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1. AMHAMHUKA K/TIOYEBBIX BUPKEBbIX UHANKATOPOB

3aKpbITHE HA 21.04.2020 20.04.2020 19.04.2020 18.04.2020
Kypc u Hedr1np
USD/RUB 77.34 75.54 73.99 74.07
EUR/RUB 83.97 82.06 80.46 80.27
WTI 10.01 -37.63 18.27 19.87
Brent 19.33 25.57 28.08 27.82
Urals (Rotterdam) 9.15 15.82 15.35 13.98
Urals (Mediterranean) 8.4 15.07 15.75 14.38
®oHa0BbIE PBIHKH
PTC 1012 1068.32 1078.69 1066.91
MMBBE 2488.02 2525.97 2534.97 2515.05
S&P 500 2736.56 2823.16 2874.56 2799.55
DJIA 23018.88 23650.44 24242.49 23537.68
DAX 10249.85 10675.9 10625.78 10301.54
NIKKEI 225 19280.78 19669.12 19897.26 19290.2
Shaighai Composite 2827.01 2852.55 2838.49 2819.94
VIX Index* 45.41 43.83 38.15 40.11
AKInu
I'azmpom 182 185.51 184.68 184.3
PocuHertn 304 307.9 313.9 305.75
JIykoiia 4475 4522.5 4620 4561.5
Chevron 82 83.57 87.17 79.99
ExxonMobil 41 41.18 43.22 39.15
Shell 11 11.37 11.59 10.51
bauku
Coepbdank 186 189.32 191.8 188.5
BThb 0.03 0.03 0.03 0.03
JP Morgan 89 91.71 95.18 87.33
Metajtyprus
CeBepcrajb 866 874.2 864.6 857.4
Hopuibcknit Hukesb 19240 20036 19718 19520
JleHesKHbIe PBIHKH
RUONIA, % 6.12
Libor 3 mec 1.0976 1.0976 1.1090 1.1353
JloairoBbie poIHKHA
UST 10Y, noxoaHocthb, % 0.571 0.626 0.656 0.611
Russia 30Y, noxognoctb, % 3.075 3.040 3.005 3.008
O®3 -26207 (03.02.2027), 6.12 5.99 6.09 6.48

A0XO0HOCTH, %

*CBOE Volatility Index — unaexc BonatmibHocTH Ynkarckoit onmmonHoi oupxu CBOE.
NHnekc BeIpakaeTcst B MPOLIEHTAX M YKa3bIBAET HAa BEPOATHOCTD ABMkeHU nHAekca S&P 500 B nmepruos

30 gHel, re ypoBEeHb BEPOSITHOCTH cocTaBisieT 68%.

Ecmu VIX mensiie 20, ”HBECTOPHI MEHBIIIE OSCTIOKOSTCS, BOTATHILHOCTh S&P 500 oxxmmaercss HU3KO;
ecnu VIX Gonbie 30, cTpax HHBECTOPOB MOBBIIIAETCS, MOCKOIBKY LIEHBI Ha onuuoHbl Ha S&P 500
BBIPOCIIH; CJI€I0BATENIbHO, MHBECTOPHI IJIATAT OOJIbIIE 32 XEKUPOBAHHE CBOUX AKTHBOB.



2. OTPULATEJIbHBIE HEHBI HA HE®Tb: YUTO ITPOU30IIJIO?
B nonepenbHuk, 20 ampens, CIy4HWJIOCh HCTOPUYECKOE COOBITHE B HCTOPUHU

oupsxesoit Toproiu. Ha NYSE Ilena ¢rrouepcHbix koHTpakToB Ha HePpTH Mapku WTI
BIIEPBHIC B UCTOPUH CTaJla OTpHUIaTeIbHOM. [{eHbI PhIoUepCHBIX KOHTPAKTOB OITYCKAJNCh
no ypoBHs B -40 momn. CHIA 3a Gappens. [lagenue mnensl goxoauno g0 300% mo
OTHOUIECHUIO K TMSATHUYHOW II€HE 3aKkpbiTUs. Takas HeopJAuHApHas CHUTyalus Ha
(OHIOBOM PBIHKE CJIOKHIIACH IO BIUSHUS HECKOIBKUX (DaKTOPOB.

OaHuM U3 KIIIOYEBBIX (PAKTOPOB, SIBJISETCS CYIIECTBEHHOE COKpAIllEHUE
noTpedsieHUs: HePTU M3-3a MaHAEMUU KOPOHABUPYCA, YTO B CBOIO OYEPE/lb MPUBEIO K
MEepPENPOU3BOJICTBY Ha PhIHKE He(TU. YBEIWUYEHHE 3aracoB HEMTH U OrpPaHUYCHHBIM
CIIPOC MPUBOJST K 3aMOJHEHUIO He(PTEXPaHWIHII U YBEIIMUEHHUIO 3aTPaT MO XPAHCHUIO
He(dTH.

Tak ’k€ CTOMT OTMETUTh, 4TO 21 ampens NPOUCXOAWUIIO HCHOJHEHHE IO
¢bbrouepcHbIM  KOHTpakTaMm. CrenoBarenbHO, €O cpenbl (22 ampens) ONMKHUM
(dbrouepcom craHoBuTcs KOHTpakT Ha WTI ¢ mocraBkoii B utoHe. [leHa Ha UIOHBCKUU
KOHTpakT cHuxanach 10 20,19 nomn. CILIA 3a 6appens, uyto moutu Ha 20% HUKE 1IeH
3aKpBITUS PONUION Heaelu. Tem caMbiM, Mbl YBUEIH €lIe OJHO COOBITUE BBIXOISIINE
U3 paMOK, a HUMEHHO pa3HHIla MEXKAY OJIKHUM U CIEAyIOIUM (PhIOUYEepCHBIM
koHTpakToM Ha WTI noxonuna no 40 gom. CILIA 3a 6appes.

