaHa).

W3 mpooBO/IbCTBEHHBIX TOBAPOB MPOJIOJIMKAETCA POCT IIeH Ha caxap, MOIOPOKABIIHI C
HayaJsia rojia 6osiee yeM Ha TpeTb. [[pu aTOM poCT 11eH Ha caxap ABISeTCH
KOMITEHCAITMOHHBIM ITOCJIe TPeX BOJH yaeleByeHus — oceHbio 2016 u 2017 ropa, a
Takske B TeueHHe Bcero 2019 ropa — 1ieHsl Ha caxap k Havary 2020 roga mocturiu

CBEPXHU3KUX 3HAUeHMUI.

ITo nadpopmanyn UHCTUTYTA KOHBIOHKTYPEI arpapHoro peiHKa, B 2020 romy Ha ¢poHe

COKpalll€eHHUA ITPOU3BOJACTBA IIE€HbI HAa CaXap BO3BPALIAIOTCA K CBOUM IIPHBbIYHBIM
VPOBHAM, a (((1)I/ISI/IquKI/IX 06eMOB HOBOT'O caxapa C HU36BITKOM XBATUT AJIA

BHYTpPEHHEro MOTpebIeHUSD).

Tak>ke mpojio/KaeTCs poCT IleH Ha MacJIo MOJICO/ITHEYHOEe — POCT € Havasa roja Ha
8,4%. - [1pu aToM yoporkaHue MO/ICOJTHEYHOTO Macjia He KOMIIEHCUPYET TajieHHe

MpeabIayIIUX IIEPUOJOB, a pearupyeT Ha CUTYaIUI0 HA PbIHKe.

Lo nadopmanyy « COBIKOHY, I1eHBI Ha ITO/ICOTHEYHUK OJIM3KH K MAaKCUMYMY.

[Tomo6HyI0 TMHAMHUKY I€H TTOAJIePKUBAET KyPC py6sIs, O:KUAAHUS 60JIee HU3KOTO
ypo:kas, aKTUBHOCTb TPeHIepOB U POCT LieH Ha PACTUTe/IbHbIe Macjia HA MUPOBOM

pBIHKe.


https://rosstat.gov.ru/bgd/free/B09_03/IssWWW.exe/Stg/d05/188.htm
http://ikar.ru/press/6139.html
https://www.kommersant.ru/doc/4509748

B rpyrire HernpoagoBOJIbCTBEHHBIX TOBAPOB 3aMEJ/INJIOCh CE3OHHOE YIOPOKaHNEe
IZleTCKOI‘/JI O E€XKbI, a II€HbI HAa HEKOTOPHBIE TIO3ULITUN CTa6I/IJII/IBI/IpOBaJII/ICb (B YaCTHOCTH,

neTcKas 06yBb, PyTOOJIKU, COPOUKH JIJII MATIbUYMKOB).

OmnepexaromymMy TeMITaMH ITPOIOJLKAIOT JOPOXKATh XO35MCTBEHHbIE TOBaphl. B
YACTHOCTH, IIPUPOCT IIeH Ha 3yOHYIO IACTY, 3y6HbIe IIeTKHU, MbLIO Y CTUPAJIbHBIN

ITIOPOLIOK 3aM€E€THO OIlepeKa€T HAKOIVICHHYIO C HadaJsla roga I/IH(l)JIHLII/IIO (4‘7%).

B okTs6pe MOXKHO OXKHAATh YCKOPEHUS POCTA LieH KaK B CBA3U C CE30HHBIMU
bakTopamu, Tak 1 Ha poHe OTI0KeHHOTO crpoca. OJHAKO PUCKU YCHIEHUS
KapaHTHHHBIX Mep MOTYT OKa3aTh CAeprKHUBalolllee BIUAHNE Ha CIPOC U, KaK CJIeICTBUE,

Ha IIeHHl.



