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1. rZ['I/IHaMI/IKa KJIFOUEBBIX 6I/Ip)K€BbIX HMHIHNKATOPOB

3aKpbiTUE Ha

USD/RUB
EUR/RUB
WTI
Brent
Urals (Rotterdam)
Urals (Mediterranean)

PTC
MMBb
S&P 500
DJIA
DAX
NIKKEI 225
ShaighaiComposite
VIX Index*

fasnpom
PocHedTb
Jlykonn
Chevron
ExxonMobil
Shell

CbepbaHK
BTB
JP Morgan

CeBepcTanb
Hopunbckum Hukenb

RUONIA, %
Libor 3 mec

UST 10Y, noxoaHoCTb, %
Russia 30Y, poxooHoCTb, %
Od3 -26207 (03.02.2027),

JOXOOHOCTb, %

17.11.2020 16.11.2020
Kypc n HedTb
76.25 76.22
90.46 90.35
41.43 41.34
43.75 43.82
42.31 43.25
42.86 43.80
®oHAoBbIE PbIHKMK
1258.46 1268.61
3052.22 3079.74
3609.53 3626.91
29783.35 29950.44
13133.47 13138.61
26014.62 25906.93
3339.9 3346.97
22.71 22.45
AKUUK
182.90 185.32
438.85 430.95
4864.00 4932.5
87.04 88.96
38.67 38.16
9.48 9.42
BaHku
245.7 247.99
0.04 0.04
116.11 117.3
MeTannyprus
1116.2 1132
20602.0 20780
[leHe)XHble pbIHKU
4.15 4.2
0.2204 0.2220
Jonrosble pbIHKU
0.906 0.893
1.943 1.986
5.42 5.44

15.11.2020

77.38
91.57
40.13
42.78
41.96
42.51

1227.78
3025.22
3585.15
29479.81
13076.72
25385.87
3310.1
23.1

180.3
419.35
4879
83.03
36.08
9.28

242.99
0.04
114.08

1109
20486

4.2
0.2210

0.886
2.068

5.45

14.11.2020

77.31
91.27
41.12
43.53
42.84
43.39

1238.45
3025.83
3537.01
29080.17
13052.95
25520.88
3338.68
25.35

172.91
412.3
4853
80.67
35.23

9.33

242.08
0.04
113.37

1091.4
20448

4.2
0.2206

0.972
2.081

5.46



3a npomreanryro Hegemo (11.11.20-18.11.20) ocHoBHbIe GOHIOBBIE HHIEKCHI TOKA3aTH
pocr 1,1-4,5%, 3a uckmouenrem pongosoro uupekca I'epmanuu DAX (-0,2%) u
senyiero unaekca [lanxaiickoit ¢ponmosoit 6upxku Shaighai Composite (-0,6%).
[Ty6mkanyu pe3y/ibTaTOB KIMHUYECKUX UCC/IeJOBAHUI BAKI[HHBI OT KOPOHABUpYCa
kommanui Pfizer 1 Moderna 3afaroT mosuTUBHYIO TUHAMHKY Ha OT€UECTBEHHOM U
MUPOBBIX POHIOBBIX PhIHKAX, TOCTEIIEHHO CHHMKasA PUCKHU, CBA3aHHbIE C ITaHIeMHEHH.
Eite omHuM $paKTOpPOM poCTa ABJIAIOTCA OKHUIAHUA TOITOJTHUTENBHBIX GPUCKATBHBIX U
MOHETapHbIX CTUMYJIOB, KOTOpPbIE€ MOTYT GbITh BBEIEHBI [I/If MOIEPKKA dKOHOMUKHU

CIIA u cTpan EBpomnsl B meprop, CJI0KHOU SITHIEMUOJIOTMTYECKON CUTYaIlUH.

VIX 1d ~ @ :
S&P Volatility Index 21.76
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WcTovHuK: tradingeconomics.com

HNunexc BosatiiibHOCTH VIX JeMOHCTpUpOBal CHIDKEHHE U 32 MMOC/IeIHNE THU
OITYCTHJICA /IO aBTYCTOBCKUX ypoBHeii (21.76), TO eCTh ppIHOK UYBCTBYET Ce65 TaK, 6YTO

HUKAKOU BTOPOM BOJIHBI IAHAE€MHUU HET?

HNupexc Mocbup:xu mpoiomKuI yBepeHHbBIN pOCT U 3aKpemnuics Bbie oTMeTKH B 3050
myHKTOB. CpeiHECPOYHBIN TPEH/I, TAKKE OCTAETCH PACTYUIUM Ha $OHE OTCYTCTBHUSA

Cepbe3HOT0 YXYAIIeHUs BHelTHero ¢oHa.
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McTouHuk: tradingeconomics.com

Kypc nmosnapa CHIA 3a npomenuryio Hegeso ¢ 11.11.2020 1o 18.11.2020 ocna6eBaet

OTHOCUTEJIbHO OCHOBHbBIX MHUPOBBIX BAJIIOT.

Bo Bropuuk (17.11.2020) cratucruueckue ganusie CIIIA nmokasaniu sameieHme pocrta
posuuuHbx npoaax B CIIIA go 0,3% B okTsabpe c 1,6% B cenTa6pe. KommenTupys
IaHHBIE O PO3HUYHBIX MMPOJaXKax, rpeacenareab OemepansbHOroO pe3epBHOro 6aHKa
(®PB) AT/iaHThI OTMETHII, UTO ITO CPABHEHHIO C YBEPEHHBIM BOCCTAHOBJIEHHEM, KOTOpOe
HAyaJIoCh B Mae U HabGII0J]aIOCh JIETOM, CTATUCTUYECKHE JaHHbIe B UeTBEPTOM KBapTaJie

MOTYT OBITh CJIA6BIMHU.

[Tpu atom rsiaBa OPC 3asBu1, yTO poCcT 3a60/1€BA€MOCTU KOPOHABUPYCOM OYIET
TIPEeJICTaB/IATh CEPhe3HBIM PUCK 11 DKOHOMUKH B OJrzKaive Mecsaibl. OH Takke
OTMETWJI, UTO CJIMIIIKOM PaHO F'OBOPUTH O TOM, U3SMEHUT JIM IIPOTHO3bI TTOSIBJIEHHE
BakKI[MHbL JlaHHBIe paKTOPBI Ha TPOIIe/IIel He/iesile OKa3hIBaIM HEKOTOPOE /IaB/ieHre Ha

goJsuviap, CHOCOGCTBYH €ro CHMKE€HUIO.