N3-3a oTcyTCTBUS cripoca Ha (pu3nyueckue MmocTaBKu HEPTH, MHOTUE UHBECTOPHI
HaYyaJli 3aKpbIBaTh CBOM CJIEJKU IO MaiicKkuM (pprouepcam 10 cpoka ucrnosHenus. [Ipu
NPUOJIMKEHUN CPOKa IKCNUpaluu (MCIOJHEHHs) (Qbroyepca MHBECTOPHI CTOST Mepen
BBIOOPOM: JTUOO OHU MPUHUMAIOT MOCTABKY IO KOHTPAaKTy, JIMOO TEpEKIIaIbIBalOT B
CJIEIYIONTUH KOHTPAKT, HA 00Jiee O3 AHII MecsIl. B 0OBIYHBIX yCIIOBUSIX TaKOH MEPEXO/I,
MOJTYYMBIINN Ha3BaHUE «POJUIOBEPY, SIBJSETCS HOPMAJIbHBIM W HE BBI3BIBAET HUKAKHUX
MOTPSACEHUN.

B Ttekymieii cuTyanuu wu3-3a HEXBATKM MeCTa [JIsi XpaHeHWs HedTH Ha
aMepUKaHCKOW OMp’Ke HE HAIJIOCh KOHTPAreHTOB JJIsl IPOBEACHUS CHCIKU POJUIOBED.

XKenaromux Kynmuth KOHTPAKT CO CPOKOM HMCTEUYEHUS 3aBTPa M 00SI3aHHOCTHIO TIPUHSTH



MOCTaBKy B Mae He Hauuioch. [loaTomy mpomaBIbpl mpejyiaraivd JOIUIaTy, JIWIIb Obl
HaIlleJICd IOKyIlaTelb, TOTOBBIM NPUHATH IIOCTAaBKy, OJHAKO Ja)KE€ HA TaKHe
IpeI0KEHHSI 0CO00T0 CcIpoca He ObLIO.

CTOHUT OTMETUTH, UTO M3-3a HEXBATKU HEPTEXPAHWIUII MHOTHE TPEUIEpbl HAYAIN
apeHJ0BaTh TAHKEPHI U UCIOJIb30BaTh UX KakK IJIaByuue HedrexpaHwinia. [lo taHHbIM
Pelitepc, oxoso 160 muH. 6appeneit HeTH HaXOIUTCS celuac B TAKOM COCTOSIHUU.

CornacHo nanHeiM Baker Hughes, 3a Hememo mo 17 ampens, KOJIHYECTBO

HEe(TAHBIX OYpOBBIX YCTAHOBOK COKpaTWJIOCh 10 438 IITyK, JOCTUTHYB HOBOTO
MUHUMYMa ¢ OKTsA0ps 2016 roma. CokpailieHre OypOBBIX BBIIIEK cocTaBuiio bosuee 47%
r/r. Hanomuum, uro B 2014 rony, B okTsa0pe, HaOmoaaicsa a0CONMIOTHRIM MakCUMY I10
KOJIM4YEeCTBY OypOBbIX BbileK — 1609 mTyk.

[To manabiM Munsuepro CIHIA, no6siua HedTH 3a Heaento cHuzunack Ha 100 ThIC.

no 12,3 mutH. 6/, a 3amacel HedTH BeIpocin Ha 19,2 muH. 1o 505 MiH. Gappener.

Mokasatenun no Heptn B CLUA  Tekyw.. 3HayeHne -1W  -1M  -3M -1Y

BypoBble ycTaHOBKM, ef. 438 -22,1 -359 -335 -474
Mpoun3BoacTBO HEPTH 12 300 -4.7 -6,1 54 0,8

mnopT HedTK 5680 -3,3 -11,4 -156 -13,9
Kommepueckne 3anacbl HepTH 504 40 11,0 17,6 9,3

Hctounuk: Munsnepro CIIIA
[lena Ha HedTh Mapku Brent Bo BTOpHUK, 21 ampens, pe3ko MOIUIa BHU3 H
nocturana otMetku B 18 mosut. CIIIA 3a 6appens (MunumyM ¢ aexadps 2001 roga). Cpok
AKCMHPALMU MO UIOHBCKOMY (hbIoYepCHOMY KOHTpakTy — 30 ampens, mO3TOMY 4acTh
TpeiiepoB MO BIIEYATIEHUEM OT MPOUCXOMASIIEIO ¢ (PhbIOYEPCHBIMU KOHTPAKTaMU 10

WTI, mauana BeIxoguTh u3 cuenok. OmHako a”Haiutuku w3 JBC comHeBaroTcst B

aHAJOTUYHOM TOBTOPEHHMH CUTyalluu C HIOHbCKUMHU ¢brouepcamu o Brent. B JBC
HallOMUHAIOT, 4TO (broyepchbl Ha Brent mpeamonararoT BO3MOKHOCTh (PMHAHCOBBIX
pacy€ToB 0€3 MOCTaBKU, a Y COPTOB HEPTH, TPAHCIIOPTUPYEMOI IO MOPIO, €CTh OOJIbIIIE
BO3MOJKHOCTEHN I XpaHeHHs. BMecte ¢ TeM, aHATUTHKU NMPEAYNPEXKIAOT, UTO TAKUE

BO3MOKHOCTH OTPAHUYEHBI B CITy4ae JAJIbHEHILIEro Pe3Koro pocta CTOMMOCTH (paxra.


https://bakerhughesrigcount.gcs-web.com/na-rig-count
http://www.profinance.ru/news/2020/04/21/bxds-tsena-nefti-brent-upala-na-30-i-dostigla-minimalnogo-urovnya-s-2001-goda.html

3. HOBBI IPOTHO3 OMEK (17.04.2020 T.)

OIIEK oneHuBaet npoguiuT HeTH B IEPBOM KBapTalie Ha ypoBHe 6,85 MiH. O/c.
Jliist GamaHCUPOBKY cripoca Bo BTopoM kBaptajie 2020 rosia cokpanieHue 1006191 HeTH
OIIEK mno cpaBHeHuto ¢ 1 KBapTajioMm AOHKHO COCTaBUTH 8,5 MiH. O/c. Ilpu sTom,
cornacHo nporuozy OIIEK, B 4 kBaptasie crnpoc Ha HepTh OyJET BBIIIE TEKYIIUX
3Ha4YCeHUN. [laHHBIE OIEHKH MOKA3bIBAIOT, YTO B OJIMKaiIee Bpems Oy1eT HaOMIoaaThCs
HU3Kas JMHAMHKA 1IeH Ha He(Th, TaK KaKk COXPAHUTCS OOJIbIION AuCOaNaHC MEXIy

CIIPOCOM M TIOTPEOJICHHEM.

