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1. ,HI/IHaMI/IKa KJIIOUEBBIX 6I/IpH{€BbIX HMHIWNKATOPOB

3aKpbITUE Ha 20.10.2020 19.10.2020 18.10.2020 17.10.2020
Kypc u HedTb
USD/RUB 77.38 77.76 77.75 77.98
EUR/RUB 91.34 91.50 91.12 91.29
WTI 41.46 40.83 40.88 40.96
Brent 43.16 42.62 42.93 43.16
Urals (Rotterdam) 41.24 42.02 41.93 41.42
Urals (Mediterranean) 40.99 41.77 41.53 41.02
doHpaoBble PbIHKK
PTC 1140.69 1135.12 1132.8 1132.29
MMBbB 2803.06 2794.27 2799.54 2817.29
S&P 500 3443.12 3426.92 3483.81 3483.34
DJIA 28308.79 28195.42 28606.31 28494.2
DAX 12736.95 12854.66 12908.99 12703.75
NIKKEI 225 23567.04 23671.13 23410.63 23507.23
ShaighaiComposite 3328.1 3312.67 3336.36 3332.18
VIX Index* 29.35 29.18 27.41 26.97
AKUUK
fasnpom 166.53 163.6 163.98 167.16
PocHedTb 384.60 381.55 382.95 380.2
Jlykonn 4270.00 4194 4253 4271
Chevron 71.68 71.28 72.89 73.51
ExxonMobil 33.70 33.42 34.1 34.45
Shell 9.27 9.17 9.31 9.39
BaHku
Cb6epbaHk 209.5 202.78 201.17 203.85
BT 0.03 0.03 0.03 0.03
JP Morgan 100.37 99.8 101.51 101.72
MeTannyprus
CeBepcTanb 1005.8 988 995.2 1001.8
Hopunbckum Hukenb 20192.0 19858 19682 19680
[eHe)XXHble PbIHKU
RUONIA, % 4.24 4.22 4.27 4.27
Libor 3 Mec 0.2750 0.2681 0.2663 0.2729
Jonrosble pbIHKU
UST 10Y, noxoaHoCTb, % 0.640 0.633 0.605 0.653
Russia 30Y, poxogHocCTb, % 2.001 2.006 1.971 2.063

O0d3 -26207 (03.02.2027),
0OXOOHOCTb, % 5.31 5.34 5.33 5.37
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3a npomreanryio Hegemo (14.10.20-21.10.20) poHgoBbie MHAEKCH CHU3HWIUCH Ha -0,2- (-
2.2%). Ha ppiHKax NpuUCyTCTBYET HEOIPEIEJEHHOCTb. B repByIo ouepesib 3TO CBA3aHHO
¢ nipeacroAiMu Beibopamu rpesugerTa CIIIA B Hauaste Hos6ps. [To MHeHHIO
aHIUTUKOB, BO3MO>KHas 1ob6ea barigeHna co3gact HeraTuBHbIN GpoH 1y1s
aMepHUKaHCKOTr'0 PbIHKA, 0COOEHHO JIJI1 9HepreTuYecKoro cekropa. Kamguaar ot
IleMOKPAaTUYECKOU ITAPTUH B CBOEH MpPeIBHIOOPHOI ITpOorpamMMe 3asBJIsJI O OBBIIIEHUN
HAJIOTOB /ISl KOPITOpPALMK M 60raThix aMmepuKaHiieB, yBesimueHuu MPOT, cosmanuu
60J1ee TOCTYITHOM MeIMIIMHBI, a TAaKXKe CMeHe Kypca B CTOPOHY 3eJIeHOM 9HepreTHKH.
Emre ogHMM onaceHmeMm Jii ppIHOYHBIX UTPOKOB fBJIAETCA 6e360/ie3HeHHAas ITlepeaya

BJIACTH, eC/IA 6yaeT Bbi6paH HOBBIH npesugeHT CIIIA.

JlonosiHUTEIbHOE /1aB/ieHHe Ha PHIHKU OKa3bIBAIOT JOCTATOYHO BBICOKHE TEMIIBI POCTa
3a6osenmmx COVID-19 B mupe. 310 co3aeT JOMOTHUTETBHBIX PUCKHA IIOBTOPHOTO
BBO/]a OTPaHUYUTE/IbHBIX MeP B PA3HBIX CTPAHAX, YTO MPUBEAET K HEBBICOKUM TeMIIaM

BOCCTAHOBJ/IEHHA CITPOCAa HAa OHEPreTUYE€CKKUE TOBAPHI.

MpupocT yucna 3aboneBwnx B Mupe no AaHHbIM Johns
Hopkins University, no aHam

. B abconioTHOM BhipaXeHWH, ThiC. Yen. ====CpeqHee aHa4YeHWe aa nocneaHwe 7 AHewW, ThbIC. Yen.
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Johns Hopkins University, BKC Skcnpecc

Llens! Ha HedTh 32 MPOILIYIO HEIEI0 MTOKA3a/Id PAa3HOIUIAHOBYIO AUHAMUKY. Ha HedTh
mapku Brent u WTI 1iens! Boipociu Ha 1,7% u 3,1% cOOTBETCTBEHHO, IleHa Ha HeTh

mapku Urals Hao6opot cokpaTmiack Ha 0,8%.
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Ha rekymieit nemeste (19.10.20-23.10.20) Ha BcTpeue OITEK+ o6cy»xmanock, uto
BOCCTAHOBJIEHHE CIIpOoca Ha HeQTh UEeT 60siee MeJIeHHBIMU TEMITAMH, YeM OXKUIAT0Ch
paHee. [Ipu aTOM TlepecMoOTp IUIaHa MO yBeIMUYeHUI0 06bun ¢ saBapsa 2021 roga rmoka
He Tpe/osaraercs. [Ipy 9ToM He CTOUT UCKIIOYATH, YTO IIPH COXPAHEHHUN HEraTUBHOM
nuHaMKH 3a6osieBaemocti COVID-19, OITEK+ mokeT 3agyMmaThes 0 miepecMoTpe

06'5€MOB JIO6BIUM CTPaHAMU-YYaCTHUKAMHU.

[To gauubiM Munucrepcrsa sHepretuxu CIIIA (EIA), sanacel nedtu B CIIIA 3a Hegemo
12-16 oktsa6psa 2020 r. cuuswinck Ha 1 MutH. 6app. 10 488,108 mutH 6app. [Ipu aTom
CTaTUCTHKA oT AMepukaHckoro uHctutyTa Hedtu (API) ykaspiBasa Ha Heze/IbHOE

yBesinyeHue 3anacos Ha 0,58 MutH 6app.

ITocne Hy6HHKaHHH JAAaHHBIX EIA II€HbI HA He(l)Tb II0CJI€ HE3HAUUTE/IBHOI'O OTCKOKA

BBEPX MPOAOJIKNIN CHUXEHHUE I10 COCTOAHHIO Ha BEUEP 21 OKTH6pH.

[lo mHenwmio [lenapTameHTa ayAuTa 9KOHOMHUUECKOTO PAa3BUTHSA, B KPATKOCPOUHOH
IepCIIeKTHBE MOYKHO OKHIAaTh COXpaHEeHHe HEUTPaJbHOM JUHAMHUKH I1eH Ha HedTh C

KOJIeOaHHUAMU BOKPVYT TEKYIIUX 3HaueHHH.

Kypc py6.ss o orHomenuro k gosuiapy CIIIA 3a npoureginyro Hepenro ocnaé Ha 0,4%.
[Ipu aTom cTouT oTMeTUTD, UTO 20 U 21 OKTA6PA py6ss YKpermwicsa Ha 0,5-0,8%. B
IIepBYIO OYepe/ib, TO CBA3aHO ¢ ocmabeHuem gosuiapa CIHIA ko Bcem BamoTam u3-3a
TIOBBIIIIEHHOTO CITPOCa Ha PUCKOBbIE aKTHUBbI Ha pOHE OKUIAHUS HOBOTO MaKeTa

ctumy.ios B CHIA.