Ha poiake HedTH cKiIagpiBaeTcs MpoTHBOpeunBasi cuTyanusa. C oTHOM CTOPOHBI,
COXpaHSeTCS MOHMKEHHBIN CIPOC M3-32 JIOKIAYHOB, YBEJIMUEHHS 3a1acoB,
HapaiuBaHus 1o6b1yu B JIuBum u pocta 6yposoii aktuBHOocTH B CIIA. C apyroit — Bce

9TU $aKTOPbI KOMIIEHCUPYIOTCH OXKUAAHUAMH oTBeTHOU peakiuu OITEK-+.
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B ,ueKaGpe KapTejilb MOMKET IPUHATD PEUHICHHE O ITE€EPEHOCE IVIAHOBOT'O IMMOBLIIIECHUA
JIO6BI‘II/I Ha HECKOJIBKO MeCAIlEB, YTOOBI HE OOITYCTUTDb ITOBTOPHOT'O HU36BITOUYHOTO

HapallluBaHUA MHUPOBBIX 3aI1aCOB U IMOC/JIEAYIOLLETO o6Basa II€H Ha He(l)Tb.

Kak csiefcTBre, Ha ppiHKe HePTH COXpaHAETCA 60KOBOM TPeH/I, B KOPUIOpe C BEPXHEH

rpanuied o Brent okoso 45-46 mosn. CIIIA u HIKHel B patioHe 41-42 nosut. CIIIA.

r\ L 45000
w44 2300

Crude Gil Brent (USD/BbI) 44.23

—43.000

—42.000

—41.000

—40.000

—39.000

—38.000

—37.000

Oct 27 Mov ] 12 18

McToyHuk: tradingeconomics.com
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2. Poccrar npeaBapuTesbHO OLIEHW CHIKEHHe
BBIT PO B III kBapTase B 3,6%

Cmag BBIT Poccuu B Tpethem kBapTasie 2020 roga sameaiwics o 3,6% B romoBom
BBIpAyKEHHUU IT0C/Ie CHIDKeHUA Ha 8% BO BTOPOM KBapTasie, CjieyeT U3 JAHHbIX

Poccrara. Onierka PoccraTta HeCKOJIBKO MO3UTHBHEE OIIeHOK MUHIKOHOMPA3BUTHUSA

Poccun, koTopoe nporrosuposasio cokpaiienue BBII 8 urosie-cenrsabpe na 3,8% r/r.

[To 6a3oBomy clrieHapu0 Mporao3a MUHIKOHOMpa3BUTHUA oKugaeTcs cHkeHre BBII
Poccum B 2020 roay Ha 3,9%, no anamoruuyHomy ciieHapuio CueTHOM majiaThl

rpelycMaTpuBaeTcs cokpaieHue Ha 4,2%.

[lo ouienke arentctBa S&P BBII Poccuu B TekyiieM rogy cokpaturcs Ha 3,0% u3-3a
CHUIKEHUA 1eH Ha HedTb, COKpaIlleHUs HepTeJOObIUYH B COOTBETCTBUU C COIVIAIIEHHEM
OPEC+ un pmsanusa mangemuu COVID-19, ogHako kpynHas 10718 rocyiapCTBeHHOTO
CEKTOpa B 9KOHOMHKE CieJIaeT SKOHOMHYeCKHi criaz B PO MeHee 3HAUMTE/NLHBIM 110

CPaBHEHUIO C IPYI'MH CTPpaAHAMMU.


https://rosstat.gov.ru/folder/313/document/105055
https://rosstat.gov.ru/folder/313/document/105055
https://www.economy.gov.ru/material/file/5ed989233f7d439ae833c64485a09131/201019_.pdf

3. [IpoduruT cuera miaTexkHoro 6ananca Poccun
3a 10 Mecs1leB CHU3WJICA BABOE

[TpoduruT cueTa TeKyIMX Olepariyii IIaTeKHOTo 6amanca Poccun B ssHBape - OKTAGpe
2020 ropa cokpatwics B iBa pasa o 29,9 mupna gosut. CIIA o cpaBHeHUIO ¢
IOKasaTesieM 3a aHAJIOTUYHBIN Itepuros nporwioro roga (60,5 mapa moswt. CIIIA),
cooé6iaetr bank Poccun. [Ipoduiur BHelHel Toprosiu 3a aecarts mecsaiies 2020 roma
causwicA B 1,9 pasa, go 73,0 muppa gosut. CHIA co 137,4 mupa posun. CIIIA 3a

AHAJIOTHUYHBIN MEePUOJ, IPOILIOTO ToAa.

Canb[o TeKYLLEero cyeTa nnaTexHoro
6anaHca Poccuu ($ mnppa)

100 29 g

80

40

20

0 2016 2017
X X X X X

McTouHuk: BaHk Poccuun

3KOHOMMYECKNIN MOHUTOPUHT 3a 11.11.20 - 18.11.20 8



B 1B otMeTH/IH, UTO KIIOUEBBIM PAKTOPOM CTA/IO CYIIECTBEHHOE OCIab/IeHHe
TIOJIOKUTEIBHOT'O CaJIb/I0 TOPrOBOr'0O 6aaHCca BC/IeICTBHE HEO/IArompuaATHON
MeKIYHAapOAHOM KOHBIOHKTYPbI M CHUKEHHUS IIOCTaBOK OCHOBHBIX TOBApPOB
POCCHICKOTO 9KCIIOPTa B HATYPAJIbHOM BhIpasKeHUU. SHAUNTEbHOe COKpallleHre
nedunuTa 6asmaHca yCIyT U MHBECTUIIMOHHBIX JIOXOJJOB OKA3a/I0 HUBEJUPYIOliee

B/IMSHYE Ha JMHAMUKY CYeTa TEeKyLIUX OIleparyi.