Change
2019 1Q20 2Q20 3Q20 4Q20 2020  2020/19
99.67 9292 8670 9428 97.30 9282 -6.85
Non-OPEC liquids production 6497 6660 6215 6267 6247 63.47 -1.50
OPEC NGL and non-conventionals 479 488 482 482 482 483 0.04
(b) Total non-OPEC liquids production and OPEC
NGLs 69.76 7148 66.96 6749 67.29 68.30 -1.46
2991 2144 1973 26.80 30.01 24.52 -5.39
OPEC crude oil production 29.34 28.26
Balance -0.57 6.83

Note: Non-OPEC liquids production includes the Republic of Ecuador
* 2019 = Estimate and 2020 = Forecast. Totals may not add up due to independent rounding
Source: OPEC

Taxxe ctout ormeruth, uro B Mapte OIIEK yBemunumma moObray HepTH Ha

821 Teic. 6/c. OcHoBHoOM Bkian BHecnu CaynoBckas ApaBus (382 Twic. 6/c), KyBeiT

(170 TBIC. 6/C)

Change
2018 2019  3Q19 4Q19 1Q20 Jan20 Feb20 Mar20 Mar/Feb
Algeria 1,042 1,022 1,021 1,022 1,016 1,012 1,009 1,027 18
Angola 1505 1,401 1390 1,350 1388 1375 1387 1402 15
Congo 317 325 325 315 300 204 305 301 4
Equatorial Guinea 125 118 119 122 123 125 122 121 -1
Gabon 187 208 204 209 196 192 194 203 10
Iran, LR 3553 2356 2189 2113 2056 2082 2070 2018 52
Iraq 4,550 4,680 4,752 4,633 4,565 4,508 4,604 4,585 -20
Kuwait 2745 2687 2655 2688 2727| 2668 2670 2840 170
Libya 951 1,097 1,103 1,163 349 793 147 93 -54
Nigeria 1,718 1786 1842 1777 1800 1760 1788 1,853 65
Saudi Arabia 10,311 9,770 9,452 9,846 9,826 9,739 9,671 10,058 388
UAE 2086 3004 3006 3135 3189 3042 3065 3451 386
Venezuela 1,354 796 714 722 730 772 760 660 -100
31,344 20338] 28,862 29096 28264| 28360 27,790 28,612 821
Notes: Totals may not add up due to independent round/ng
Source: OPEC


https://momr.opec.org/pdf-download/

4. CHU3UT JIU BAHK POCCHUH K/JTIOYEBYIO CTABKY?

CormacHo ompocy Peiitepc, OONBIIMHCTBO AHATWMTHKOB OXHUIAIOT, 4TO baHk

Poccuu Ha 3acenanuu 24 anpensi CHU3UT cTaBKy Ha 50 0.1.

B Ommkaifiye Tpu Mecsilia PbIHOK KIAET CHYXKEHHS KITIOYEBOM CTaBKM MOYTH HA
100 ©6.m. Tpeitaepbl yBeIMUMBAIOT CTaBKU HA TO, 4TO B 3Ty msTHUIy bank Poccuu
BO300OHOBUT ILIMKJ CHIKEHMsI CTaBOK, muiieT Bloomberg, ccbutasice Ha IMHAMHKY
(dbopBapIHbIX KOHTPAKTOB. DTH HMHCTPYMEHTHI YK€ YUWUTHIBAIOT B I[€HAX CHUKCHUE
kimtoueBoi ctaBku LIBP Ha 85 6.1, B Ommkaiinmue Tpu Mecsia.

OxuaHus CMITYEHHUS] MOHETApHOU MOauTUKU bankom Poccun pe3ko BeIpociv Ha
MPOIIION HeJele, KOT/1a riiaBa peryistopa Jnasupa HabuymimHa cooOiumia o ToM, 4To
CHIKEHHME CTaBKH SIBJISIETCSI «OCHOBHBIM BapHaHTOM», KOTOPBIM COBET AUPEKTOpoB 11b
P® paccmotpur 24 anpens.

B Mapre perynsTop mpepBal LMK CHMXXEHHS CTaBOK Iocje oOBalia Kypca

pyOmst Ha 20%.


https://ru.reuters.com/article/businessNews/idRUKBN22229M-ORUBS
http://www.profinance.ru/news/2020/04/21/bxdp-rynok-zhdet-snizheniya-klyuchevoj-stavki-tsb-rf-pochti-na-1-v-blizhajshie-tri-me.html
http://www.profinance.ru/charts/2017-0526/728x90/?s=29&t=USD/RUB
http://www.profinance.ru/charts/2017-0526/728x90/?s=29&t=USD/RUB

5. HEAEJIbHAA UH®JIALOUA: IIOKA BE3 CIOPIIPU30B

Mpupocm uHdekca nompebumensckux yeH, %
16 map. 23 map. 30 map. 6 anp. 13 anp. 20 anp.