2. DKOHOMUKA B CEHTA6pe — BOCCTAaHOBJIEHUE

3aMeIJINIOCh
MpupocT % r/r AHB.-
1kB. 20 2 kB. 20 l1non.20 3ksB.20 CeHT. 20
Banosbii BHYTpeHHUM 16 -8.0 3.4
NPOAYKT
NHBecTnumnmn 1,2 -7,6 -4,0
PeanbHble pacnonaraembie 0,7 8.4 -4,1 4,8 -4,3
AeHe)XXHble aoxoasbl
Mpupoct % r/r o
o
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ARG 24 23 25 31 30 32 34 36 37
NnoTPebGUTENbCKNX LiEH
MHpeKc
NPOMbILLIIEHHOrO 15 48 24 -45 -79 -71 -59 -42 -50 -39
NnpoM3BOACTBa
CenbcKoe X03MCcTBO 29 31 30 31 3,2 3,0 4,2 4,1 1,4 3,3
I'py3ooGopor -40 -05 -67 -60 -94 -96 -83 -49 -34 -59
TpaHcrnopTa
CTpouTenbCcTBO 1,0 23 01 -23 -31 -01 -02 -06 -01 -04
Po3HuyHas Toproesnsi 2,7 4,7 57 -22,6 -18,6 -7,1 -1,9 -2,7 -3,0 -48
lMnaTHble ycnyrun 0,8 01 -63 -382 -389 -31,4 -232 -16,8 -12,2 -18,7
PeanbHas 3apaboTHas 65 57 59 -20 10 0.6 2.9 01
nnata
bespaboTtnua, % K
9AH, 15 et 1 cTapiue 4,7 4,6 4,7 5,8 6,1 6,2 6,3 6,4 6,3 5,7
Kypc py6nb/nonnap 61,8 639 731 752 726 692 71,3 738 757 70,6
,',-l*g;:n”c"’,‘, HEPTEMAPKN | 671 545 200 163 30,4 421 441 447 407 407

B ceHTsA6Gpe B MHpe Hayasia HA6HUpPaTh 060POTHI «BTOPas BOJHA» MaHAeMuu. U xors

BeyIlMie CTpaHbl, BKIoUasa Poccrio, He CKJIOHHBI 3aKPhIBaTh 9KOHOMUKH, KaK 3TO 6bLIO

BeCHOI>'I, HOBBII BUTOK KapaHTHUHHBIX OI’paHI/I‘—IeHI/Iﬁ 1 IIeCCUMUCTHUYECKUX O)KI/IﬂaHPII‘;I

OKAa3bIBAIOT BJIMAHUE HAd SKOHOMHWYECKYIO JUHAMHUKY.

I[OHOJIHI/ITCJIBHOC JdaBJIEHHUE pOCCHﬁCKaH 9KOHOMMKA HUCIIBIThIBAET N3-3a BBEJCHUA

HOBBIX CaHKLII/Iﬁ H pHUCKa UX paClIUpPEHUA, A TAKXKE€ BBUAY HEOIIPEAC/ICHHOCTHU B

oTHOIIeHNHU 6yayiero nosutudeckoro kypca CIIA u cra6eix mokasaresieit

TUIaTe;KHOTO 6amaHca. B pe3ysibTaTe B CEHTSOpe MPOJIOIKIIOCH OC/Iab/IeHre Kypca

MM, OH ITO UTOraM CeHTHGPH BbIIIIE€JI HA FOﬂOBOﬁ MaKCHUMYM.


http://cbr.ru/vfs/statistics/credit_statistics/ex_rate_ind/03-ex_rate_20.xlsx
http://cbr.ru/vfs/statistics/credit_statistics/ex_rate_ind/03-ex_rate_20.xlsx

JluHaMuka HepTAHBIX LEHBI HCUepITaia 3armac poCTa, ITOyYeHHBIH ITOC/Ie BBeIeHU
orpanuuvenuii B pamkax OIIEK+, v BHOBb Hauajsia pearupoBaTh Ha TaKue
dyHIaMeHTaTbHBIE GAKTOPBI, KAK POCT 3aI1acoB U CHUKeHUe cripoca. HemosHoe
BhINosiHeHUe ycioBui caenku OTIEK+, a Takyke mpubsmkaromuecs Bbi6opsi B CIIA u
BO3MO>KHas CMeHa Kypca B CTOPOHY «3eJIeHOH 9HEPTeTHUKI», a TAKKe OKuiaeMoe
cHATHUe CaHKIMH ¢ paHa yCHIMBAIOT ITeCCUMUCTHYECKHUE HACTPOEHUs Ha MUPOBOM

poitke HedTH. Kak utor — B ceHTs6pe LieHa Ha HedTh Mapku «fOpancy npepsaa 4-

MeCSYHBIN pOCT U cHu3WIach Ha 4 gosutapa CIIIA.

B uacTu nmokasareJieit peajibHOTO CEKTOPA B CEHTAGPE YXYAILIMIACH CUTYAI[UA B
[POMBIIIJIEHHOCTH, CHUKEHHME B KOTOPOM YCKOPWIOCH /10 (-)5% B roJJOBOM BBIpa’KeHHH
NIPEUMYIIECTBEHHO U3-3a TUHAMMKHN 06pabaThIBAIOIIMX [TPOU3BOICTB. (Bosee moapo6Ho

CUTYAIIHA B IIPDOMBIII/ICHHOCTH TIPE/ICTAB/ICHA B TeMATHY€CKOM p33,ZI€/I€).

BMmecTe ¢ TeM, cMATYeHHe YCIOBUH JOOBIYU TTOAJIEPKAIO JUHAMUKY I'Py30060poTa
TPAHCIIOPTA, MTafleHue B CEHTA6pe 3aMeIIIOCh 10 -3,4% B romoBoM Beipaxenuu (-4,9%
r/r B aBrycre). Takske MOAIEpKKY peaibHOMY CEKTOPY IPOJO/IKAET OKA3bIBATh

IIOJIOXKUTE/IbHAA JHUHAMHKA B CeJIbCKOM X03AMCTBe U HU3KHUEe TeMIIbl CHUKEHUS B

CTPOUTEJILCTRE.

CHmkeHUe YPOBHSA IOXO/IOB HAaCeJIeHUs, XOTA U 3aMeJTIIOCh, OAHAKO BCE ellle OCTAeTCs
3aMeTHBIM U OKa3bIBaeT HeraTUBHOE BJIMSHUE HA [IOTPeOUTENbCKUI CIIPOC, OCHOBHbBIE
TOKAa3aTesI KOTOPOTO K CEHTSIOPIO TaK U He BBIIUIH B MOJIOKUTENbHYI0 06/1acTh. bostee
TOr0, CHUKeHHe 060poTa PO3HUYHOM TOPTOBJIA B CEHTSAOpe YCKOPUIOCh. JluHaMuka
TJIATHBIX YCJIYT HaCeJIeHHUIO0 CTAHOBUTHCA 60Jiee TIO3UTUBHOM, HO CITaf BCE ellle OCTAeTCs

cyuiecTBeHHbIM — 60Jiee 10% 3a MecsI] B TOJTOBOM BBIpA:KE€HUH.