YucTelit orToK Kanutaia u3 Poccuu B ssHBape-oktsabpe 2020 roma Beipoc B 1,7 pasa, 10
44 4 mnpp mosun. CIIIA, o cpaBHeHwMIo ¢ aHasioruuHbiM niepuogoM 2019 roga, korga oH

cocrasua 26,4 mupa nosut. CHIA.

OtTmeuaeTcsd, YTO B OTVIMYHE OT CUTYAIUH MPOIILJIOTO ro/ia, KOT/ia KI0UEeBYIO pOJib
WUTpaio CHIKEeHHeE 0653aTeIbCTB 6AHKOB, B TEKYIIEM IOy CYIIleCTBEHHbIN BKJIAJ, B
TOKa3aTeJb BHEC/IO YMeHbIlIeHUe 33J0/:KeHHOCTHU repe]; Hepe3nJeHTaMU IPOUnX

CeKTOpPOB.

HarmoMHMM, 4TO COTJIaCHO O6HOBJIEHHOMY B OKTA6pe 6a30BOMY CIleHapHIo nporHosa [1b
nipodunuT Tekyinero cueta B 2020 romy mporHosupyercs Ha ypoBHe 33 MIIpJ, TOJUL.
CIA, a npo¢uiiut BHelrHel Toproeau — 88 mipa qosut. CIIA npu nieHe HedTH B 41

nosutap CIIIA 3a 6appesb, OTTOK KamuTasa Ipyu 9TOM cocTaBut 53 muipg, mosut. CIIIA.

Crourt Takke OTMETHUTD, UTO HaMmeTHBIIeecs B HoA6pe 2020 ykperieHue py6.is 6ymeT
CIIOCO6CTBOBATh POCTY UMIIOPTA TOBAPOB, UTO, B CBOIO OUepe/lb, OKaKeT BIMSHUE Ha
IIOKa3aTesIH IUIaTeKHOT'o 6a/laHCa, KOTOpbIe IMPOIOJLKAT YMEePEeHHO YXYAIIAThCS

otHOcuTeibHO 3HayeHui 2019 roaa.


https://cbr.ru/Collection/Collection/File/29374/forecast_201023.pdf

4. CHMKeHMe ITPOMBIIIIEHHOTO IIPOM3BOJCTBA
YCKOPWJIOCH

[Tocse yeTpipex MecslieB YCTOMUUBOIO BOCCTAHOBJIEHUS B OKTAGpe TMHAMUKA
[IPOMEIIIVIEHHOT'O TIPOM3BOICTBA BHOBb HavasIa YXyAIIAThCS, CHU3UBIIUCH Ha 5,9%. [Tpu
ATOM C WCKJIIOUeHHEM Ce30HHOTO $aKTOpa CHUKEHUS B IIPOMBIILIEHHOCTH He
MIPOU3OILTO (OTMeUAsICA HYJIEBOM POCT), UTO TOBOPUT O TOM, UTO OKTAGPHCKOE TIa[eHIe

BO MHOTOM CBf3aHO ¢ 3¢ derrom 6a3bl (okTa6ps 2019 roma — poct Ha 4,3%).

JMHaMMKa NPpOMbILWNEHHOro NPOU3BOACTBA
(npupocT, % K cooTBETCTBYIOLWEMY Nepuoay)
5,1

41 43 35 %9 43 4,8
2,6 31 ’ 2,7

o0 0 = 0 = 0 0 - o0 ) ) 0 o0 0 = 0 = 0 0 - o )
Q. = Q = © T = 4 Q. [o% o [«% Q = Q = @© I = 4 Q o
© @© @© U s Q Q c &) =) =) O © © @© 9 s Q Q c @) )
o Q = Q s = o S ® = © o Q = o s = o < ®
I ) = © [ = o X I o = © = E
[ (] © I x T (7] < (] © I x
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2019 2020

OcHOBHOe B/IMSIHHE HA TMHAMUKY ITPOMBIIIIEHHOT'O ITPOU3BOJICTBA MPOJO/IKAET
OKa3bIBaTh CHUKEHHE B JOGBIBAIOIINX OTPAC/IAX 32 CUET COKpallleHHs JO6bIYr HepTH B
pamkax OITEK+. OgHako 1o Mepe cMArdYeHUs YCJIOBUH CUTYAIIUA B TOOBIBAIOIIEH
IIPOMBIIILIEHHOCTH MOCTEIeHHO Y/IyUIlIaeTCs, HeCMOTPS Ha COKpallleHre BHEITHETro

CITpOCa B CBA3U C BBEACHWUEM HOBBIX KApAaHTHUHHBIX MEP B CTPpAHaX EBpOHbI.

O6pa6arpIBaroliie MPOU3BO/ICTBA, KOTOPbIE B TEKYIIUX YCIOBHUAX B 60JIbIIEN CTEIEHN
pearupyroT Ha U3MeHeHHs CIIPOCa, B OKTAOpe yrKe Hauay OUYIIATh BIUSHUE «BTOPOU

BOJIHBI» ITaHJEMHH.

[Tocsie IByx MecslieB pocTa B OKTA6pe JUHAMHUKA 06pabaThIBAIOIINX POU3BOJICTB PE3KO
cHuswiIach Ha 4,4%, UTO COMOCTAaBUMO C MaliCKUMU 3HAUeHUSMH, KOT/Ia B CTpaHe

JeICTBOBA/IM CTPOTr'Me KapaHTHUHHbIE MePBL.
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https://rosstat.gov.ru/bgd/free/B09_03/IssWWW.exe/Stg/d02/212.htm

CToJib 3aMeTHOE CHMKEHHE 6O OGyCJIOBJIeHO H€ TOJIbKO COKpalll€eHueEM CIIpOoCa, HO U

TaKHUMU «TeXHHUYECKUMU paKTOpaMM», Kak BbicoKad 6asa 2019 roma (poct B OKTA6pe Ha

7,7%), a Takske mpocToi pana kpyiHerx HI13 B cBA3M ¢ MpoBe/ieHHEM KalMTaIbHOTO

pemMoHTa. B pesysbrare nmponsBoacTBO KOKca ¥ HedTenpoayKToB cHu3nIoch Ha 10,6%.