3a Hegeno 0,1 0,3 0,2 0,3 0,2 0,2
C Hayana mecsauya 0,2 0,5 0,7 0,3 0,5 0,7
C Hayana roga 1,0 1,3 1,5 1,6 1,8 2,0

CpeAHecyTo4YHasA C Havyana mecaua 0,014 0,023 0,025 0,047 0,036 0,033¢

UsmeHeHus yeH Ha Haubonee 3HaYumbie mosapebl, %
30map. 6anp. 13anp. 20anp. @ 20 anpena 2020 a.
K KOHUy
mapma  Oekabpsa
20202. 2019..

Caxap-necok 103,5 103,1 102,1 101,1~L 106,0 117,8
Kpyna rpeuHeBasa-agpuua 102,2 103,5 102,8 103,11 109,1 119,7
Xne6 n 6ynouHble uspgenua

M3 MWEHUYHOMN MYKH 100,2 100,1 100,2 100,2 100,4 101,5

1 un 2 coprtoB
Kypbl oxnaxkaeHHble

101,0 101,8 100,9  100,5) | 103,0 102,1
M MOpPOXKeHble

Macno noaconHevyHoe 100,3 100,1 100,2 100,41 100,7 101,4
Aliiua KypuHble 102,3 103,2 102,5 101,9~L 107,2 100,3
A6noKu 102,2 101,9 102,1 102,61  106,5 120,9
Jlyk penyatbiii 107,8 111,3 113,1 110,50 | 137,0 167,7
MopKoBb 103,7 105,2 104,0 103,74 112,6 132,7
Kaptodennb 102,8 104,0 103,5 103,5 110,8 123,2
Kanycra 6enoKo4yaHHaA cBeXKan 103,3 105,3 103,6 103,91  112,4 127,7
Orypupbl cBeXue 95,0 92,4 91,3 97,81 83,4 102,8
BeH3uH aBTOMObGUAbHbIN 100,0 100,0 99,9 100,0 99,9 100,3
Xo3AaiicTBeHHbIE TOBapbl
MbINo X035MCTBEHHOE 100,5 100,5 100,5 100,1~L 101,1 103,0
LWamnyHb? 100,4 99,8 100,11 | 100,2 101,0
MopoLLOK CTUPaNbHbIN 100,1 100,3 100,7 100,6»1« 101,5 102,4
Bymara TyanetHaa! 100,3 100,5 100,3»1« 101,1 102,7
MeaukameHTbi!
TpoKcepyTuH 104,5 102,1 101,14 | 107,2 112,6
USRI e ETa) (EUEMIB Al 103,8 101,9 1012 1064  109,9
OTEYECTBEHHbIN)
JlnHekc 103,7 101,2 100,8¢ | 105,2 114,9
BpomreKkcuH 103,0 100,1 100,0 102,7 102,8
flonMBUTaMMHbI C MaKpO- 102,8  102,7 100,5) | 1056  108,1
MUKPO3/IEMEHTAMM
BanoKOpAWH 102,6  100,8 100,3y @ 103,3 106,2
OdTaH KaTaxpom 102,6 101,5 100,54 | 104,2 105,7
dAyoUMHONOHA aLEeTOHMA, 102,5 101,1 100,3»1« 103,5 105,2
Anmarenb, cycneHsus 102,3 100,4 99,7»1« 102,1 105,4
PeHHM 101,9 100,5 100,71 @ 102,9 104,0

HUctounuk - Poccrar

! ExxeHepenbHOe HabtogeHue ocylecTeanetca ¢ 6 anpensa 2020 roga.
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C cepenuHbl MapTa, KOrja BOEpBbIE ObLT 3a()MKCUPOBAH POCT CIIPOCa B CBSI3U C
OKUJIaeMbIM BBEJICHHEM PEXXMMa CAMOM3OJISIINH, HeJIeNbHAs MHQISAIUSI COXpaHIeTCs Ha

ypoBHe 0,2-0,3%. IIpu 3TOM B HOCJIEIHIOW HEACNI0 CPEIHECYTOUHBIN TEMIT MPUPOCTa

LIEH HECKOJIbKO 3aMEJIJTUIICS.

JluHaMyKa 1IeH Ha COLMAJIbHO 3HA4YMMble MPOJOBOJILCTBEHHBIE TOBAPHI
pa3HOHAaIpaBJieHHas: Ha (hOHE YCKOPEHUsI HEIETbHOTO POCTa IIEH Ha KPYMy I'PEYHEBYIO
Y TJI0JJOOBOLIHYIO IPOIYKIHUIO 3aMEUIAIICSA POCT LIEH Ha caxap U Sila KypuHbIE.

Ha pocT noTpeOuTenbCKuX 1IeH B HAacTosIIee BpeMs OoJbliiee BIUSHUE HAYNHACT
OKa3bIBATh HE A)KMOTAXKHBII CIIPOC, KCUEPHABIINI CBOE BIIMSIHKE B KOHIIE MapTa — Ha4aje
anpeinsd, a cUTyauuss B 5JKOHOMHKe. Tak, 3ddexr or ocnabneHus Kypca pyOss
NEPEHOCUTCSI Ha Ce0ECTOMMOCTh IMPOIYKTOB NMUTaHUs y mHpousBoputenen. Kak yxke
oTMeYanoch B DKoHOMHUYeckoM MoHuTopuHre 3a 08.04.2020-15.04.2020, po3HuuHbIE
CETH MOJYYaroT OT IMOCTABIIMKOB OOJIBLICH YaCTH TOBApOB YBEIOMIICHHUS O OBBIIIEHUN
OTITYCKHBIX IIEH B cpeaHeM Ha 9-15% (B otmenpHBIX ciydasx a0 50%). B mepByro
ouepe/lb ATO KacaeTCsi UMIIOPTHOM MPOAYKIIUU U TOBAPOB C OOJIBIIION J0JIe UMIIOPTHOM
COCTAaBJISIIONIEH (ChIPhE, YITAKOBKA).