7. OniepaTHBHbIE UHINKATOPHI 9KOHOMUYECKOM
AKTUBHOCTH

7.1. Ha6sromaercd ctabmwindanuga SKOHOMUYECKOU aKTUBHOCTU

ITo maHHBIM €

my6sinkyemoro bankom Poccuny, 3a Hepemmo 21.09.2020-25.09.2020 oTki0oHEeHHe BHU3
BXOJIAIIMX IIaTeKeH OT «HOPMaJIbHOTO» YpOBHSA cocTaBwio 6,4 % 1o cpaBHenwmio 7,3%

Henesei panee (7 cenrsabpsa — 11 cenrabps) (Pucynoxk 1).

PucyHok 1. luHaMMKa OTKNOHEHUA OT «k HOPMaNbLHOro» YPOBHA CKONb3ALLEro cpegHero
exo0fauuX NnaTexen 3a YeTbipe Hegenu, BaBelleHHLIX NO gone oTpacnei B BAC
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-10% ‘ | I I I ‘ ‘ | I
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(}QQ\ AR R \ow @b ®~z~ g @q\ \Dﬁ\ pﬂ\ \D¢~ ;5\ ‘1\’\ \H‘\ ‘H& Q;:A @¢ QJ@
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P N R AP o AN e e o Q’\b&'\@@q"z’@@ o° o°
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P & NN %"c-fque{fbca«f/'\"‘ww ’\’ N
3 v NV O A -
A ¢~9 NORY QX
T N
>
mBcerono BIC Be3 nobbiun u HedTenpoayKTOB, rocynpasneHus

McTouHuk: BaHk Poccumn

bank Poccun ormeuaeT, uTo nocsie BocCTaHOB/IEHHE 9KOHOMUUYECKOM aKTHUBHOCTHU
ocTaeTcs HepaBHOMepHbIM. HecMoTps Ha mpojo/mkaIyocs MoCcTeleHHYIo
HOPMAaUIM3ALIMIO IUIaTeKeH B TOTPEOUTETHCKUX OTPACISX [0 Mepe HACHIIeHUS
OTJIO}KEHHOTO CIIPOCa, UX 06'beMBbI IIPEBBIIIAIOT «TOKOPOHABUPYCHBIIN» YPOBEHb.
YkpernuisieTcst TpeH]1 Ha BOCCTaHOB/IEHHE TIaTeKell B MHBECTUIIMOHHBIX OTPAC/IAX C
TTOHMKEHHBIX YPOBHEH MpeapIayInux MecsiieB. OTcTaromas JMHAMIKA [IaTeKel

0’KHJaeMO COXpaHAeTCH B OTPAC/IAX, OPUeHTUPOBAHHBIX HA BHEIIHUN CIIPOC.
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http://cbr.ru/Collection/Collection/File/29335/finflows_20201001.pdf

13
15
21
26
29
31
41
42
43

47
55

56
59

60
66

68
71

72

79
84

90

91
93
95
96

OTKNoHeHWe BXOAALNX NnaTeXXen oT «kHopMaribHOro» YpoBHS, B %

OKB3[4

[o6blya yrnsa
[o6blya cbipor HedTU N NPUPOJHOro rasa
[ob6blya Npoymx Nosie3HbIX NCKOoMNaeMbIX
TekcTunb
Koxka n nsgenma ns Hee
dapmMaueBTUKa
INeKTPOoHMKa
ABTOTpPaHCMOPTHbIE CpeacTBa
Mebenb
CTpouTenbCcTBO 30aHUIN
CTPOUTENBCTBO UHXEHEPHbIX COOPYXXEHU
PaboTbl cTpouTesibHbIE
creuuannsmpoBaHHbIe
Toprosns po3HMYHas
MNMpepoctaBneHne MecT AJ19 BPEMEHHOIO
NPOXXNBaHUS
MNpepnocTtaBneHmne NUTaHUSA N HaNUTKOB
MponsBoacTBa KMHO N TENEBU3NOHHbIX
nporpamMm
TenesnsnoHHOe U pagmnoBellaHue
[esaTtenbHOCTb BCNoMoraTtesibHas B chepe
PMHAHCOBbIX YCNYT U CTPaxoBaHUS
Onepauunu ¢ HegBUXXNUMbIM UMYLLLEECTBOM
ApPXUTEKTYPa N MHXEHEPHO-TEXHNYECKOE
NPOEKTUPOBaHWE
HayuHble nccnepoBaHums U pa3paboTku