OvHamuKa aobbiBatowmx u obpabaTbiBaloLWMX NPON3BOACTB

(npupocrt, % K coomercrsyrou.;emygepmog,y)
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==@==06pabaTbiBatome NPON3BOACTBA ==@==[106bIBatOLLNE NPON3BOACTBA

HeraTtusHoOe B/IMsIHME BHEIIIHETO CIIPOCA Ha POCCUUCKYIO MPOMBIILJIEHHOCTh B HOSIOpe
OyIeT pacIupAThCA. B yacTHOCTH, 3TO 3aTPOHET MPOU3BOACTBA, OPHEHTUPOBAHHbIE HA

WHBECTUI[HOHHBIN CIIpoC (MEeTa/LIyprus, MalluHOCTPOEHHE).

Tem He MeHee, o MHeHMIO 3KcnepToR ParigdaiizeH6aHKa, BAUAHNE «BTOPOM BOJIHBI

TMaHAeMHH 6YIeT HOCUTh MeHee BbhIpaXKeHHBIH XapaKTep Kak Mo IJTyOuHe IaJieHus, TaK U
T10 MPOJIO/IKUTETPHOCTH. A a/ibHelIIlee BOCCTaHOBIeHHEe 6y/IeT MoiepKaHo
BHYTPEHHUM CIIPOCOM U IJITAHOBBIM CMSATYeHHEM YCJIOBUH JOTOBOPEHHOCTU B paMKax

OIIEK-.

OueBupgHo, uTo V-06pa3HOro BOCCTAHOBJIEHUS IPOMBIIIIEHHOTO ITPOM3BO/ICTBA He

nipousonwio. Y mo orieHkaM aHaIMTUKOR « COBKOMOAHKA», CKOpee BCero, TMHAMUKa

TIPOMBIIILIEHHOCTH 6y/ieT ciaempoBaTh U- i W-06pa3Hoi TpaeKTOpHH.

[To uroram 10 mecsieB 2020 roga rmpomsIlieHHOE MPOU3BOJICTBO CHU3WIOCH Ha 3,1%.

[IporHo3s! He MpeANOIATalOT CYII[eCTBEHHOTO YXYAIIIEeHUS TTOKa3aTe s 10 UTOTaM Irofia;

1o orieHKaM «CoBKoM6aHKa» U «Ypaacu6 Kenuran, COKpallleHre B LeJIOM 32 TOJ

COCTaBHUT 3-3,5%.
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https://www.economy.gov.ru/material/file/d8473dfc76ae5aaf788f731105c0a97a/201117_20-35.pdf
https://1prime.ru/experts/20201118/832361032.html
https://1prime.ru/experts/20201118/832362034.html
https://1prime.ru/experts/20201118/832362034.html
https://1prime.ru/experts/20201118/832360941.html

MHaeKcbl NPOMBbILLIIEHHOrO NPOU3BOACTBA, /T, %

MHOeKc NpoMbllineHHOro NpoM3BoacTBa
[o6bl4Ya NosIe3HbIX MCKOMaeMbIX

ao6biya yrnga

[o6blva cbipot HedTU U MPUPOLHOIro
rasa

no6blba MeTannyeckux pyn

Jo6blvya NpoYvnX Moe3HbIX MCKOMaeMbIx
npepocTaBneHne ycnyr B ob6nacTtu
[06bI4M NONE3HbIX MCKOMaeMbIX
obpabaTbiBaloLive NpomM3BoacTBa
NPOU3BOACTBO MULLEBLIX MPOOYKTOB
NPOU3BOACTBO TEKCTUMbHbIX U3OENN
NPOM3BOACTBO KOKCa N HEPpTENPOOYKTOB
NPOU3BOACTBO XMMUYECKUX BELLLECTB U
XMMNYECKUX NPOOYKTOB

NPOU3BOACTBO JIEKapCTBEHHbIX CPEACTB
N MaTepunanos, NPUMEHSEMBbIX B
MeOULMHCKMX Lenax

NPOVU3BOACTBO NPOYeEn
HeMeTaI/In4eCKOown

MUHepanbHOM NPOAYKLUMU
NPOM3BOACTBO MeTanypruvyeckoe
NPOU3BOACTBO FOTOBbIX METAINIMYECKNX
n3gennimn, KpoMe MaLlmnH n
obopynoBaHuA

NPOM3BOACTBO MaLLMH 1 060pya0OBaHMS,
He BKJIIOYEHHbIX B ApYyrve rpynnmpoBKn
NPOM3BOACTBO aBTOTPaAHCMOPTHbIX
CpeAacTB, NpULENoB 1 NONMynpuLenos
NPOM3BOACTBO MPOYNX TPAHCMOPTHbIX
CcpeacTB 1 o6opynoBaHUs

obecrieyeHne aNeKTPUYECKON aHepruen,
rasom v napoM; KoHAULUMOHUpoBaHue
Bo3AayXxa

BOOOCHab)XeHue; BOOOOTBEAEHME,
opraHusauus cbopa v ytunusaumm
OTXOA0B, AeATeNIbHOCTb N0 NMKBUaaL MU
3arpsisHeHun

UIOHb
92,9
87,0
96,4
84,6
100,5
78,7
98,8
97,0
104,5
106,7
92,6
102,6

136,8

94,8

92,2
102,2
100,1
77,6
86,0

96,3

90,7

HroJib asr. CEeHT. OKT. SAHBapb
-OKT.
94,1 95,8 96,4 94,1 96,9
86,0 89,4 90,6 91,2 93,4
97,4 94,7 91,4 91,4 93,4
84,7 88,0 89,0 90,2 92,4
101,8 100,8 97,4 101,1 101,6
62,0 74,2 98,8 97,4 82,3
81,8 94,6 89,0 91,8 101,7
99,9 100,4 100,5 95,6 99,7
99,2 101,0 1022 101,8 104,3
106,3 103,7 1145 111,5 110,4
92,6 93,5 95,4 89,4 97,6
107,8 105,0 106,7 107,2 106,3
107,6 117,44 122,4 99,4 121,1
95,3 96,1 96,2 96,4 CR)E
99,2 92,2 98,1 102,3 98,1
85,2 105,7 99,2 72,6 101,0
111,5 106,0 105,1 97,9 106,3
95,7 78,7 103,3 101,6 82,8
91,8 95,8 88,3 103,2 96,6
98,9 97,9 97,6 96,3 97,2
90,5 94,8 99,3 102,0 95,3