Curyarysa Ha peIHKe TPYZa B I[eJIOM CTabHUIN3UpOBaIach, YypOBeHb 6e3paboTHLIbI B
ceHTsA6pe CHU3WIICH BriepBbie ¢ ¢peBpass, HO Bcero Ha 0,1 r.m. [Ipu aToM Ha
VICTOPUYECKUX MAaKCUMyMaX COXPaHSAETCS COOTHOIIEHHE PETUCTPUPYEMOU U O6IIeiH

6e3paboTuIlbl:/7,2% 6e3pabOTHBIX B CEHTAGPE COCTOSAIN Ha yUeTe B CIysK6e 3aHATOCTH.


https://www.economy.gov.ru/material/departments/d12/konyunktura_mirovyh_tovarnyh_rynkov/o_sredney_cene_na_neft_sorta_yurals_za_sentyabr_2020_goda.html
https://rosstat.gov.ru/bgd/free/B09_03/IssWWW.exe/Stg/d05/193.htm
https://rosstat.gov.ru/bgd/free/B20_00/IssWWW.exe/Stg/d09/2-5.doc
https://rosstat.gov.ru/bgd/free/B20_00/IssWWW.exe/Stg/d09/2-3-1.doc
https://rosstat.gov.ru/bgd/free/B20_00/IssWWW.exe/Stg/d09/2-4.doc
https://rosstat.gov.ru/bgd/free/B20_00/IssWWW.exe/Stg/d09/3-1.doc
https://rosstat.gov.ru/bgd/free/B20_00/IssWWW.exe/Stg/d09/7-0.doc

3. PoccTaT yTouHWI JaHHBIE IO TPOMBIIILJIEHHOMY
MIPOM3BOJICTBY — CTAJIO JIyUIIle

B okTa6pe PoccraT npescraBi yTouHeHHbIe JaHHBIE 10 IIPOMBIIIIEHHOMY
npouzeoacTiy 3a 2019 u 2020 roapl. JlnHaMuKa 6bL1a YTOUHEHA B COOTBETCTBUH C

DerJaMeHTOM Pa3paboTKH U MY6IMKAIIMK JAHHBIX IO IPOU3BOJICTBY U OTTPY3Ke

MIPOAYKIUH U IMHAMHKE TIPOMBIIILIEHHOTO ITpousBozcTaa (rpukas Poccrara ot

18.08.2020 r. Ne 470).

AVHamMmnKa npomblLLINI€HHOro NPoOnU3BOACTBA
(npupocT, % K cooTBETCTBYIOLWEMY Nepuoay)
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B pesysnbprare muHamuka kak 3a 2019, tak u 3a 2020 rop 6pu1a CKOPpEKTUPOBAHA B
cTopoHy yuyuiienus. [Tokazaress B 1iesiom 3a 2019 rop 6but yuryuiied Ha 1 . (c 2,3%
no 3,3% npupocra). 3a TEKYIIUH roj] JUHAMUKA yJrydliiiach Ha 1,6 .. (3a sHBapb-
aBIYCT 10 CTapbIM JAHHBIM MMajieHre cocTasssio 4,5% r/r, a 3a AHBapb-CEHTHA6DPD 110

HOBBIM — Bcero 2,9% r./r.

[Togo6Hoe yuryullieHre BhISbIBAET 3aKOHOMEPHOE YIUBJIEHHE, 0CO6EHHO B OTHOLIEHUH
muHamuku kpusucHoro 2020 roga. OgHako, kKak 00bdacHAeT PoccTar, «pecroHaeHThI —
60.]11;]].[6 «II€CCUMUCTDI», UEM «OIITUMUCTLI», U Yalll€ OII€EPATHUBHO MU IMPEAOCTABJIAIOTCA
3aHUAKEHHbIC TaHHbIE O ITPOU3BOACTBEY. HepeCMOTp JaHHBIX B CTOpOHy yJ'[y‘-IIJ_[eHI/IS[

OTMeuaJiCA U B IIpeJbIAyIiiiie TObl, HO He B OTHOIIIEHUHU BCEro JMHaAMHUYeCKOTO psfa.
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https://rosstat.gov.ru/bgd/free/B09_03/IssWWW.exe/Stg/d05/193.htm
https://rosstat.gov.ru/bgd/free/B09_03/IssWWW.exe/Stg/d05/193.htm
https://rosstat.gov.ru/folder/313/document/102216
https://rosstat.gov.ru/folder/313/document/102216

Bo BpeMms exxerogHoi oceHHel KOPPEeKTUPOBKU 60JIee TOJIHO YUYUTHIBAIOTCS JaHHbIE IO
MaJIOMy U CpeIHeMY TpeIIPUHUMATEIbCTBY (MaJible peanpuaTus (6e3 MUKpO-)
06CJIeIyI0TCS Ha BBIOOPOYHOM OCHOBE B KBapPTAJIbHOM pesKHMMe, MUKPOIIPeNIIPUATHUA U
VHIMBUIy aJIbHbIE TIPEJIIPUHUMATENN — pas B rof). M ysydiiieHre JMHAMHKY B 11€JIOM
MOXKET CBU/IETEIbCTBOBATH O TOM, UTO MaZleHHe B CEKTOpPe MAJIOTO U CPeIHEro

MpeJIIprUHUMATE/IbCTBA OKAa3a/IOCh MEHbIIIE, UEM OKHUIA/IU paHEE.

ITo pacyeram anammTukos Paiiddaiizen6anka KOppeKTHPOBKA JaHHBIX 10 UHAEKCY

IIPOMBIIIJIEHHOTO MPOU3BOCTBa MoXkeT yiayuuTs BBII B 11estom 3a rox Ha 0,2 ..

HecmoTps Ha yiyudllieHHe OTYETHOM JMHAMMKH, CHUKEHHE B IIPOMBIILIEHHOCTH B
11eJI0OM YCKOpUJIoch ¢ (-)4,2% B aBrycre 10 (-)5% B ceHTA6pE MPEUMYIIECTBEHHO 3a CYET

yXyAlul€eHud CUTyallul B 06pa6aTbIBaIOHleﬁ IIPOMBIILJIECHHOCTH.

PeTpocriekTHBHasA KOPpEKTUPOBKA KOCHYJ/IACh BCeX VKPYITHEHHBIX BUIOB
ITPOMBIIIIEHHOH AeSTeJIbHOCTH. B 60JIbIIIel cTereHr — 06pabaThIBalolIei
IIPOMBIIILIEHHOCTH, B KOTOPOM B COOTBETCTBUH C YTOUHEHHBIMH JJAHHBIMHU JIETHEE

BOCCTaHOBJIEHHE 6BLTIO 60JI€ee BBIpAKE€HHBIM, a B aBIr'yCTe€ JaxKe OTMeUaJICA POCT.

ObpabaTbiBatoLLMe NPOU3BOACTBA
(npupocT, % K cooTBETCTBYIOLLEMY NEpUOAY)
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https://1prime.ru/experts/20201016/832176569.html

B CCHTHGpe JWUHaMHKa O6pa6aTbIBaIOH.II/IX IIPOMU3BOACTB ITOCJIE ITATHU MECAILECB
YBEPEHHOI'O BOCCTAHOBJIEHUA YXYAIIIN/IACh, BHOBb Hepeﬁ}lﬂ B 06/1aCTh OTpULIaTE/IbHBIX

3HAUEeHUH.

OTpuraTe/ibHbINA BKJIAJ] B CEHTAOPbCKUN IOKa3aTe b BHECJIO CHUKEHUE B IIPOU3BOJICTBE
KOKca 1 HepTenpoayKTos (Ha 4,6% B rof0BOM BbIpasKE€HUH), IPOYE HEMETA/UINYECKON
MHHepaIbHOH npoayKiuu (Ha 3,8%), TOTOBBIX META/UIMUECKUX U3/e/IHi, KpOMe MAaIlKH
1 o6opynoBanus (Ha 6,3%), MeTa/uryprudeckom rpoussozcTee (Ha 1,9%),

IIPOU3BOJICTBE KOMIIBIOTEPOB, 3JIEKTPOHHBIX M onTHuYecKux uamesuii (Ha 10,4%).

JlorioHUTEIBHOE JJaB/IeHre Ha 06PabaThIBAOIIYI0 IPOMBIILIEHHOCTDb B CEHTA6pe
OKa3aJI0 CHUKEHHE MOTPEeGUTENHCKOTO Crpoca Ha GpoHe yCrIeHns KApaHTUHHBIX Mep U
B CBSAI3U C HCYepIiaHreM $paKTOpa OTJIOKEHHOTO cripoca. B uactHOCTH, B aBrycre U
CEeHTAGpe TUHAMHUKA 060pOTa pOZHHUUYHOHN TOPTOB/IN 3aMeTHO 3amMeiuiack: ¢ (-)1,9% B

utosie 110 (-)2,7% B asrycre u (-)3% B ceHTS6DE.