Ycnyrun typmnsma
[leaTenbHOCTb OPraHoOB rocygapCcTBEHHOIO
ynpaBneHus
[eatenbHOCTb TBOpYecKas, B 06n1actu
MCKYCCTBa U pa3BlievYeHNMn
Bubnmnotekun, apxmebl, My3en
CnopT, oTObIX N pa3BneyYeHuns
PeMOHT NnpeaMeToB NMMYHOro noTpebneHnd

I'Ipoql/le nepcoHanbHble YCNYTrn

21-25

CEHT.
-14,0
14,0
-22,7
10,4
-19,8
-2,3
8,7
-20,2
3,9
-4,5
12,6
-1,8

13,5
3,2

-10,7
-30,4

-25,5
-15,6

12,0
9,5

8,7
-55,1
-16,4

-20,8

-40,9
-17,0
-40,7
-5,9

14 -18

CEeHT.
32,8
59,9
56,7
11,7
2,7
9,2
16,9
-4,4
0,8
1,6
4,4
12,1

14,7
-10,9

-9,2
-9,9

2,2
-30,5

3,4
32,1

3,8
51,3
-28,2

-36,2

-32,6
-14,8
-17,3
-8,1

7-11
CEHT.
7,0
-36,2
-25,1
17,5
-4,9
16,0
16,2
5,3
-1,3
4,9
2,9
-6,9

1,2
-11,1

-6,6
-15,4

17,2
-18,4

0,1
20,1

5,8
-59,4
11,2

-37,1

-33,3
-3,7
-32,5
4,7

31 aBr.-
4 ceH.
-37,1
-58,9
-12,6
8,7
-12,6
2,1
-8,3
43,2
-2,8
3,0
37,9
-5,1

14,3
-13,2

-6,7
-21,7

-13,5
21,9

3,2
-62,0

-19,8
53,3
-10,1

-22,0

-33,8
-14,1
-23,4
-5,3



7.2. CTpeCC-I/IHHEKCbII l'IOTpe6I/ITeJIbCKaH AKTHUBHOCTbDb Ha IIay3e

TinkoffCoronalndex mo Poccun Ha 7 okTa6ps cocrasui 6,6. [ToTpe6uresbckas

AKTUBHOCTH C $eBpasis TEKYILero rojia Beipocia Ha 4%, IpoTUB pocTa Ha 7% Heeel
paHee, 060poT 6u3Heca Bhipoc Ha 18%, mpoTus pocta Ha 6% Hemesen panee. Jloss

OHJIAUH IUIaTeXel cocTtapwia 23%.

JMHaMMKa MHAEKca

MoTpebuTenseKan aKTUBHOCTh
Bbipocna Ha 10% ¢ 2019

Pa3Huua M SOHWMU TRaTamMu

=) o
06opoThbl Gu3Heca \/~

ynanu Ha 3% ¢ 2019

KOW B CPaBHEHWMN

JlonA oHnanH NnaTexen
BbIpocna B 1,2 paza ¢ 2019

PasHULAE Mesx,

C 3HanNorn4Ho

McToYHUK: TUHbKODG BaHK
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https://index.tinkoff.ru/?region=all

[To maHHBIM Ha 6 OKTA6PA UHIEKC MTOTPEOUTETHCKOM aKTUBHOCTH KIneHTOB CHepbaHKa

coctaBwi 74 6amwioB u3 100. [laHHbIN YpOBEHb ITOTPe6IeHUA ABIAETCA OOBIYHBIM.