[To Mepe mpoaaxu 3aKyIJICHHBIX paHEe TOBAPOB LIEHBI HA PSAJl MPOAYKTOB MOTYT
HayaTh MIOCTEIIEHHO PACTH.

OpHako TMOJUTHKA TOPIOBBIX CETEM IO MOJAECPKAHUIO IOKYNATEIbCKON
CHOCOOHOCTH HACEJEHUsI B TEYEHHE HEKOTOPOTO BpPEMEHM MOXKET OKa3bIBaTh

CIEpKUBaIOIIee BIUSHUE HAa pocT IeH. [lo mHbopmammu Acconmanuu KOMOaHUN

DPO3HUYHOW TOPrOBIM, TOPrOBbIE CETH MHUHUMHU3HPYIOT COOCTBEHHYIO TOPTOBYIO

HAallCHKY, HCCMOTpPA Ha POCT 3aKYIMOYHBLIX IEH M BO3POCIIMUC PACXOAbl, CBA3AHHBIC C
HOoAACPKaHUEM aCCOPTHUMCHTA U oOecrnieueHuEM 3alllUTHBIX MCP IJIA HOKynaTeneﬁ n
COTPYAHHUKOB. K }laHHOﬁ HHUIOWATHUBE IMPUCOCANHNIIACHE TAKXKE HCEIIPOJOBOJIbCTBCHHAA
PO3HHNYHAA CCThb. B pe3yIbTarce poOCT PO3HUYHBIX HCH Ha pPAJ COIHUAJIBHO 3HAYUMBIX

TOBAPOB CYIICCTBCHHO OTCTACT OT JMHAMHKHN YBCIIMYCHUS 3dKYIIOTHBIX IICH.


https://gks.ru/bgd/free/B09_03/IssWWW.exe/Stg/d05/71.htm
https://www.vedomosti.ru/business/articles/2020/04/09/827696-povishat-tseni
http://www.acort.ru/tovarest/O-situacii-s-cenami-v-rossijskom-prodovolstvennom-ritejle.html
http://www.acort.ru/tovarest/O-situacii-s-cenami-v-rossijskom-prodovolstvennom-ritejle.html

6. IOYEMY AEINEBEET GEH3UH?

CpedHue nompeGumesibCcKue YeHbl Ha 6eH3UH agmoMoGUAbHbI
u du3ze/IbHOEe MONJAU8o
(pybaetl 3a aump, Ha damy pea2ucmpayuu)
16 mapma 23 mapma 30 mapma 6 anpensa 13 anpena
betann 3 44,93 44,94 44,93 44,92 44,881
aBTOMO6UbHbIN
mapku AU-92 42,52 42,52 42,51 42,49 42,45~L
mapku AU-95 45,93 45,93 45,93 45,92 45,88
mapku AU-98 52,02 52,03 52,04 52,08 52,07~L
Ansenthoe 48,11 48,05 47,99 47,91 47,841
TONAMBO

Hctounuk - Poccrar
B MapTC U HGpBOfI IIOJIOBHUHC aIIpCJiId Ha (I)OHG BBCIACHHUA PCKUMA CaMOUN30JIAAINN
CYIIIECTBEHHO COKPATUJICSI BHYTPEHHUHN CIIPOC HA aBTOMOOMIbHOE TOIUIUBO. [0 JaHHbIM

Munsnepro Poccun, najgenue noTpebieHuss O€H3MHA COCTaBUIIO B CPEIHEM UyTh OoJiee

40%, au3enbHOro TOIMBa — O0KoJI0 30-35%, KepocuHa — OoJiee, YeM B JiBa pasa.

HecMoTpst Ha CyHIECTBEHHOE COKpall€HUE CIpOca, PO3HUYHBIE LIEHBl Ha
aBTOMOOMJIBHOE TOIIMBO PEarupyroT MeHee BoipaxkeHHo. Ha 20 anpens ¢ Havyasia mecsna
o0en3uH noaemeel Ha 0,1%, nu3enpHoe TommBo — Ha 0,4%.

[Ipu 5ToM Ha ONTOBOM pBHIHKE JMHAMUKAa CHIKEHHUS LEHbl ropasno Oosee
BbIpakeHHas. [lo JaHHBIM HE3aBUCUMOTO areHTCTBa «AHAJIUTHUKA TOBAPHBIX PHIHKOBY,
3a Hepemo ¢ 13 mo 19 ampens uena Ha AM-92 na Cankt-lletepOyprekoit
MEXyHApOJIHON TOBAPHO-CHIPHEBOI OuMprke ynana moutu Ha 11%, wium 4,2 TeIC. pYO., U
B MOHeAENbHUK, 20 anpens, coctaBuiia 35,77 Teic. py0. 32 TOHHY (B €BpONEHCKON YacTu
Poccun). IIpu 3TOM H3AEpKKM KOMIIAHMM (AKUU3, HAJIOTOBBIE BBIMJIATHI, BBIILJIATHI B
OrokeT mo Jemndepy — MexXaHU3M CTaOWIM3aluu 1IeH Ha TOIUTMBO HAa BHYTPEHHEM
pbiHKe), coctaBisiioT 38,07 Thic. pyO. 3a TOHHY. Takum o0Opa3oM, YHUCTBIA YOBITOK
COCTaBJISIET MPUMEPHO 2,3 ThIC. py0. Ha TOHHY OeH3uHa AM-92, monaraiot B areHTCTBE.

Kak npaBuio, 1MHaMHKa PO3HUYHBIX LIEH HA TOIUIMBO MOBTOPSAET AMHAMHKY Ha
ONTOBOM PBIHKE C OMNpeAesieHHbIM jaroM. OQHaKko ceidyac CyIIECTBEHHOE CHI)KEHHE
OTITOBBIX 1IeH Ha OEH3UH HE HAXOJUT OTPAKEHUE B PO3HUYHOM LICHE.