JuHaMuKa TO6BIBAOIINX ITPOU3BOACTB 6bl/Ia CKOPPEKTHPOBAaHA B MEHbBIIIEH CTeIeHH,
XOTS TOXe CTasa 60Jiee onTUMUCTUYHON. Crep:KuBarolliee BIUSHUE TTPOJOJLKAET
OKa3bIBaTh OrpaHuueHue g06b1un HedpTH B pamkax coryainenus OITEK+. Ognako mo
Mepe CMATYEHUs YCAOBUH CIe/IKU CHIKEHHE B TOOBIBAIOIINX TPOU3BOACTBAX

ITIOCTEII€HHO 3aMe/IA€eTCA, XOTA U OCTAaeTCA 3HAUYHUTE/IbHBIM.

[obbiBatowme Nnpon3BoACTBa
(npupocT, % K cooTBETCTBYIOLLEMY NEpUOAY)
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4. IloTpebuTe/bCKMe 1LIeHbl IPOAOJIKAIOT PACTU

lMpupocT nHaexca NoTpebUTeIbCKUX LIeH, %

14 ceHr. 21 ceHT. 28 CeHT. 5 oKT. 12 oK. 19 oK.
3a Hepgenio -0,1 0,0 0,0 0,1 0,1 0,1
C Havana Mecsua -0,1 -0,1 -0,1 0,1 0,2 0,3
C Havyanaropga 2,9 2,9 2,9 3,0 3,1 3,2

CPeaHeCcyTo4YHbIn ¢ HaYana Mec. -0,004 -0,003 -0,002 0,018 0,014 0,0151n™

UNBMeHeHS LieH Ha Hanbosiee 3HaYvMble TOBAPbI, %

28 5 12 19 19 okT. 2020
CEHT. OKT. OKT. OKT. K KOHLY
K ripeabiayes 4ate peructpaymm CEHT. AEK.
2020r. 2019r.
Caxap-necok 103,1 104,6 104,7 104,00 | 112,4 149,6
Kpyna rpeyHeBasi-agpuvua 100,2 100,4 100,6 100,81 | 101,6 136,7
ANEO LIRS RN 100,1 100,1 1002 100,34 | 100,5 1053
M3 rnweHn4yHom Myku 1 n 2 coptoB

Kypbl oxnaXgeHHble 1 MOPO)KeHble 99,8 100,1 100,1 100,1 100,3 98,8
Macno noaconHevyHoe 101,1 101,6 101,9 101,7¢ | 104,7 112,3

Anua KypuHble 100,7 101,2 101,4 101,91 | 1041 93,0
A6nokum 97,0 96,9 98,1 98,51 94,5 118,8

JlyK penyaThbiii 98,4 99,5 99,8 99,7d 99,1 99,9
MopkoBb 97,5 97,5 98,0 98,81 95,1 124,1
KapTodenb 98,7 100,2 100,8 99,8\ 100,7 112,9

Kanycrta 6efioko4yaHHas cBexas 97,9 98,0 99,4 98,4 96,4 98,0

Orypubl cBEXME 100,6 99,8 100,4 103,0n | 103,3 61,9
BeH3H aBTOMOOWIIbHbIN 100,0 100,0 100,1 100,0 100,1 102,3
AneKTponblyiecoc HanobHbINA 99,7 100,5 100,6 100,1{ | 101,0 106,8

CMapT¢doH 100,0 100,6 100,0 99,9) 100,3 99,8

JlerkoBble aBTOMOGWUIIN MHOCTPaHHOM
MapKu HOBbIe
Xo3ancTBEeHHbIE TOBapb!

100,1 101,1 100,4 100,4 101,6 107,8

MbU10 XO35INCTBEHHOE 100,1 100,2 100,0 100,2n | 100,4 106,6
WamMnyHb 99,9 100,0 100,1 100,91 | 101,0 103,7
MopoLOK CTUPanbHbIN 100,2 100,2 100,3 100,51 | 100,9 104,9
byMara TyaneTHas 100,1 100,3 99,9 100,11 | 100,2 104,4
MepukKaMeHTbl
TpoOKCeEPYTUH 100,3 100,7 100,4 100,51 | 101,5 119,2
MeTaMunaon Hatpus (aHanbruH oTteu.) 99,8 100,5 100,1 100,51 | 101,0 117,1
JINHeKc 100,3 100,9 100,5 101,0n | 102,2 126,8
BbpoMrekcuH 100,0 100,3 100,5 100,91 | 101,6 107,0
NMonnBMTaMnHbI C MaKpPO- U MUKPO3J. 99,7 99,9 100,7 99,9 100,5 109,2
BanokopguH 99,6 100,7 99,7 100,31 | 100,4 105,7
OdTaH KaTaxpoMm 100,0 99,8 100,1 99,9 99,8 99,0
dnyoumnHonoHa aueToHua 100,2 100,5 100,2 100,41 | 100,9 108,2
AnMarenb, cycrneHaus 100,2 100,3 100,121 100,31 | 100,6 106,9

PeHHM 100,1 100,0 100,3 100,41 | 100,7 105,5




B okTsa6pe exxeHenenpHad MHQIAINA cTabrnsupoBaack Ha ypoeHe 0,1% 3a Hegetro,

YTO B 1IeJIOM 32 MecHI] MoskeT aaTh ropsaka 0,3-0,4% npupocta moTpe6UTebCKUX T1eH.

9rto Bhiie nToKazaTessa oktabpa 2019 roga (0,1% sa mecsu).

LleHBI Ha MVIOJOOBOUTHYIO MPOIYKIIUIO MPOIO/KAIOT CHHKATHCSA, HO HU3KUMH TeMITaMHU
—Ha 0,3% 3a HefiesI0, TEM He MeHee UX JIMHAMUKA IMPOJIOKaeT OKa3bIBaTh
nesunAIMOHHOe BauAHMe. B aHanornunom reproge 2019 roga 1ieHbl Ha JaHHYIO

MIPOAYKIIUIO Y2Ke Haua/ld PacTH.

O,E[HOBpeMeHHO CoXpaHAIeCA BBICOKHME TEMIIbI pOCTa I€H Ha TaKW€ COLIUAJIBHO
3HAUYMMBbIE€ TOBAPbI, KaK CaXap-II€COK, KpyIla I'p€dHE€BaA U MaCJIO IIOACOJIHEUHOE,

HAIpPOTHB, OKA3bIBAIOT MPOUHIALIMOHHOE BIMSIHUE.

Ha6op Henpo10BOJIbCTBEHHBIX TOBAPOB, MPEICTABIAEMbIH B €XKeHele/IbHOM CIpaBKe 06
WHJIEKCe TOTPe6UTENbCKUX 11eH, He TT03BOJISIET CAEe/IATh ITOJIHbIE BHIBOJIBI O JIBUXKEHUHU
1leH Ha OCHOBHbIE TOBapHbIe Ipyniibl. OgHAKO OYEBUIHO, YTO I[eHbI Ha
HeIpOJI0BOJIbCTBEHHbIE TOBAPHI YBepEHHO PacTyT, a JUHAMUKA PAJA XO3ANCTBEHHBIX

TOBApPOB OIIEepEKAECT I/IH(l)JIHLII/IIO.

Tak, 3a Hefestr0 maMITyHb Togopokast Ha 0,9%, nopomrok ctupansHbii — Ha 0,5%,
3y6Has metka — Ha 0,4%. YacTHyHO MTOJ06HBIH POCT IIeH CBSA3aH C MepeHOCOM
ocJ1abyieHUs Kypca pyo6Jid B IeHb TOBAPOB C 60JIBIIION JTOJI€H UMITOPTHOM

COCTAaBJISIONIEH, YACTHYHO — CO CTAOMILHO BHICOKMM CITPOCOM Ha JIAHHBIM BUJ TOBAPOB.