ITo maunnbM C6ep6anka, 28.09.2020-04.10.2020 pacxos! moTpe6uTe/Iei Ha TOBAPhI

YCJIYTH 110 CPABHEHUIO C TpeIbIIyIel Heeel causwinch Ha 0,7% r/r.
[To uroram ceHTA6ps N3MEHEHKEe PacXO0B JOMOX03siicTB coctasuio —0,8% r/r..

AvHamumKa pacxonos HaceleHMUA Ha TOBapbl U YCAYTU

10% m

o 1. - - SN () 7%
= -1,43%
-10% 2
/7
-20% - T=-
-
I

-30%

0% EX3

0T 'v0-LO'8C

Mapt Anpenb Mai MioHb Hionb ABrycr CenTAbpb
. 3meHeHue notpebutensckux pacxoaoes, % r/r — = CpeaHee 3a 4 Hegenu, % r/r

NOYHUK! paccyumamno no darHeIM ( bepoanka

Wupexc norpeb6utesbckoii aktusHocTH Sberlndex.ru cuuswics ¢ 77,2 go 75,9 ., uto

u

CBU/IETEIBCTBYET O HEKOTOPOM COKpaIlleHUH pa3HOO6pa3us B MOTPe6IeHUH B OTBET Ha

puckw, ceszanHble ¢ COVID-19.
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https://www.sberindex.ru/?lang=ru
https://www.sberindex.ru/pdf/akt28sep-4oct.pdf

O6bem pacxoaoB Ha TOBapbl U YCIYrU U UHAEKC NOTpebutTenbckon
aKTUBHOCTH?

10% 80
76,5 76,6 75
5% [ 26% <

75

0%
70

5%
-10% 65

-15%
60

-20%
55

-25%
-30% 50,2 50

Maprt Anpens Mai WIoHb Wione ABryct CeHtabpb 28.09-04.10
N iHAekc noTpebuTensCKoi akTMBHOCTH (Npasaa wkana), n.
~@—3meHeHue noTpebuTenbckux pacxoaos, % r/r

Hemosnuk: paccyumono no danksim Chepbanka

! Modpobuee o uwdexce nompeBumenbekol aKMUBHOCMU CM. Ha Sberindex.ru.

U3meHeHue pacxoaoB B paspese OCHOBHbIX HanpaBneHui Tpar, % r/r

20%

11,7% 11,1%
o 7% i 4,4%
0% 3,8 4,4%
-20% -12, -14,2%
-40%
“47,6%
-60% -57,7%

Mapt Anpene Mai WioHb Wione AgrycT CeHtabpe 28.09-04.10

=8 [|p0A0BONLCTEBHE  =8=HenpoAOBONLCTBEHHbIE TOBAPEI  ==@=YCAyru

Hemounuk: paccyumano no davneim Chepbomka
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CHukeHre o6opoTta 6usHeca 3a 28.09.2020-04.10.2020 cocrtasumio 1,5 %

otHocuresibHO 2019 ropa.

20%

9.4%

S
10% 6.9% 65%

. 27% 3.3% ﬁ - -

45% 1% P 04% T9% 69% 221% -253% 275% -249% -105% 32% 84% -16% -19% 08% 3% 01% 09% 5% W 21% 32% 03% 04%

0% f— —_— T — —
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R |
-10%

-
|
-
-20%

-30%

-40%
1.03.20 16.03.20 1.04.20 1.05.20 18.05.20 1.06.20 15.06.20 1.07.20 13.07.20 1.08.20 17.08.20 1.09.20 14.09.2(

McToyHnk: CoepbaHk

Nsmenenne aktusHocTr MCII 32 28.09.2020-04.10.2020 cocrasmio 3,8% k Hauary
mapta 2020 ropna.