OUHAMUKA NO OMOETIbHbIM 8UOAM IKOHOMUUECKOU desimelbHocmu 3a uionb-aseycm 2020 2o0a

npugedena be3 yuema ymouHeHuss OAHHbIX



5. PocT 11eH He ycKopsieTcs, HO MpeBbliiieHre 4% 1o
WTOraM I'oJIa ITOYTH Hen36ekHO

[MpmpocT nHAeKca NoTPebUTeIbCKUX LIeH, %

12 OKT. 19 oKT. 26 OKT. 2 Hof6. 9 Hos6. 16 oKT.

3a Hepenio 0,1 0,1 0,1 0,1 0,2 0,2
C Hayasna Mecsua 0,2 0,3 0,4 0,0 0,2 0,4
C Hayanaropga 3,1 3,2 3,3 3,3 3,5 3,7

cpenHecyTOUHbI C HaYana 0,014 0,015 0,015 0,020 0,022 0,022
Mecsaua

UNBMEHEHMS LIEH Ha Hanbos1ee 3HaYMbIe TOBAPbI, %

26 2 9 16 16 Hos6. 2020 r.
OKT. HOS0. HOS06. HOS0. K KOHLY
K rpeasiayLyevi 4ate peructparmm OKT. JEK.
2020r. 2019r.
Caxap-necok 103,8 102,9 102,2 101,4! | 104,5 164,6
Kpyna rpeyHeBasi-sgpuvua 100,6 100,7 100,2 100,31 | 100,7 138,7

Xne6 n 6ynoyHble nspgenus
13 NIIEHNUHOM MYKY 1 1 2 COPTOB 100,4 100,0 100,5 100,3! | 100,8 106,4

Kypbl oxna)xgeHHble 1 MOPOXXeHbIe 100,3 100,2 100,4 100,2¢ | 100,7 99,8

Macno nogconHe4yHoe 102,2 101,8 101,5 101,5 103,5 119,2
Anua KypuHble 101,9 101,5 101,171 101,21 | 1027 97,5
AGnokun 98,7 99,1 99,4 100,11 99,3 115,6
JIyK penyaTblii 99,8 100,6 100,8 100,5{ | 101,4 101,5
MopkoBb 99,3 100,1 99,8 100,0 99,9 122,5
KapTogenb 100,5 100,9 101,3 101,77 | 103,2 117,8
KanycTta 6e1okoyaHHasa cBexxas 98,9 99,0 99,7 99,7 99,1 95,4
Orypubl cBEXMNE 105,5 108,5 108,3 105,3! | 116,8 75,5
BeH3nH aBTOMOOGUNbHbIA 100,0 100,0 100,0 100,0 100,0 102,4
AneKTponbifecoc HanosbHbINA 99,9 99,1 99,9 100,31™| 99,9 106,6
CMapTdoH 100,0 100,1 100,0 100,31 | 100,3 100,1

JlerkoBble aBTOMOGUNU
MHOCTPaHHOMN MapKu HOBbIE
Xo3dancTBeHHbIe TOBaphI

100,2 100,3 100,5 100,3! | 100,8 108,8

MbIf1I0 XO3ANCTBEHHOE 100,2 100,1 100,3 100,1J« 100,4 107,1
LWamnyHb 100,2 99,8 100,1 100,4n | 100,3 104,2
lMopoLwWwokK cTnpasbHbIr 100,6 99,9 100,0 100,21 | 100,1 105,6
BymMara TyaneTtHas 100,1 100,0 100,3 100,0 100,3 104,7
MepunkaMeHTbI

TpoKcepyTUH 100,2 100,4 99,9 100,21 | 100,1 119,7
Metami3on HaTpus (aHaneruH 101,0 100,3 100,3 100,54 | 100,9 119,6
OTeYeCcTBEHHbIN)

JInHekc 100,5 101,1 100,7 100,81 | 101,8 130,1
BpoMrekcuH 101,3 101,0 101,1 100,8! | 102,2 110,6
NG ERET NG e 2= 99,7 100,7 100,7 100,60 | 101,5 110,7
MUKPO3/IEMEHTaMM

BanokopgunH 100,0 100,0 100,0 100,21 | 100,2 106,2
Od¢dTaH KaTaxpom 99,8 100,0 100,1 100,1 100,2 99,1
®nyounHONOHa aLeToHUA 100,4 100,0 100,0 100,21 | 100,2 109,0
Anmarenb, cycrneH3sns 99,9 100,2 100,0 100,21 | 100,2 107,0

PeHHM 100,41 100,2 100,0 99,9) 99,9 105,5




B nepBoii nosioBuHe HOAGPA CpeIHECYTOYHRBIN TeMII IPUPOCTA OTPeOUTENbCKUX 11eH

coxpansetcs Ha ypoBHe 0,2% B Hegesmo. [Ipu nmpogo/mkeHnH MOJO6HOM TMHAMUKY B
11€JIOM 32 HOSI6Pb IPUPOCT II€H MOKET 6bITh COIIOCTABUM C ITMKOBHIMU 3HAUEHUSMU
Mapra u anpeind (0,6% u 0,8% 3a MecA1] COOTBETCTBEHHO), KOI/IA aKMOTAXKHBIN CIIPOC
pasorHai uHPJAINI0. OTO, B CBOIO OUepe/ib, MOKET IaTh TOJUOK K POCTY I'OJIOBOM
UHQJIAINN, KOTOpasd, IT0 BCel BUAUMOCTH, IT0 UTOTaM I'0/ja UMeeT BCe IIAHChI BBIMTH 32

TipeJieJibl TapreTUpyembix 4%.

OnpeneﬂeHHoe HpOI/IH(l)JIHLII/IOHHoe JAdaBJI€HHE€ OKA3bIBAET ocJ1abjieHue KypcCa pY6JIH.