[Ipyunna mnomoOHONM  cuTyauuu —  JEWCTBHE MexaHu3Ma jaemiidepa.
[IpousBoguTenu OeH3uHA O0S3aHBI MEPEUUCIATH B OIOMKET ONMPEACIICHHYIO CyMMY C
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https://minenergo.gov.ru/node/17626
https://gks.ru/bgd/free/B09_03/IssWWW.exe/Stg/d05/71.htm
http://na-atr.ru/news/view/13621

MpOJAX, €CIAM LEHbl Ha OKCIOPTHOM phIHKE maaaroT. [lpum 3TOM naHHas cymma
paccuUMThIBaeTCsI HE OT (aKTUUECKOW IIeHBI, a OT YCIOBHOH, yCTaHABIMBAEMOU
ITpaButenscTBOM Poccutickoit @eneparuu, 1 Ha 2020 To11 OHa B MOJITOpa paza OOJIbIIIe
(aKTUYeCKOW  ONTOBOM  IIeHBI HAa  BHYTPEHHEM  pbhIHKE  (yCTaHOBJICHHAS

neHa — 53,6 Teic. py0., oupkeBas (Ha 20 ampensi) — 35,77 T1hic.py0.). Ilo pacueram

AHAJIUTHUKOB, [0 UTOTaM MapTa BhIIUIATHI 110 OEH3UHY cocTaBUiu 12,6 ThIC. py0. 32 TOHHY,
a MO WTOraMm ampesisi, BeposiTHO, yBenudarcs. COOTBETCTBEHHO, JOJIS M3AEPKEK Ha
yIUIaTy JaHHOW CyMMBbI B CTOUMOCTH TOIUIMBA PACTET, & CAMO TOIUIMBO MPAKTUYECKU HE
JEIIEeBEET.

Benen 3a cHUKEHHEM CIpOCa CHMXKAETCS U MPOM3BOJICTBO, YTO MOXKET IMOMOYb
CTaOMJIN3UPOBATH CUTYAIMIO HAa ONTOBOM phIHKE. ECiu B MOCHENHIO HEneno mMapTa
(c 23 o 29 mapTta) OeH3MHA MPOU3BENIM MEHBIIE TOJIbKO Ha 1%, TOo B cepenuHe anpens
(c 6 mo 12 anpens) — yxe Ha 14,6%. Kpome Toro, 110 JaHHBIM HE3aBUCHMOI'O ar¢HTCTBA
«AHQJIUTUKA TOBAapHBIX PBIHKOBY», CHUTyallus Ha pBIHKE OEH3MHA MOXKET Haydarb
BBINIPABJISITHCS YK€ B Mae: MHOTHE HEPTSAHbIC KOMITAHUH TJIAHUPYIOT JOTOJHUTEIbHbBIC
npoctou HII3 momumo maiickux pemonToB. B wactHocTH, «I"a3npom HePTHY» 0XKHUIACT,
yTo B Mae 3arpy3ka HII3 moxer cansuthes Ha 10-15%, a cipoc Ha MOTOpHBIE TOIIIMBA

Ha BHYTPCHHCM PBIHKC MOXKCT BOCCTAHOBHUTLCA JICTOM ITIOCJIC CHATHUA KapaHTUHHBIX MCP.
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http://www.consultant.ru/document/cons_doc_LAW_28165/ad62eb9727ec32a8089809a28add34550082d271/
https://spimex.com/markets/oil_products/indexes/territorial/
https://www.kommersant.ru/doc/4322805
https://www.gks.ru/bgd/free/B04_03/IssWWW.exe/Stg/d05/66.htm
https://www.gks.ru/bgd/free/B04_03/IssWWW.exe/Stg/d05/68.htm
http://na-atr.ru/news/view/13621
https://www.kommersant.ru/doc/4321445

7. IPOMBIIIJIEHHOE ITPOU3BOACTBO B MAPTE: IIOKA B IIVIIOCE

MUHApeKcebl NpombILWAEeHHOro NPoOU3BOACTBA, %

K npedsidywemy
mecayy

K coomeemcmeyrowemy
mecayy

¢despane mapm

cespanse mapm

3a nepuod
c Ha4yana
200a

MUHAeKc npombILLIIEHHOTO
npou3BoACTBA

99,4 106,47

103,3 100,34

101,5

[o6blua nonesHbIx
MCKoNaemblix

006bl14a cbipoi HedTHN n
NPUPOAHOro rasa

94,5 105,6

93,4 105,67

102,3 98,3{

102,7 98,44

100,0

100,3

obpabartbiBatowme
NpPou13BOACTBA

NPOM3BOACTBO NULLEBbIX
NPOAYKTOB

NPOM3BOACTBO TEKCTU/bHbIX
nsaenum

NPOM3BOACTBO KOKCA U
HedTenpoayKTOB
NPOM3BOACTBO XMMUYECKNX
BELLECTB U XMMUYECKUX
NPOAYKTOB

NPOM3BOACTBO NEKAPCTBEHHbIX
CpeacTs U MaTepmanos,
NPUMEHSIeMbIX B MeAULMHCKUX
uenax

Nnpon3BOACTBO
MeTannypruyeckoe
Npon3BOACTBO
aBTOTPAHCMOPTHbIX CPEACTB,
NPULENOB M NONYNPULLENOB

105,0 108,81

102,7 110,27
109,8 113,21

95,1 105,71

101,8 109,61

143,2 104,34

102,3 109,41

140,0 102,04

105,0 102,64

109,5 109,31
98,0 109,81

105,2 107,07

109,0 108,14

117,4 114,64

98,4 101,57

89,4 87,84

103,8

109,9

102,9

104,8

106,7

111,8

100,7

88,4

obecneyeHune 3NEKTPUUYECKOU
3Hepruewu, rasaom u Napom;
KOHAULUOHUPOBAHMUE
BO34yXa

94,1 97,31

99,8 97,8)