I'padux: Usmenenue aktusHocTi MCII

MN3meHeHne
M3MeHeHne aKTMBHOCTH K Hayany mapTa
Pervon no Hepgenam 2020 ropa

Bee Kateropum UL L 3.8%
Tosapsi I 3.9%
Yenyru (LR 2.5%
Duty Free O CEEEEEEL BB "0.4%
Asnabunets SRR 54.6%

02.03.20 28.09.20
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8. IIporuHossl pasBUTHI MHPOBOM 9KOHOMMKU 1

Poccun

8.1. ITporaoss akoHoMuueckoro pocra POCCHUA

BceMupHbii 6aHK, 8 nioHa 2020
BceMupHbii BaHK, 9 anpens 2020

MexxnyHaponHbin BantoTHbit DoHA, 24 niona 2020

MexnyHaponHbi BantoTHbin @oHA, 14 anp. 2020

MexxayHapoHbivi BanioTHbin ®oHa, Axs. 2019

O3CP, 16 ceHTa6psa 2020
0O3CP, 10 nioHa (MECCUMUCTUYHDII)
03CP, 10 mioHa (ONTUMUCTUYHbIN)
0O3CP, 2 MapTa 2020
EBpokomMuccus, 6 masg 2020
EBpokomMuccecus, oceHb 2019
MuHakoHoMpas3BuTuS, 14 ceH. 2020
MuHakoHoMpasBuTus, ¢es. 2020
BaHk Poccum (24 vionsa)
BaHk Poccuu (24 anpens)
BaHK Poccuu (dpeBpanb 2020)
S&P, 30 MapTa 2020
S&P, 19 mapTa 2020
PAHXUI'C, 24 anpens
AKPA, 21 anpeng 2020 (6a3. CLieH.)
AKPA, 17 mapTta 2020
Moody's, 25 aBrycta 2020
Moody's, 22 unioHa 2020
Moody's, 28 anpens
Moody's 25 mapTa 2020
Fitch, 7 ceHTa6pa
Fitch, 29 nioHa 2020
Fitch, 26 masa
Fitch, 21 anpensa
Fitch,19 MapTa
CoBkoMbaHK, 19 MapTa
ING, 7 anpensa 2020
B3Bb, 29 anpens
B3b, 9 anpensa
BCS Global Markets
PeHecaHc Kanutan

Bank of America
EBPP, 13 masa
MporHos ®MHaHCOBLI YHUBEPCUTET
BLIS KIB, 26 aBrycTa
BLI3S KIB, 3 nioHsa
BLU3 KI'b, 18 Mmasa
BLU3, KI'b 6-12 Masa
BLI3, KI'b 6-7 anpens

2019

1,3
1,3
1,3
1,1
1,1
1,4

1,3

1,3
1,4

1,3
1,3
1,3

1,3
1,3

1,3
1,2
1,3
1,3
1,3

1,3
1,3
1,3

1,3

-4,3

1,9
-4,5-(-5,5)
-4-(-6)
1,5-2,0
-0,8
1,5
ot 7,000 -12,0
-4,5
o1 -0,2p000,6
-5,5
-5,5
-5,5
0,5
-4,9
-5,8
-5
-3,3
1
0,3
-2,5
oT -5,3 00 -5,5
-3,8
oTr-0,5p001,4
ot -0,8 00 0,6-
1,5
ot-1000
-4,5
-2,5
-4,2
-5,2
-4,3
3
-2