B T0 ke BpeMs Ha psAI TOBApOB JIMTEJTBHOIO ITOJIb30BAHUSA I[€HBI 32 ITOCJIETHIO0
HeJeJII0 CHU3WINCH: TeJieBHu30pbl nojerieseau Ha 0,3%, cmaptdons — Ha 0,1%.
BeposATHO, B yCJIOBUAX CHUKEHUS TOXO/I0B Hace/eHHe CKIOHHO OTKAa3bIBAaThCH OT
TOBAPOB JVIUTEJIBHOTO MMOJ30BAHMUS, UYTO OTPAHUUYHBAET POCT IIeH U JasKe IIPUBOAUT K

X CHUXKEHHUIO.


https://rosstat.gov.ru/bgd/free/B09_03/IssWWW.exe/Stg/d05/195.htm

5. OnepaTHBHbIE MHIUKATOPH 9KOHOMHUECKOMU
AKTUBHOCTH

5.1. Habsromaercd crabminsanisa 9KOHOMHUYECKONH aKTUBHOCTU

[1Io gaHHBIM €

my6sinkyemoro bankom Poccuy, 3a Hepesmo 05.10.2020-09.10.2020 oTk/I0HEeHHE BHU3
BXOJIAIIMX IUIATEKEN OT «HOPMaIbHOTO)» YPOBHA YMEHBIIHIOCH 10 -5,1 % 110
cpaBHeHHUIO ¢ -5,4% uHeneneii panee (28cenTabpsa — 2 okra6ps) (Pucynok 1).

PucyHok 1. [lMHaMMKa OTKNOHEHUA OT «KHOPManbHOro» YPOBHA CKOMb3ALLEro CpeaHero

exodauux NnarTexen 3a YeThbipe Hegenu, B3BewweHHbIX No gone otpacnei 8 BAC
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0%
H|I||H|||||||||||||||l

-10%
-15%

-20%
-25%
-30%
(R SR N N N N N NN - N NPT - N S PU S S TIPS S S R
@(\Q R e o .49% K FFFE R F R
[P N« S P PRI« R N L L R L R N L L W - N L A ¥ A & i « ) Py =
"lf/c‘o’/'\/q’/(bf‘?'\\\qq?,%@(\q?‘@%’/P\A\/{Lﬂ’,b‘\'\\%fﬁj143’
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EBcero no BAC bea nobbium n HedTeENpoAyKTOB, rocynpaBneHus

McTouHumk: BaHk Poccuun

ITo manusiM banka Poccuu, 06beM Bxoaamux GUHAHCOBBIX IIOTOKOB Ha ITPOIIIE/IIIei
HeJleJie TIPEBBICHIT «HOPMAJIbHBIN) YPOBEHb B OTPAC/IAX MOTPEOUTENIBCKOTO U

HWHBECTHUIIMOHHOI'O CITIpOCa.

[To maenmio bank Poccuu, BO3MOKHBIN BO3BpAT YaCTH OIPAHUYHUTENbHBIX Mep, a TAKKe
HacChIll[eHe OTJIOXKEeHHOT'O CIIPOCa, B GiIIKakIlre HefleJld MOTYT OKa3aTh
ClleprKUBaollee BIMSAHUE Ha JUHAMHUKY IuiaTexed. OqHako gaHHbIN 9ddeKT 6yaeT

He3HauUHuTeJ/IbHBIM.
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http://cbr.ru/Collection/Collection/File/29347/finflows_20201008.pdf
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OTKNOHEHME BXOOALWNX NNaTeXXen OT KHOPMasibHOro» YPOBHS, B %

OKB3[4

[obblya yrnga
[ob6blya cbiport HeGTU N NPUPOLHOro rasa
[ob6blya MpoYmnx Mosie3HbIX MICKOMaeMbIX
TekcTuUnb
Ko)ka 1 nsgenuna ns Hee
dapmMaueBTHKa
ANeKTpPoHMKa
ABTOTpaHCMOpPTHbIE CpeacTaa
Meb6enb
CTpounTenbCcTBO 30aHNI
CTpounTENbCTBO UHXXEHEPHbIX COOPYXEHUN
PaboTbl cTpouTeNnbHbIE
crneunannsmpoBaHHble
Toproensa po3HU4YHasA
NMpepocTaBneHne MecT A9 BPEMEHHOIO
NPOXXMBaHUS
MpepocTaBneHve NUTaHUA N HaNUTKOB
MpownsBoacTBa KMHO U TENTEBU3MOHHbIX
nporpamMmm
TeneBnsnoHHOE U pagnoBeLaHue
HesaTtenbHOCTb BCoMoraTtesibHas B chepe
GUHAHCOBbIX YCIYT N CTPaxoBaHUS
Onepauunu ¢ HeOBUXNMbIM UMYLLLEECTBOM
ApXUTEKTYpPa N NHXEHEPHO-TEXHUYECKOE
NPoOeKTUpoOBaHue
Hay4Hble nccnegoBaHUA U pa3paboTku
Ycnyrmn typuaMa
[eAaTenbHOCTb OpraHOB rocyaapCTBEHHOIro
ynpasJ/ieHuns
HedatenbHoCTb TBOpYeckas, B o61actu
NCKYCCTBa U pa3Bliev4eHuU
Bubnnotekun, apxmsbl, My3eu

CnopT, OTAbIX N pa3B/ieYeHUs
PeMOHT NpegMeToB JIMYHOIO NOTPE6EeHNS
Mpoume nepcoHasnbHbIe YCIyrU

5-9 28 ceH.
OKTABPA - 2 OKT.
-50,3 -48,5
-52,1 -47,2
-27,7 -14.4
11,0 33,6
-29,0 -21,6
-8,0 5,1
-19,4 -3,6
11,5 10,7
1,8 9,9
8,5 12,5
54,5 55,2
5,5 2,6
38,6 12,4
-10,5 1,3
0,7 -0,5
-12,7 -12,7
-15,8 9,6
-30,6 -16,6
-3,0 -8,0
-52,3 -55,7
-7,6 -1,7
-62,0 -57,6
-7,0 22,7
-44,2 -34,4
-25,0 -4,8
-14,0 -1,6
-35,5 -26,3
6,5 -5,6

21-25
CEHT.
-14,0

14,0
-22,7
10,4
-19,8
-2,3
8,7
-20,2
3,9
-4,5
12,6
-1,8

13,5
3,2

-10,7
-30,4

-25,5
-15,6

-12,0
-9,5

8,7
-55,1
-16,4

-20,8

-40,9
-17,0
-40,7
-5,9

14 -18
CEeHT.
32,8
-59,9
-56,7
11,7
2,7
9,2
16,9
4,4
0,8
1,6
4,4
12,1

14,7
-10,9

-9,2
-9,9

2,2
-30,5

3,4
-32,1

3,8
-51,3
-28,2

-36,2

-32,6
-14,8
-17,3
-8,1



OTpac/i, OprieHTUPOBaHHbIE Ha ITOTPEGUTETBCKUI CITPOC, COXPAHAIOT JIMJEPCKHE
IO3UILIMU CPeH YKPYIHEHHBIX rpymn otpacieii. Ha otuernoii Hepmene (5—9 okTa6ps)
TIpeBbIlIeHHe 06'beMa BXOIAIINX ITOTOKOB HaJl «<HOPMaJIbHBIM» YPOBHEM YBEJIUUYHIOCH
1o 4,3% c 1,7% uepeneii panee. OCHOBHBIM JIpaliBEpPOM pPOCTa OCTAETCH PO3HUUHAS

TOPTOBJIA.

B OTpad/yIAX UHBECTULTUOHHOTI'O CIIpOCa CpeaHee 3a YeThbIpe HEAE/IN OTKJIOHEHUE o6bema
BXOJAIIUX ITOTOKOB BIIE€PBbIE€ C KOHIIA UIOJIA CTAJIO ITIOJIOMKUTE/IbHBIM: OTKJIOHEHUE OT

«HOPMAaJILHOTO» YpOBHS cocTaBwio +1,1% mocie -0,2% Henesteit paHee.

B oTpac/iax, opreHTUPOBaHHBIX Ha SKCIIOPT, CPeIHee 3a UeThIpe HeleJIH OTCTaBaHHe
06beMa BXOIAIIUX [IOTOKOB OT KHOPMAaJIbBHOT0» YPOBHA HECKOJIBKO YBEJTMUMUIOCH IO -
15,3% c -14% Heneneit panee. [I[puunHO cTaIo YXYy/llleHHEe TUHAMUKA BXOIAIINAX
IUIaTe}KeH B OTpac/u A06buM Chipoit HedTu u rasza. CpeHee 3a ueThipe Heeu

OTKJIOHeHHe PUHAHCOBBIX IOTOKOB OT «HOPMaJIbBHOT0» YPOBHS PACIIUPHUIOCH JIO -

36,3%.