Croumocts gomnapa CIIIA octaetcs B6/1M3U TOAOBBIX MAKCUMYMOB, 2 B Hauajie HOA6ps

ObLT IpeBbIlIeH ypoBeHb B 80 py6uieii 3a mosutap CIIIA.

M xoTs go/1s1 TOBapOB C BHICOKOM UMITOPTHOM COCTABJIAOIIEH B Habope 06CIelyeMbIX
TOBAapOB He ABJISAETCA JOMUHHUPYIOIIEH, ITPOC/IeKUBAETCSA OIpe/ieIeHHOe KOCBEHHOe
BJIMSIHHME, B YACTHOCTH, Ha IIeHbI XO3UCTBEHHBIX TOBAPOB: IIIAMITYHb 33 HeJ[eJTI0
niogopokas Ha 0,4%, MbUIO TyasleTHOe, IIOPOIIOK CTUPIbHBIH, 3yOHAS IIeTKA U MacTa —

Ha 0,2%.

Ocnabnenue Kypca py6Jis CIIoCO6CTBYeT pOCTY LieH Ha [OIIEHHUILY, YTO, B CBOIO OYepe/ib,
CTUMYJIMPYET YIOPOKaHUE TAKUX ITPOAYKTOB, KaK xy1e6 (Ha 6,4% ¢ Hauasia roga),

Bepmuinessb (Ha 9,5%), makaponHsie usnenus (Ha 9,6%), Mmyka mimenuunas (ua 11,1%).

PocT eH Ha KOMO6UKOpPMa, TPOUCXOAAIIMH «HA GOoHe YBeIMUeHNd DKCIIOPTA 3epHA,

CHUKaeT peHTa6e/IbHOCTh MpeANPUITHH MO TPOU3BOJICTBY MsCA IITHIIBI U CO3/IAeT

Vyrpo3y UX 3aKpbITUA, UTO MOMET ITOBJIEUb POCT LI€H Ha ,JlaHHbII‘/JI BHU/, IIPOAYKIIUN.

JoroauTebHOE TPOUHGJIAIIMOHHOE BINAHNIE OKa3bIBae€T CE30HHBIHN paKkTOp
(rU1o00BOIIHAS MTPOAYKIUA IPOAOJIKAET JOPOokKaTh — Ha 1,5% 3a Heeo), a Takke
0CO6EeHHOCTH BHYTpPeHHEero pbIHKa. Tak, JInaepsl pocTa LieH NOC/IeJHUX He/lesIb — caxap
¥ MacJIO TIO/ICOJTHEUHOE — JIOPOKAIOT B CBSI3M C COKpallleHHeM yporkas. JJuHaMuka

pocTa IleH Ha HUX ITIOCTEeIIeHHO 3aMe/IeTCs, OJJHAKO BCe ellle OCTAeTCS BBICOKOM.


https://rosstat.gov.ru/bgd/free/B09_03/IssWWW.exe/Stg/d02/213.htm
http://www.cbr.ru/currency_base/dynamics/?UniDbQuery.Posted=True&UniDbQuery.mode=1&UniDbQuery.date_req1=&UniDbQuery.date_req2=&UniDbQuery.VAL_NM_RQ=R01235&UniDbQuery.From=01.10.2020&UniDbQuery.To=19.11.2020
https://www.kommersant.ru/doc/4548919
https://www.kommersant.ru/doc/4531011

6. OnepaTHBHbIE MHANKATOPH 9KOHOMHUECKOM
AKTUBHOCTU

6.1. Crabminsanusa 3KOHOMUYECKOH aKTUBHOCTHU

[1Io gaHHBIM €

my6sinkyemoro bankom Poccuy, 3a Hepemo 2.11.2020-6.11.2020 oTk/ioHeHHe BHU3
BXOJIAIIUX IUIATEXKEH OT «<HOPMaJIbHOI0» YPOBHS YMeHbUIHIOCH 10 -0,7 % mo

cpaBHenuIo ¢ -1,9% nepeneit panee (26 — 30 okra6psa) (Pucynoxk 1).

PucyHok 1. [JuHaMHKa OTKNOHEHWUA OT « HOPMAaNbLHOro» YPOBHA CKOMNb3ALWEro cpegHero
exodawux nNaTexen 3a YyeTelpe Hegenu, B3BeleHHbIX No gone otpacnen e BAC
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EBcero no BOC Bes nobkiyn M HedTenpoayKToB, rocynpasnesus

McTouHuk: baHk Poccumn

[To nanHpiM banka Poccun, HecMOTps Ha HaMeTHBIINECS TTPU3HAKU CHUKEHUS
$HMHAHCOBBIX TIOTOKOB B OTPAC/IAX MOTPEOUTENBCKUX YCIYT, TOUEUHBIH XapaKTep
OTPaHUYHUTEFHBIX MepP MO3BOJISET MOAJIEP>KUBATh CTAOWIbHBIN YPOBEHD IJIATEKEH B
OTpac/IfAX MOTPE6UTENHCKOTO CITPOCa B I1€JI0M, UTO TOBOPUT 06 OTCYTCTBUH ITPHU3HAKOB
CYIIeCTBEHHOTO YXYAIIeHUs 00Iel TUHAMUKN 9KOHOMHUYECKON aKTUBHOCTU. DTOMY

YaCTHUYHO CHOCOGCTByIOT CTabWIbHAA AWHAMHWKaA paCXoao0B Ha IMTPOAJOBOJIbCTBHE, a TAKMKE

MUT'pAIyis CIIPOCa U3 CEPBHUCHBIX KaTerOPHH.