2021
2,7
1,6
4,1
3,5

2
5
4,9
6
1,3
1,6
1,5
3,3
3,1
2,5-3,5
2,8-4,8
1,5-2,5
3,8

or5,0pm07,0
2,2

2,2
2,2
2,2
1,9
3,6
3,6
3

2
ot 4,1p003,7
4,8

3,1

2,3
2,3

2022

1,8

1,8

3,4
3,2
1,5-3,4
1,5-3,5

3,5

2,7

o1 2,4p002,3

2,3

2,3


file:///C:/Users/ASUS/AppData/Local/Packages/Microsoft.MicrosoftEdge_8wekyb3d8bbwe/TempState/Downloads/9781464815539%20(1).pdf
https://openknowledge.worldbank.org/handle/10986/33476
https://www.imf.org/en/publications/weo
https://www.imf.org/en/Publications/WEO/Issues/2020/04/14/weo-april-2020
https://www.imf.org/en/Publications/WEO/Issues/2020/01/20/weo-update-january2020
https://www.oecd.org/economic-outlook/
https://www.oecd-ilibrary.org/docserver/0d1d1e2e-en.pdf?expires=1591801300&id=id&accname=guest&checksum=224329A0828DD345C52120C296FFC4EB
https://www.oecd-ilibrary.org/docserver/0d1d1e2e-en.pdf?expires=1591801300&id=id&accname=guest&checksum=224329A0828DD345C52120C296FFC4EB
https://www.oecd.org/economic-outlook/
https://ec.europa.eu/info/sites/info/files/economy-finance/ip125_en.pdf
https://ec.europa.eu/info/publications/european-economic-forecast-autumn-2019_en
http://www.cbr.ru/collection/collection/file/28034/forecast_200724.pdf
http://www.cbr.ru/collection/collection/file/27833/forecast_200424.pdf
http://www.cbr.ru/collection/collection/file/27568/forecast_200207.pdf
https://www.spglobal.com/ratings/en/research/articles/200330-economic-research-the-escalating-coronavirus-shock-is-pushing-2020-global-growth-toward-zero-11413969
https://www.acra-ratings.ru/research/1769
https://www.acra-ratings.ru/research/1715
https://www.moodys.com/researchdocumentcontentpage.aspx?docid=PBC_1241698
https://www.moodys.com/search?keyword=Global%20Macro%20Outlook%202020-21%20(June%202020%20Update)%20&searchfrom=GS
https://www.moodys.com/
https://www.moodys.com/search?keyword=%20Global%20Macro%20Outlook&searchfrom=GS
https://www.fitchratings.com/research/sovereigns/global-economic-outlook-september-2020-07-09-2020?FR_Web-Validation=true&mkt_tok=eyJpIjoiWmpZeE9ETmpNV1psTURReSIsInQiOiJaZDdCWEZjTVZCNUZyYUdoZnVla3ZRVm5PczRGcm94XC95dExBOEpSUStBcm1cL3h1clJmc3dYUGFCR3Fxa0xBQ2FoOWpEczdDUW9HNVB6Zk5UdXRHKzdyOUxDMm9jZ0VxazBBOVNPZ0YxMmVaNXVsQVdSM3dmTGlDU3ppSUZjUjIwIn0%3D
https://www.fitchratings.com/research/sovereigns/global-economic-outlook-june-2020-coronavirus-disruption-easing-29-06-2020
https://www.fitchratings.com/research/sovereigns/global-economic-outlook-crisis-update-may-2020-coronavirus-shock-broadens-26-05-2020
https://www.fitchratings.com/research/sovereigns/global-economic-outlook-datasheet-crisis-update-late-april-2020-coronavirus-recession-unparalleled-23-04-2020
https://sovcombank.ru/
https://docviewer.yandex.ru/view/18373967/?*=oMXCR3ie8Hkmnb4Q%2BAB0f9ID4%2Fx7InVybCI6InlhLW1haWw6Ly8xNzE5ODEyMTA3NzAyNjE1NTUvMS4yIiwidGl0bGUiOiJJTkdGX0FwcmlsLnBkZi5wZGYiLCJub2lmcmFtZSI6ZmFsc2UsInVpZCI6IjE4MzczOTY3IiwidHMiOjE1ODcwNDE0ODg3NjgsInl1IjoiMzQ4MTc3NzY5MTU4NjM0NDQ4NSJ9
https://вэб.рф/analitika/prognoz-ekonomicheskogo-razvitiya-rossii/
https://www.ebrd.com/news/2020/russia-gdp-will-fall-by-45-per-cent-in-2020.html
https://www.hse.ru/pubs/share/direct/document/392510518.pdf
file:///C:/Users/ASUS/Downloads/мониторинги/Внешние%20мониторинга/20200603_Комментарии%20о%20государстве%20и%20бизнесе_%20286_%20макроэкономика_(ВШЭ).pdf
https://dcenter.hse.ru/prog2
https://dcenter.hse.ru/prog2