97,6

BOAOCHabXeHue;
BOJ0OTBeAEeHMUE,
opraHusauyusa cbopa u
YTUAU3ALUM OTXOA,0B,
DEeATeNbHOCTb No
NMKBMAALUM 3arpA3HEeHU

99,8 103,97

98,6 96,9y

98,8

HUctounuk - Poccrar

B MapTC IMHAMHUKA IIPOMBIIIJICHHOT'O ITPOMU3BOACTBA OKUAACMO 3aMEAJINIIaCb, HO

COXpaHuIaCh

OJIOKUTETHLHOU

Onaronmaps

pocTy B

oOpabaTbIBaroIeit

IMPOMBIINIJICHHOCTH. I[O6I>I‘Ia ITOJIC3HBIX MCKOIIAEMBIX B MapTEC Ha (I)OHC nmaacHus CIpoca
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3aMETHO CHU3WIACh, AQHAJIOTUYHOE CHIDKCHHE OTMEYAaeTCsi W B IPOU3BOJICTBE
AIEKTPOIHEPTHU.

B ampene-mae cienyer 0XuaaTh CYIIECTBEHHOTO CHM)KEHHUSI B 00padaThIBaIOMINX
MPOU3BOJICTBAX M MPOJOJDKCHUS OTPUIATEIBHONH JWMHAMUKA B TPOU3BOJICTBE
AIIEKTPOIHEPTHUH.

B no0bIBaromumx oTpaciisix, Tlle COCPEJOTOYEHO OOJIBIIOE YMCIIO HEMpPEPBIBHBIX
MIPOU3BOJICTB, MAKCHUMAJIHHBIH CITa]] MOXKET MPUUTUCH HA UIOHB, Koraa Poccust B paMkax

noroBopenHocrei ¢ OIIEK+ nomkHa noBectu 100614y HEDTH 10 MUHUMYMa.
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8. EXXEAHEBHBIM 9 KOHOMUYECKUA CTPECC-UHJEKC (DAILY
ECONOMIC STRESS-INDEX, DESI)

Uucrutyt «entp pazsutusi» HUY BIID ¢ 18 mapra nyOnukyeT exeaHEeBHBIM

skoHOMHuUeckuil crpecc-unnekc DESI. OH mno3BoisieT OmepaTUBHO OTCICKHUBATH

9KOHOMHYCCKYIO aKTUBHOCTb Ha q)HHaHCOBBIX PBIHKaX U B P€AJIbHOM CCKTOPC.

[OvHaMmuka exeqHEeBHOro 3KOHOMU4eckoro crpecc-uigexkca D-DESI

08 +---

0,7 +==-

0,6 +—---

0,5 +---

0,4

0,2

L

0,1

1997
1998
1999 -
2000 -
2001
2002
2009 -
2010
2012 B
2013 -
2014 -
2015
2016 -
2017
2018

Wctounuk: MHcTutyT «LlenTp paasutua» HAY BLUS.

3a menento ¢ 14 mo 20 anpens 2020 r. 3HaueHue cBogHoro nHaukaropa D-DESI
coxpaHWIOCh Ha ypoBHe 0,43.

[Io cpaBHEHHIO € TpEABIAYLIEHM HENENIEW CUTyalns HE YXYALIWIACh, OIJHAKO
BEPOSATHOCTH PELIECCUM COXPaHAETCs BBICOKOM. IlapamoKcanbHOCTh TEKYIEH CUTYyalluH
3aKJIF0YAETCS B TOM, YTO IMOYTH BCE MHIUKATOPBI, OTPAXKAIOIINE COCTOSIHUE (PUHAHCOBBIX
PBIHKOB, TaK U HE MOJAIOT JOMOJHUTEIBHBIX CUTHAJIIOB TPEBOTU. BO3MOXKHO, 3TO CBS3aHO
C TE€M, UTO HOBBIE JAHHBIC HE [AIOT OCHOBAHWUM I JOTNOJHHUTEILHOW HETATUBHOU
MEPEOLICHKU PUCKOB. B poccuiickoM 0aHKOBCKOM CEKTOPE COCPEA0TOYEHA 3HAUNTEIbHAS
JIMKBUHOCTb, YTO CTABUT MOJ] BONIPOC MOTEHUUATbHYIO 3(P(HEKTUBHOCTH TPAAUIIMOHHBIX
MHCTPYMEHTOB CMATYEHUS JEHEKHON MTOJUTUKH.

Pucku coxpaHstoTCs MPEKHUMU U CBA3aHBI C HU3KUMU HE(PTSIHBIMU LIEHAMH.
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https://dcenter.hse.ru/desi

[Ipogomkaer  yxymmarbcss — cuTyauus B cepe  KEIe3HOAOPOKHBIX
BHYTPHPOCCUUCKUX TPy30MepeB030K (Ha mpormieanel Heaene nx oovem Ha 4,9% Hike,
YeM 3a roji JI0 3TOr0); CHUXKAeTcsl moTpedieHue aiekTposHepruu (mpumepHo Ha 0,9%
1ociie KOPPEKTHUPOBKMA Ha TEMIEPATypHBIM W KaJeHOApHBIM (DaKTOpbI), YTO TaKKe
yKa3bIBAa€T HA MaJIEHUE YKOHOMUYECKON aKTUBHOCTH.

Cpenun KOMITOHEHT
€XKEJTHEBHOIO  3KOHOMHYECKOTO

ctpecc-ungekca R-DESI  mo

Banks_Structural
liquidity Balance

coctosHMio Ha 20  ampens

HU3MCHCHMUA OTMCYAIOTCA I10

BR_Saldo
MMOKa3aTeJIsIM CDS 1Y
Yield Curve_10Y- —
6M . .
(KpenuTHBIN Ae(OJITHBIN CBOM MO
MIACR_1d

POCCHIICKUM OJIHOJICTHUM
rocooymmuranusam) u MIACR 1d
e=@=02.04.2020 =@=06.04.2020 =@=13.04.2020 =@==20.04.2020 (CpeI[HeBSBeHIeHHBIe
dbakTHyecKue CTaBKHU o

KpeauTaM B pyOIIsiX, MPeA0CTaBIEHHBIM MOCKOBCKUMH OaHKamu, 1 J€Hb).