15

3KOHOMUYECKMI MOHUTOPUHT 3a 11.11.20 - 18.11.20


https://cbr.ru/Collection/Collection/File/31433/finflows_20201112.pdf

OTKNOHEHME BXOOALNX NNaTeXen oT KHOPMaslbHOro» YPOBHS, B %

OKB3[ 2-6 26-30 19-23 12-16
HoA. OKT. OKT. OKT.
5 [ob6blya yrna 2,8 -35,1 -47,0 -60,3
6 [o6blva cbipon HEGTU M NpUpogHOro  -44,7 22,2 -55,1 -26,2
rasa
8 [o6blua NpoYmMx NonesHbIx 15,5 -16,3 -43,6 0,3
MCKOoMaeMbIX
13 TekcTunb 36,0 19,6 40,2 26,4
15 Ko)xa n nsgenuns n3a Hee -18,7 -23,1 -18,3 -29,7
21 dapmMaueBTMKa 29,3 22,3 -7,2 2,5
26 ANeKTPOHMKa -17,4 4,4 15,3 6,9
29 ABTOTpaHCNOPTHbIE CpeacTBa 72,9 5,6 -0,4 0,9
31 Mebenb 11,5 4,2 13,8 11,4
41 CTpouTenbCTBO 30aHNI 4,8 6,1 20,7 11,1
42 CTpOUTENBCTBO MHXXEHEPHbIX 1,7 8,7 7,3 11,6
COOpPYXEHUM
43 PaboTbl cTpoUTENbHbIE -10,7 -7,3 -4,4 0,6
cneumanmnsnpoBaHHble
47 Toproens poO3HUYHasA 19,0 22,7 17,3 8,6
55 lMpepocTtaBneHmne MecT ans -19,5 -6,4 7,5 -18,2
BPEMEHHOI0 NPOXMBaHUSA
56 MpenocTaBrieHUe MUTAHNUSA U -19,5 -11,6 -3,5 -0,3
HanMTKOB
59 MponssoacTea KNHO U -26,6 -26,6 -26,1 -13,6

TeneBU3NOHHbIX MPorpamMm
60 TeneBn3nMOHHOE N pagunoBeLLLaHNE 10,5 -24,8 -11,7 -14,6

66 [eATenbHOCTb BCNOMOraTesibHasa B -12,3 -30,4 -32,3 -38,0
cdepe PMHaAHCOBbIX YCIYT U
CTpaxoBaHUs
68 Onepaunu ¢ HegBMXMMbIM 15,0 -8,1 15,2 0,8
MMYLLLEECTBOM
71 ApPXUTEKTYpPa N MHXXEHEPHO- -31,0 -25,9 -63,4 -24,8
TEXHUYECKOEe
[MpoekTupoBaHme
72 Hayu4Hble nccnegoBaHmnsa u -25,6 -5,2 -4,8 27,7
pa3paboTKu
79 Ycnyrmn typuaMa -63,2 -62,5 -60,1 -62,9
84 [eaTeNbHOCTb OpPraHoB 14,3 32,5 50,9 -11,2
rocygapcTBEHHOrO yrnpaBneHunsa
90 [eAaTenbHOCTb TBOpPYeCKad, B -41,8 -35,8 -40,1 -36,0
obnacTmn NCKycCTBa 1 pa3BNevYeHnin
91 BnbnuoTtekmn, apxmsbl, My3eun -42,2 -21,4 -39,1 -29,3
93 CnopT, oTObIX 1 pa3BnevYeHns -12,9 -2,2 -8,7 20,8
95 PeMOHT npeagMeToB NMYHOIo -45,4 -13,2 -28,9 9,0
notpebneHns

96 [Mpoune nepcoHanbHble YCnyru -3,0 0,3 1,9 -0,9



6.2. CTpecc-UHAEKCHI: MOTPEOUTENbCKAST AKTUBHOCTD
CTAOMIN3UPOBAIACH

TinkoffCoronalndex mo Poccuu Ha 17 Hos6psa coctaBui 6,2. [Torpeburenbckas

AKTHUBHOCTH C (peBpasis TEKYIEro roja Beipocsa Ha 7%, mpoTus pocta Ha 23%

HeJiesied paHee. O60poT 6u3Heca Bbipoc Ha 17%, mpoTuB pocTta Ha 7% HeJiesiel paHee.

Jouig ontaiia 1iaTeskei cocrasmia 23%.

JIMHamMuKa nHaeKca

8,0
HH‘HHHHHHHHHHHHHHH‘HHHHHHHHHHHHH“HHHHHH ‘HHH‘HHH“HHHHHH HHHH‘H“H HHH HHH H :
4]

1 uwona 5 aBrycTa

MoTpebuTenbcKkag aKTUBHOCTb
Bblpocna Ha 16% ¢ 2019

PazHnUa MeXOy CPeaHVMKN TRETEMI
noTpeduTenei ¢ aHanorMyHolh Hegenen 2019 .

©

06opoThl GU3Heca
ynanu Ha 4% ¢ 2019

PasHKua MeXay CREAHEN BEIDYYKON B CREEHEHMMN
C BHANOTWYHOR HEgenen 2019 T.

©

Jlona oHnaiH nnaTexen
Bbipocnae 1,2 pasac 2019

PasHuUa MEXEY CPEAHEN QONE NOKYNOK
C SHANOMMYHOM HEQENEN 2019 T

McTouHuK: TuHbKodd BaHk

9KOHOMUYECKNIN MOHUTOPMHT 3a 11.11.20 - 18.11.20

9 ceHTAGpA 14 oKTREPR

100%

1 wiona 5 8Brycta 9 ceHTAOpA 14 okTABpPA

B SR S e

B wans 2 awrysTa 21 aery 2B cewtafion

]
|
bl

AR RARAAAS 2 x/\'ﬂh \/\M \‘J

1 w=mns 5 FErycTa % cauTabRA 14 okraGRs
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https://index.tinkoff.ru/?region=all

[To manHbpIM Ha 17 HOA6PA UHIEKC MOTPEOUTENTFCKOM aKTUBHOCTH KireHTOB COoep6aHKa

coctasw1 66 6awtos u3 100. JlaHHBI ypOBeHb TOTPE6/IeHNS ABISETCA OOBIYHBIM.

ITo manabpiM Céepbanka, 09.11.2020-15.11.2020 pacxoabl moTpe6bUTEI€H HAa TOBAphI U

YCJIYTH 10 CPAaBHEHMIO ¢ aHasioruuHou Henestel 2019 roma cHuswivch Ha 7,7%.

“ "\/f"\/d‘\ ) /\ RER /M/\/

O6beM pacxonos NOTPeBUTENEN OTHOCUTENBHO CONOCTAaBMMON Hepenn 2019 roga (% rfr).