8.2. IIporaossl skoHOMHuUeckoro pocra MUP

BcemupHbiv 6aHK, 8 nioHa 2020
BceMupHbIY BaHK, aHBapb 2020
MexayHaponHbiv BanioTHbii @oHO, 24 nioHSA

2020
MexnyHapoaHbivi BanoTHbii ®oHA, 14 anpenb
2020
MexnyHaponHbivi BanioTHbii ®oHO, AHBapb
2019

O3CP, 16 ceHT6psa 2020

O3CP, 10 uioHs (NECCUMUCTUYHDIN)
O3CP, 10 uioHS (ONTUMUCTUYHDIN)

0O3CP, 2 MmapTa 2020

EBpokomMuccus, 6 mas 2020
EBpokomMuccusa, 13 despans 2020
MWH3KOHOMpPasBUTUA, OKTA6pb 2019
PAHXuUI'C, 24 anpend

Fitch, 7 ceHTa6psa
Fitch, 26 masa
Fitch, 21 anpens
Fitch,19 mapTa
AKPA, 21 anpens 2020 (6a30Bblii CLIEHaPWUIA)
S&P, 16 anpens
S&P, 30 mapTta 2020
Moody's, 25 aBrycTta 2020
Moody's, 22 nioHsa 2020
Moody's, 28 anpens
Moody's 25 mapta 2020
Fitch, 29 nioHsa 2020
Fitch, 26 mana
B3b, 29 anpensa

2019

24
2.4
2.9

2.9

2.9

2.6
2.7
2.7
2.9
29
3.1
2.9
29

2.2

2.8
2.9
2.9

2.7
2.6
2.7

2020
-5.2
2.5
-4.9

-3
3.3

-4.5
-7.6
-6
2.4
-3.5
3.3
2.85
oT -1.5
no -5,0
-4.6
-4.6
-3.9
1.3
-2.6
-2.4
0.4
-4.6
-4.6
-4
0.5
4.6
4.6
-2.2