D.2. CTpeCC-I/IHHEKCbII l'IOTpe6I/ITeJIbCKaH AKTUBHOCTbDb Ha IIay3e

TinkoffCoronalndex mo Poccun Ha 20 okta6psa cocrasui 6,4. [Torpe6burenbckas

AKTHUBHOCTH C $eBpasisi TEKYILero roja Beipocsia Ha 6%, mpotus pocta Ha 4% Hegeei
panee. O6opoT 6usHeca Boipoc Ha 11%, nmpoTus pocrta Ha 15% Henesel panee. Jloss

OHJIAUH IuIaTeXel cocTaBwia 24%.

JMHaMuKa nHaeKca

MoTpebuTenbCKasd aKTUBHOCTb
Bblpocna Ha 10% ¢ 2019

Pasnuua Mexay CpeaHumMu TPaTamm

noTpednTensn ¢ aHanorn4Hol Hegenen 2019 .

060poTH! GHaHosa M

ynanu Ha 2% ¢ 2019

[ona oHnanH NnaTeKen
Bbipocna B 1,2 paszac 2019

PazHULa Makay cpeaHeil qonei Nokynok

C 3HaNorM4HoOW Hegenewn

NcTouHMK: TuHbKOD® BaHK
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https://index.tinkoff.ru/?region=all

[To nanHbIM Ha 19 OKTAGPA MHIEKC MOTPEGUTENBCKON aKTUBHOCTH KineHTOB CoepOaHKa
cocrasw1 67 6awtoB u3 100. [laHHbII ypoBeHb ITOTpebieHus ABJisgeTcs 06bIYHbIM. [10
nanHbiM Céepbanka, 05.10.2020-12.10.2020 pacxopl moTpebuUTeIeN Ha TOBAPBI U

YCJIYTH TI0 CPaBHEHMIO ¢ aHasioruuHou Hegener 2019 roga causuivch Ha 2,8%.

~ T NG

ObbeM pacxonos noTpebureneid oTHocUTeNbHO conocTaeumoin Hegenu 2019 roga (% r/r).

Hounsa onnaiia mnareskeri 3a 05.10.2020-12.10.2020 cocrasuia 17,2%

. :

B 3ToM 1ccnenoBaHuK NpuBeaeHbl AaHHble o Aone OHNa¥H onnar.

H3sMeHeHHe 060pOTOB 613HECa 32 HEJIETI0 COCTaBWIIO -3,91% oTHOCHUTEBHO

a”HajoruyHoro nepuoaa 2019 romy.

17
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6. [Iporao3sr pasBUTHSA MUPOBOM 9KOHOMUKH U
Poccuu

6.1. Llesb nckopeHenus 6egHocTH K 2030 romy He MOXKeT ObITH
TOCTUTHYTA

[To manubIM BcemupHoro 6anka, oxxumaercs, uto B 2020 roay us-3a Kpusuca,
BbI3BaHHOTO TaHaemuert COVID-19, mokasartesu KpakiHel 6€JHOCTH B MUpe BIIE€pPBbIe
BBIPACTYT 3a nocsenaue 20 JieT, UTo TaKkKe yCyry6,iseTcs HeraTUBHBIM BO3[€CTBUEM

9CKaJ/Iallh 1 KOH(l)JII/IKTOB 1 UBSMEHEHHUAMH KJIMMaTa.

CorytacHo oneHkawm, us-3a nangemuu COVID-19 8 2020 roxpy psmpl KpaiiHe 6eIHbIX
MOTYT MOMOJHUTH elnié oT 88 1o 115 MUILTMOHOB Ue/IOBEK B 3aBUCUMOCTH OT CTEIeHH
THKEeCTH 9KOHOMHYECKOTO craza, a k 2021 rogy ux o611as YucJaeHHOCTh BRIPACTEeT A0

150 MWLIMOHOB Ye/IOBEK.

10.0
9.5 4
9.0

8.5

Percent

8.0

7.5

7.0 H
T T T | I I T
2015 2016 2017 2018 2019 2020 2021

= C0VID-19-downside COVID-19-baseline === Pre-COVID-19

Source: Updated estimates based on Lakner et al. (2020), PovcalNet (online analysis tool), World Bank,
Washington, OC, http://iresearch.worldbank.org/PovcalNet/, and Global Economic Prospects.

Note: Three growth scenarios are considered: (1) pre-COVID-19 uses the January 2020 Global Economic
Prospects growth rate projections, predating the COVID-19 crisis; (2) COVID-19-downside and (3) COVID-
19-baseline use the June 2020 Global Economic Prospects growth rates projecting a contraction in global
growth for 2020 of 8 percent and 5 percent, respectively.
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Kareropus kpaiineit 6emHOCTH ompee/igeTcsa Kak qoxox meree 1,9 nmotapa CIIA B
IleHb, ¥, COTJIACHO JAaHHBIM, MTPeCTaBJIeHHbIM B BHIXO/IAIIEM pa3 B [Ba roaa «Jlokiame o
6eTHOCTH U BceobIeM 6uiaromnonyunn», B 2020 romy oHa moxet coctaButh 9,1-9,4%
HaceJIeHHA TUIaHeThl. ITO cooTBeTCcTBYeT ypoBHIO 2017 roaa, korjaa o coctaBa 9,2 %.
B orcyrcTBHe KaTacTpodrueCcKUX MOC/IeACTBUM MaHIeMUN YPOBEHDb 6€JHOCTH B

TeKyIIleM TOAY MOT 6bI CHU3UTHCA 10 7,9 %.

B moknazme Takke oTMeuaeTcs, YTO 3HAUMTebHAsA YaCTh 6€THBIX 6YIeT CoCpeloTOUueHa
B CTpaHaXx, IJie YPOBeHb 6€THOCTH y>Ke U TaK BHICOK. B HEKOTOPBIX CTpaHAX CO CpeTHUM
YPOBHEM JOXOJIOB HeMaJias IO/ HaceJIeHUs OKaXKeTCs HIDKe YepThl KpaliHel 6eTHOCTH.
[To omeHKaM aBTOPOB IOKJ/IA/IA, HA OTH JIB€ KAaTETOPHUH CTPaH B 0611eM npuaérca 82 %

oT COBOKYHHOI;'I YHUCJIEHHOCTH JINII, HAXOJAIIHUXCA B KpaﬁHeﬁ GC,ILHOCTI/I.

Takke oTMeuaeTcs, YTO B KaTerOPHIO KpakHe 6eTHBIX 6yIeT IepeXOoaUTh BCE 6OJIbIIIe

rOposKaH, XOTS TPATUIIMOHHO 9TOT ITPOLIECC 3aTParuBasl KUTeJIeH CeJIbCKUX PalOHOB.

[TomMuMO MeXXIyHApOIHOM UepThl 6€THOCTH, 32 KOTOPYIO MPUHUMAIOT J0x0/ B 1,9
nosutapa CIIIA B neHp, BceMupHbIl 6aHK paccMaTpUBaeT ITOKa3aTeu 6eJHOCTH IPU
YPOBHe exeqHeBHOro foxoa B 3,2 u 5,5 mosutapa CIIA, uro cooTBeTcTBYeT
HAI[MOHAJIbHBIM 3HAUEHHUAM YepThl 6€JHOCTH, IIPUHATHIM B CTPaHAX C HU3KUM-CPEeTHUM

M BBICOKMM-CPE€IHHUM YPOBHEM JOXOHOB.

Jns cripaBku: mpokuTouHb MUHUMYM B Poccun Bo Il kBapTaste cocrasut 11 468
pyo6Jiet B Mecs1l, uTo aKkBUBaeHTHO 5,291 mostapa CIIA B mens. [lo aTomy kputepuro

Poccuio MoXXHO OTHECTH K rpyirie CTpaH ¢ BBICOKMM-CPpE€AHUM YPOBHEM JOXOJOB.