Housa onnaia maresxkert 3a 09.11.2020-15.11.2020 cocrasuna 22,2%

MprEEaEHb! AaHHBIE O QOMNE OHNAMH ONNaT OTHOCHTENEHO CyMMbl Boex DE3HaNMUHBIX TRaT.
HannuHbie onepaumm He yuMTbIBIIOTCA.

McTouHuK: Sberindex
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https://www.sberindex.ru/?lang=ru

/. IIporHo3ssl pa3BUTUsA MUPOBOM SKOHOMUKU U

Poccun

7.1. IIporuossl skoHOMHU4Yeckoro pocra POCCHUA

BceMupHbI 6aHK. 8 oKTs6ps
BcemupHbii 6aHK. 8 uoHA 2020
BcemupHbIt BaHK. 9 anpens 2020
MexxoyHapoaHbii BantoTHbii PoHp. 13 okTabps

MexxgpyHaponHbii BantoTHbih PoHO. 24 uioHA

2020
MexayHapogHbi BanioTHbit oHA. 14 anpenb
2020
MexnyHaponHbii BantoTHbii PoHp. AHBapb
2019

O3CP. 16 ceHTa6psa 2020
O3CP. 10 uioHa (NecCUMUCTUYHDII)
O3CP. 10 mioHsA (ONTUMUCTUYHDIN)
O3CP. 2 MapTa 2020
EBpokomMuccus. 5 Hosa6ps 2020
EBpokomuccua. 6 masa 2020
EBpokoMuccus. oceHb 2019
MUH3KOHOMPa3BUTUA. CceHTAGPbL 2020
MunHaKoHoMpa3BUTUA. dpespanb 2020
BaHk Poccum (24 nions)

BaHk Poccuu (24 anpens)
BaHk Poccuu (despanb 2020)
S&P. 30 MapTa 2020
S&P. 19 mapTa 2020

PAHXuI'C. 24 anpens

AKPA. 21 anpens 2020 (6a30Bbiti cLileHapuit)
AKPA. 17 mapTta 2020
Moody's. 25 aBrycra 2020

Moody's. 22 nioHsa 2020
Moody's. 28 anpens
Moody's 25 MmapTa 2020
Fitch. 7 ceHTa6psa
Fitch. 29 nioHsa 2020
Fitch. 26 Masa
Fitch. 21 anpens
Fitch.19 mapTa
CoBkoMbaHkK. 19 mapTa
ING. 7 anpens 2020

B3b. 29 anpens

B3b. 9 anpens
BCS GlobalMarkets

PeHecaHc Kanutan
BankofAmerica
EBPP. 13 man
MporHo3 ®MHaHCOBbI YHUBEPCUTET

BLUS KIB. 26 aBrycra

BLU3 KIB. 3 uioHA

BLUS KrB. 18 magq

BLL3. KI'b 6-12 masa
BLU3. KI'b 6-7 anpens

2019

1.3
1.3
1.3
1.3
1.3
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1.3

-4.3

2020 2021 2022 2023
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-6.0 2.7
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-6.6 4.1
-5.5 3.5
1.9 2.0 1.8
-7.3 5.0
-10.0 4.9
-8.0 6.0
1.2 1.3
-4.2 2.0 1.9
-5.0 1.6
1.4 1.5
-3.9 3.3 3.4 3.0
1.9 3.1 3.2
-4.5-(-5.5) 2.5-3.5 1.5-3.4
-4.0-(-6.0) 2.8-4.8 1.5-3.5
1.5-2.0 1.5-2.5
-0.8 3.8
1.5
ot 7.0 gpo -12.0 or5.0p007.0
-4.5 2.2 3.5
oT -0.2 0o 0.6
-5.5 2.2
-5.5 2.2
-5.5 2.2
0.5 1.9
-4.9 3.6 2.7
-5.8 3.6 2.0
-5.0 3.0
-3.3
1.0
0.3
-2.5 2.0
o1 -5.3 0o -5.5 oT14.1 0o 3.7 oT 2.4 0o
2.3
-3.8 4.8
oT-0.5p001.4
o1 -0.8 00 0.6-1.5
o1-1.0p00 0
-4.5 4.0
-2.5
-4.2 3.1 2.3
-5.2
-4.3 3.0 2.3
3.0 2.3
-2.0 2.3


https://openknowledge.worldbank.org/handle/10986/2140
https://openknowledge.worldbank.org/handle/10986/33476
https://www.imf.org/en/publications/weo
https://www.imf.org/en/publications/weo
https://www.imf.org/en/Publications/WEO/Issues/2020/04/14/weo-april-2020
https://www.imf.org/en/Publications/WEO/Issues/2020/04/14/weo-april-2020
https://www.imf.org/en/Publications/WEO/Issues/2020/01/20/weo-update-january2020
https://www.imf.org/en/Publications/WEO/Issues/2020/01/20/weo-update-january2020
https://www.oecd.org/economic-outlook/
https://www.oecd-ilibrary.org/docserver/0d1d1e2e-en.pdf?expires=1591801300&id=id&accname=guest&checksum=224329A0828DD345C52120C296FFC4EB
https://www.oecd-ilibrary.org/docserver/0d1d1e2e-en.pdf?expires=1591801300&id=id&accname=guest&checksum=224329A0828DD345C52120C296FFC4EB
https://www.oecd.org/economic-outlook/
https://ec.europa.eu/info/business-economy-euro/economic-performance-and-forecasts/economic-forecasts_en
https://ec.europa.eu/info/publications/european-economic-forecast-autumn-2019_en
https://www.economy.gov.ru/material/directions/makroec/prognozy_socialno_ekonomicheskogo_razvitiya/prognoz_socialno_ekonomicheskogo_razvitiya_rf_na_2021_god_i_na_planovyy_period_2022_i_2023_godov.html
http://www.cbr.ru/collection/collection/file/28034/forecast_200724.pdf
http://www.cbr.ru/collection/collection/file/27833/forecast_200424.pdf
http://www.cbr.ru/collection/collection/file/27568/forecast_200207.pdf
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