2021
4.2
2.6
5.4

5.8
3.4

5
2.8
5.2
3.3
5.2
3.4
2.8

oT 3,0 go
4,0

4

5.1

3.6
5.9
4.9
5.3
5.2
4.8
3.2
4.9

2022

2.7

2.75

2.7
3.9

3.4


file:///C:/Users/ASUS/AppData/Local/Packages/Microsoft.MicrosoftEdge_8wekyb3d8bbwe/TempState/Downloads/9781464815539%20(1).pdf
https://www.worldbank.org/en/publication/global-economic-prospects#data
https://www.imf.org/en/Publications/WEO/Issues/2020/04/14/weo-april-2020
https://www.imf.org/en/Publications/WEO/Issues/2020/04/14/weo-april-2020
https://www.imf.org/en/Publications/WEO/Issues/2020/01/20/weo-update-january2020
https://www.imf.org/en/Publications/WEO/Issues/2020/01/20/weo-update-january2020
https://www.oecd.org/economic-outlook/
https://www.oecd-ilibrary.org/docserver/0d1d1e2e-en.pdf?expires=1591801300&id=id&accname=guest&checksum=224329A0828DD345C52120C296FFC4EB
https://www.oecd-ilibrary.org/docserver/0d1d1e2e-en.pdf?expires=1591801300&id=id&accname=guest&checksum=224329A0828DD345C52120C296FFC4EB
https://www.oecd.org/economic-outlook/
https://ec.europa.eu/info/sites/info/files/economy-finance/ip125_en.pdf
https://ec.europa.eu/info/publications/european-economic-forecast-winter-2020_en?utm_source=ecfin_new_publication&utm_medium=email&utm_campaign=publication
https://www.fitchratings.com/research/sovereigns/global-economic-outlook-september-2020-07-09-2020?FR_Web-Validation=true&mkt_tok=eyJpIjoiWmpZeE9ETmpNV1psTURReSIsInQiOiJaZDdCWEZjTVZCNUZyYUdoZnVla3ZRVm5PczRGcm94XC95dExBOEpSUStBcm1cL3h1clJmc3dYUGFCR3Fxa0xBQ2FoOWpEczdDUW9HNVB6Zk5UdXRHKzdyOUxDMm9jZ0VxazBBOVNPZ0YxMmVaNXVsQVdSM3dmTGlDU3ppSUZjUjIwIn0%3D
https://www.fitchratings.com/research/sovereigns/global-economic-outlook-datasheet-crisis-update-late-april-2020-coronavirus-recession-unparalleled-23-04-2020
https://www.acra-ratings.ru/research/1769
https://www.spglobal.com/ratings/en/research/articles/200416-economic-research-covid-19-deals-a-larger-longer-hit-to-global-gdp-11440500
https://www.spglobal.com/ratings/en/research/articles/200330-economic-research-the-escalating-coronavirus-shock-is-pushing-2020-global-growth-toward-zero-11413969
https://www.moodys.com/researchdocumentcontentpage.aspx?docid=PBC_1241698
https://www.moodys.com/search?keyword=Global%20Macro%20Outlook%202020-21%20(June%202020%20Update)%20&searchfrom=GS
https://www.moodys.com/
https://www.moodys.com/search?keyword=%20Global%20Macro%20Outlook&searchfrom=GS
https://www.fitchratings.com/research/sovereigns/global-economic-outlook-june-2020-coronavirus-disruption-easing-29-06-2020
https://www.fitchratings.com/research/sovereigns/global-economic-outlook-crisis-update-may-2020-coronavirus-shock-broadens-26-05-2020

9.Kanenmapp cOOBITHI

08.10.2020

06.10.2020

11.10.2020

13.10.2020

14.10.2020

15.10.2020

YETBEPT

14:30
16:00

MISITHHULA

20:00
IIOHCACIIBHUK
16:00

BTOPHHUK
14:00

23:30
cpena

11:00
YETBEPT

19:30

IIpeacrosimue coObITHS

3agBieHe 10 MOHETAPHOU NOJUTHKE EBPOIIENCKOro
LIEHTPAJILHOTO OaHKa
Mexxnayvaapoaasie pe3epBbl LB PO

Yucno akTUBHBIX OVPOBBIX veTaHOBOK 0T Baker Hughes
Co31aTh YBEIOMJICHHUE

CaJsips10 Toproporo 6ananca PO

Exemecssunbpiii otuet OITEK

Henensabie 3anacel ceipoii HedTu B CIHIA mo maHHbIM
Amepukadckoro nacturyra Hedhtu (API)

ExeMecsauHbIi oTueT MeEeXIyHAPOIHOTO
SHEPreTUYECKOI0 areHTCTBA 10 PBIHKY HeDTH

O0BEM IPOMBIIIJIEHHOTO ITPOU3BOACTBA B Poccuu



https://www.ecb.europa.eu/press/pr/activities/mopo/html/index.en.html
https://www.ecb.europa.eu/press/pr/activities/mopo/html/index.en.html
http://www.cbr.ru/
https://bakerhughesrigcount.gcs-web.com/rig-count-overview?c=79687&p=irol-rigcountsoverview
https://bakerhughesrigcount.gcs-web.com/rig-count-overview?c=79687&p=irol-rigcountsoverview
https://rosstat.gov.ru/wps/wcm/connect/rosstat_main/rosstat/en/main/
https://www.opec.org/opec_web/en/publications/338.htm
https://www.api.org/
https://www.api.org/
https://www.iea.org/oilmarketreport/omrpublic/currentreport
https://www.iea.org/oilmarketreport/omrpublic/currentreport
http://www.gks.ru/