W3-3a CHUKEHHSA peasbHBIX PACIIoIaraeMbIX JIeHeKHBIX JOXOI0B HaceJeHHsA B TEKYIIEM
rojly YPOBeHb 6€THOCTH (UNCIEHHOCTh HaCeJIeHHS C IOXOAaMH HUKe BEJIUUMHBI
IIPOKUTOYHOIO MMHHUMYMa B 061l YNCIEHHOCTH Hace/IeHrs) BBIPOC 3a KBapTa/l Ha
0,9 .n. mo 13,5%, uro skBuBaseHTHO 19,9 MIH. yenoBek. B kpusucHou curyarum 2015

rojia pocT ypoBHs 6egHOCTH B Poccuu 6511 601ee cytecTBeHHbIM — Ha 2,1 1L 1o 13,4%.

I PaccurTano Ucxo/d us cpeHero HoMUHaIbHOTO Kypca gosuiapa CIIIA k py6uiio 3a 2 kBaprtan (cpezHee
KOJIMUeCTBO fHel B Mecsitie — 30) — 72,31 py6uieit 3a mosutap CIIA.


https://openknowledge.worldbank.org/handle/10986/34496
https://openknowledge.worldbank.org/handle/10986/34496

Hoxon menee 1,9 mosnapa CIIIA B 1eHb IMeeT MeHbIIle OJTHOM IeCATON YaCTH
HaceJIeHUS TUIAaHEeThI; IPU 3TOM Joxon MeHee 3,2 mosutapa CIIIA B meHb XapakTepeH A1
IIOUTH YeTBEPTH, a exKeJHeBHbIN q0x01 MeHee 5,5 mosutapa CIIIA - mia 6oee uem 40

IIPOEHTOB MUPOBOI'0 HACCJICHH A, UTO COCTABJIAET IIOUTU 3,3 MWLIAApOAa YE€/JI0BEK.

[To mHeHwmIO 3KCcIIepTOB BceMupHOTO 6aHKA, M3-32 HAJIOXKEHUS MOC/IECTBUH MaHIeMUHN
COVID-19 Ha npo6.ieMbl, Bbi3BaHHbIe KOHGIUKTAMHA U UI3MEHEHUEM KJINMAaTa, 1ieJib
rckopeHenus 6equoct K 2030 romy He MOXeT 6bITh JOCTUTHYTA 6€3 OIepaTHUBHBIX,

MAacCIITabHbIX U COAEPHKATE/IbHBIX CTPATET'MUYECKUX ﬂeﬁCTBHﬁ.

B orcyrcrBue mep mosmruku Tekyumii kpusuc ¢ COVID-19 criocoben cripoBoripoBath
POCT HepaBeHCTBA I10 IOXOaM, CHIKeHHe COLMaIbHON MOGHUIBHOCTH CPeiHl YA3BUMBIX

KaTeI‘OpI/Iﬁ HacCeJICHUA, a TAKXKE€ MEHbIIYIO yCTOfIIJI/IBOCTb rnepeq moxKamMu B 6y)1ymeM.



6.2. [Iporaossr akonHomuueckoro pocra POCCHA

BceMupHbii 6aHK. 8 okTsa6ps
BcemupHbliii 6aHK. 8 utoHa 2020
BceMupHbivt BaHK. 9 anpens 2020
MexxaoyHaponHbi BanioTHbin PoHa. 13

oKTA6pA
MexxayHapoHbiv BantoTHbit DoHA. 24 uioHA

2020
MexnyHaponaHbii BanioTHbin ®oHp. 14
anpenb 2020
MexnyHaponaHbii BanioTHbin oHp. AHBapb
2019
O3CP. 16 ceHTa6psa 2020
O3CP. 10 mnioHa (NECCUMMUCTUYHDIN)
0O3CP. 10 mnioHsa (ONTUMUCTUYHDIN)
O3CP. 2 Mapta 2020
EBpokomuccusa. 6 masa 2020
EBpokomMuccus. oceHb 2019
MuH3KOHOMpPa3BUTUA. ceHTAGpb 2020
MuHakoHoMpas3BuTus. pespanb 2020
BaHk Poccum (24 nionsa)

BaHk Poccuu (24 anpens)

BaHk Poccum (peBpanb 2020)
S&P. 30 MmapTa 2020
S&P. 19 mapTa 2020

PAHXuUI'C. 24 anpens
AKPA. 21 anpens 2020 (6a30oBbii1 cLieHapWit)

AKPA. 17 mapTta 2020
Moody's. 25 aBrycra 2020
Moody's. 22 unioHa 2020

Moody's. 28 anpens
Moody's 25 mapTa 2020
Fitch. 7 ceHTa6pa
Fitch. 29 nioHa 2020
Fitch. 26 masa
Fitch. 21 anpensa
Fitch.19 MapTa
CoBkoMbaHK. 19 MapTa
ING. 7 anpensi 2020
B3Bb. 29 anpens

B3b. 9 anpensa
BCS Global Markets

PeHecaHc Kanutan
Bank of America
EBPP. 13 mas
MporHos ®MHaHCOBbLIN YHUBEPCUTET
BLI3 KIB. 26 aBrycra
BLIS KIB. 3 nioHsa
BLI3 KIb. 18 Masa
BLI3. KI'b 6-12 Masa
BLUI3. KI'b 6-7 anpens

2019
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https://openknowledge.worldbank.org/handle/10986/2140
https://openknowledge.worldbank.org/handle/10986/33476
https://www.imf.org/en/publications/weo
https://www.imf.org/en/publications/weo
https://www.imf.org/en/Publications/WEO/Issues/2020/04/14/weo-april-2020
https://www.imf.org/en/Publications/WEO/Issues/2020/04/14/weo-april-2020
https://www.imf.org/en/Publications/WEO/Issues/2020/01/20/weo-update-january2020
https://www.imf.org/en/Publications/WEO/Issues/2020/01/20/weo-update-january2020
https://www.oecd.org/economic-outlook/
https://www.oecd-ilibrary.org/docserver/0d1d1e2e-en.pdf?expires=1591801300&id=id&accname=guest&checksum=224329A0828DD345C52120C296FFC4EB
https://www.oecd-ilibrary.org/docserver/0d1d1e2e-en.pdf?expires=1591801300&id=id&accname=guest&checksum=224329A0828DD345C52120C296FFC4EB
https://www.oecd.org/economic-outlook/
https://ec.europa.eu/info/business-economy-euro/economic-performance-and-forecasts/economic-forecasts_en
https://ec.europa.eu/info/publications/european-economic-forecast-autumn-2019_en
https://www.economy.gov.ru/material/directions/makroec/prognozy_socialno_ekonomicheskogo_razvitiya/prognoz_socialno_ekonomicheskogo_razvitiya_rf_na_2021_god_i_na_planovyy_period_2022_i_2023_godov.html
http://www.cbr.ru/collection/collection/file/28034/forecast_200724.pdf
http://www.cbr.ru/collection/collection/file/27833/forecast_200424.pdf
http://www.cbr.ru/collection/collection/file/27568/forecast_200207.pdf
https://www.spglobal.com/ratings/en/research/articles/200330-economic-research-the-escalating-coronavirus-shock-is-pushing-2020-global-growth-toward-zero-11413969
https://www.acra-ratings.ru/research/1769
https://www.acra-ratings.ru/research/1715
https://www.moodys.com/search?keyword=Global%20Macro%20Outlook%202020&searchfrom=GS
https://www.moodys.com/search?keyword=Global%20Macro%20Outlook%202020-21%20(June%202020%20Update)%20&searchfrom=GS
https://www.moodys.com/
https://www.moodys.com/search?keyword=%20Global%20Macro%20Outlook&searchfrom=GS
https://www.fitchratings.com/research/sovereigns/global-economic-outlook-september-2020-07-09-2020?FR_Web-Validation=true&mkt_tok=eyJpIjoiWmpZeE9ETmpNV1psTURReSIsInQiOiJaZDdCWEZjTVZCNUZyYUdoZnVla3ZRVm5PczRGcm94XC95dExBOEpSUStBcm1cL3h1clJmc3dYUGFCR3Fxa0xBQ2FoOWpEczdDUW9HNVB6Zk5UdXRHKzdyOUxDMm9jZ0VxazBBOVNPZ0YxMmVaNXVsQVdSM3dmTGlDU3ppSUZjUjIwIn0%3D
https://www.fitchratings.com/research/sovereigns/global-economic-outlook-june-2020-coronavirus-disruption-easing-29-06-2020
https://www.fitchratings.com/research/sovereigns/global-economic-outlook-crisis-update-may-2020-coronavirus-shock-broadens-26-05-2020
https://www.fitchratings.com/research/sovereigns/global-economic-outlook-datasheet-crisis-update-late-april-2020-coronavirus-recession-unparalleled-23-04-2020
https://sovcombank.ru/
https://docviewer.yandex.ru/view/18373967/?*=oMXCR3ie8Hkmnb4Q%2BAB0f9ID4%2Fx7InVybCI6InlhLW1haWw6Ly8xNzE5ODEyMTA3NzAyNjE1NTUvMS4yIiwidGl0bGUiOiJJTkdGX0FwcmlsLnBkZi5wZGYiLCJub2lmcmFtZSI6ZmFsc2UsInVpZCI6IjE4MzczOTY3IiwidHMiOjE1ODcwNDE0ODg3NjgsInl1IjoiMzQ4MTc3NzY5MTU4NjM0NDQ4NSJ9
https://вэб.рф/analitika/prognoz-ekonomicheskogo-razvitiya-rossii/
https://www.ebrd.com/news/2020/russia-gdp-will-fall-by-45-per-cent-in-2020.html
https://www.hse.ru/pubs/share/direct/document/392510518.pdf
file:///C:/Users/ASUS/Downloads/мониторинги/Внешние%20мониторинга/20200603_Комментарии%20о%20государстве%20и%20бизнесе_%20286_%20макроэкономика_(ВШЭ).pdf
https://dcenter.hse.ru/prog2
https://dcenter.hse.ru/prog2

6.3. [IporaHoss! akoHoMuuyeckoro pocta MHUP

2019 2020 2021 2022 2023
BceMuUpHbIY 6aHK. 8 nioHa 2020 2.4 -5.2 4.2
BceMupHbii BaHK. aHBapb 2020 2.4 2.5 2.6
MexxayHaponHbi BantoTHbin ®oHa. 13 2.8 -4.4 5.2 3.5
oKTa6pA
MexxayHapopaHbir BanioTHbin ®oHa. 24 2.9 -4.9 5.4
mioHga 2020
MexayHaponHbii BanioTHbii ®oHa. 14 2.9 -3 5.8
anpenb 2020
MexxayHaponHbii BaniotHbih @oHA. 2.9 3.3 3.4 2.7
AuBapb 2019
O3CP. 16 ceHTa6psa 2020 2.6 -4.5 5
O3CP. 10 nioHA (NeCCUMMUCTUYHbI) 2.7 -7.6 2.8
O3CP. 10 nioHa (ONTUMUCTUYHBIN) 2.7 -6 5.2
O3CP. 2 mapTa 2020 2.9 2.4 3.3
EBpokomMuccus. 6 masg 2020 2.9 -3.5 5.2
EBpokomuccus. 13 peBpansa 2020 3.1 3.3 3.4
MWHIKOHOMPa3BUTHUA. CeHTABPL 2020 - oT -4.0-(-4.5) 4.5-5.0 ~3.0
PAHXUI'C. 24 anpens 2.9 ot -1.5 po -5.0 ot 3.0 o 4.0
Fitch. 7 ceHTa6psa 2.2 -4.6 4 3
Fitch. 26 masa 2 -4.6 5.1
Fitch. 21 anpensa -3.9
Fitch.19 MapTa 1.3
AKPA. 21 anpens 2020 (6a3oBbii 2.8 -2.6 3.6 2.7
cueHapwui)
S&P. 16 anpens 2.9 -2.4 5.9 3.9
S&P. 30 MapTa 2020 2.9 0.4 4.9
Moody's. 25 aBrycta 2020 -4.6 5.3
Moody's. 22 nioHa 2020 -4.6 5.2
Moody's. 28 anpens 2.7 -4 4.8
Moody's 25 MapTa 2020 2.6 0.5 3.2
Fitch. 29 niona 2020 2.7 4.6 4.9 3.4
Fitch. 26 Masa 4.6

B3b. 29 anpend -2.2



file:///C:/Users/ASUS/AppData/Local/Packages/Microsoft.MicrosoftEdge_8wekyb3d8bbwe/TempState/Downloads/9781464815539%20(1).pdf
https://www.worldbank.org/en/publication/global-economic-prospects#data
https://www.imf.org/en/Publications/WEO/Issues/2020/04/14/weo-april-2020
https://www.imf.org/en/Publications/WEO/Issues/2020/04/14/weo-april-2020
https://www.imf.org/en/Publications/WEO/Issues/2020/01/20/weo-update-january2020
https://www.imf.org/en/Publications/WEO/Issues/2020/01/20/weo-update-january2020
https://www.oecd.org/economic-outlook/
https://www.oecd-ilibrary.org/docserver/0d1d1e2e-en.pdf?expires=1591801300&id=id&accname=guest&checksum=224329A0828DD345C52120C296FFC4EB
https://www.oecd-ilibrary.org/docserver/0d1d1e2e-en.pdf?expires=1591801300&id=id&accname=guest&checksum=224329A0828DD345C52120C296FFC4EB
https://www.oecd.org/economic-outlook/
https://ec.europa.eu/info/sites/info/files/economy-finance/ip125_en.pdf
https://ec.europa.eu/info/publications/european-economic-forecast-winter-2020_en?utm_source=ecfin_new_publication&utm_medium=email&utm_campaign=publication
https://www.economy.gov.ru/material/directions/makroec/prognozy_socialno_ekonomicheskogo_razvitiya/prognoz_socialno_ekonomicheskogo_razvitiya_rf_na_2021_god_i_na_planovyy_period_2022_i_2023_godov.html
https://www.fitchratings.com/research/sovereigns/global-economic-outlook-september-2020-07-09-2020?FR_Web-Validation=true&mkt_tok=eyJpIjoiWmpZeE9ETmpNV1psTURReSIsInQiOiJaZDdCWEZjTVZCNUZyYUdoZnVla3ZRVm5PczRGcm94XC95dExBOEpSUStBcm1cL3h1clJmc3dYUGFCR3Fxa0xBQ2FoOWpEczdDUW9HNVB6Zk5UdXRHKzdyOUxDMm9jZ0VxazBBOVNPZ0YxMmVaNXVsQVdSM3dmTGlDU3ppSUZjUjIwIn0%3D
https://www.fitchratings.com/research/sovereigns/global-economic-outlook-datasheet-crisis-update-late-april-2020-coronavirus-recession-unparalleled-23-04-2020
https://www.acra-ratings.ru/research/1769
https://www.acra-ratings.ru/research/1769
https://www.spglobal.com/ratings/en/research/articles/200416-economic-research-covid-19-deals-a-larger-longer-hit-to-global-gdp-11440500
https://www.spglobal.com/ratings/en/research/articles/200330-economic-research-the-escalating-coronavirus-shock-is-pushing-2020-global-growth-toward-zero-11413969
https://www.moodys.com/researchdocumentcontentpage.aspx?docid=PBC_1241698
https://www.moodys.com/search?keyword=Global%20Macro%20Outlook%202020-21%20(June%202020%20Update)%20&searchfrom=GS
https://www.moodys.com/
https://www.moodys.com/search?keyword=%20Global%20Macro%20Outlook&searchfrom=GS
https://www.fitchratings.com/research/sovereigns/global-economic-outlook-june-2020-coronavirus-disruption-easing-29-06-2020
https://www.fitchratings.com/research/sovereigns/global-economic-outlook-crisis-update-may-2020-coronavirus-shock-broadens-26-05-2020

/. Kanengapb cOOBITHM

Ipeacrosimue coObITHS

23.10.2020 IISITHHALIA
13:30 Pemenne o npoueHTHoi craBske IIb PO

20:00 Ywcro akTUBHBIX OYPOBBIX ycTaHOBOK OT Baker Hughes
29.10.2020 YeTBEpr

3asiBJICHHE [0 MOHETAPHOM MOJUTUHKE EBPOIIENCKOTO
15:45 IEHTPAJIBHOr0 OaHKa
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