HNcrounuk: HanmonaneHbI uccienoBaTenbCckuii yHuBepeurer «Boicmas IIkona
DKOHOMUKM

14


https://dcenter.hse.ru/
https://dcenter.hse.ru/

9. MPOTrHO3bI PA3BUTUA MUPOBOH 3KOHOMUKH U POCCUH

9.1 O6HOBJ/IeHHbIX NporHo3 Standard and Poor’s ot 16.04.2020 r.

BinusitHue mnaHgeMuM KOpOHaBHpyca Ha OSKOHOMHMKY OKaszajloch 0Ooliee
OPOJOJKUTENBHBIM, YEM MPEANOoJarajloch paHee, B CBSA3M C YEM I[IOKa3aTelu
MaKpOIporHo3a cHoBa cHukeHsbl. [1o onienkam, muposoit BBII ynanet Ha 2,4% B 3TOM
rony, a BBII CIHA wu eBpo3oHel cokparurcs Ha 52% wu 7,3%
COOTBETCTBEHHO. [ 106asbHbIl pocT BoccTaHoBUTCs K 2021 romay, MpOrHO3UpyeMbIi
YPOBEHB pOCTa COCTaBUT 5,9%.

bimkaiiass mnepcriekTUBa BCE €Ule BBIMJISIAT MpadyHoOM. Bwmecre ¢ Tem
MIPOTHO3UPYETCS 3aMeJJICHUE TEMIIOB pacrpocTpaHeHus uHekuuu. B cBsi3u ¢ 3TUM
OCHOBHO€ BHHMMAaHUE VJACISIETCS BOCCTAHOBJICHUIO HAIMOHAJIBHBIX 3KOHOMUK,
MPOJIOJDKUTEILHOCT U TEMITBI KOTOPOTO OYAYyT 3aBUCETh OT COYETAHUS TMOJUTHK B
00J1acTH 3IpaBOOXPAHECHUS U SKOHOMUKH, PEAKIIMHA HACETICHUS U OpTraHU3alliii, a TaKKe
COCTOSIHUS PhIHKA TPYy/Aa U MaJbIX U CPEAHUX NPEATIPUSITHI.

DKOHOMHUYECKHE TIOCIIECTBUS MEP M0 CACPKUBAHUIO PACTIPOCTPAaHEHUsT WHPEKITUH

ITOKa3aJix, 4To:

o cdepa ycayr mocTpaiaeT CUIbHEE, YeM MPOU3BOICTRBO;
o NOTEepY MaJioro OM3HEca OKaXKYTCsl TOPa3io CYIIECTBEHHEE, YEM KPYITHOTO;
o BTOPOCTEINEHHbIC MOTPEOUTENLCKUE PACXO/bl COKPATATCS 3HAUYUTENbHEE,

YeM pacxo/ibl Ha MPEIMEThI ePBO HEOOXOANUMOCTH.

Crano MOHATHO, YTO PEXHUM COLUAIBHOIO JUCTAHIMPOBaHUS OyAeT NeiCTBOBAThH
JOJIbIIIE, YEM OKUAATI0Ch. DTO MPUBEET K ellie 00Jiee pe3KOMY CHUKEHUIO S KOHOMHYECKOU
aKTUBHOCTH, B CBS3M C 4YeM NporHo3 pocta B 2020 rogy 3aMeTHO CHIDKEH NIpH
OJIHOBPEMEHHOM TMOBbIIIeHUU B 2021 romy.

CHuKeHue MporHoza OOYCIOBJIEHO TMPEXKIAE BCErO0 HM3MEHEHUSIMHU B Pa3BUTHIX
AKOHOMHKAX ¥ MIPOOJIEMaMU UX B3aUMOICHCTBUSI.

Tax, nporno3sl s CIJA u eBpo30HBI ObUIM CHMKEHbI HpuMepHO Ha 4 U 5

IMPOLCHTHLIX ITYHKTAa COOTBETCTBECHHO, YTO O6yCJ'IOBJ'ICHO CJICAYIOIINM.
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Bo-niepBbix, OONBIIMHCTBO CTPaH PACIIUPUIN JCHCTBUE OIPAHUYUTEIBHBIX MEp T10
COLMAIbHOMY JIUCTAHLMPOBAHMIO. PUCK pacHMpeHHs OrpaHMYeHUN YKas3blBaICAd B
NpEeABLAYIIEM IIPOTHO3E, TEIEPh OH MATEPHATIM30BAJICS.

Bo-BTOpBIX, OTKa3 OT KApaHTUHHBIX MEp, BONPEKH OKUAAHUAM, OKazajics
nocreneHHbIM. [lokazarenen npumep Kutasa. Kpome toro, HaOmromaercss HoOBTOpHas
UHTEHCU(UKAIMS OTPaHUUYUTEIBHBIX MEp B CTpaHaX, IJ€ YpOBEHb HH(DUIMPOBAHUS B
NepUOJT KapaHTHHA Hayall BHOBb pacTu. [locTeneHHoe CHATHE OrpaHUYEHH 00yCIaBIMBAET
OoJiee MeIJIEHHOE BOCCTAHOBJIEHUE SKOHOMUKH.

B-TpeTbux, pe3kuil craj SKOHOMUYECKON aKTUBHOCTH B OT/EIBHO B3 TOM PETHOHE
OKa3bIBa€T HEMOCPEICTBEHHOE BJIMSHUE HAa JAPYrMe€ PErHOHbl Yepe3 IMPOU3BOJICTBEHHBIE,
TOBAPHO-JIOTUCTUYECKHUE, (uHaHCOBBIE KaHaJIbl, a TaKXKe KaHaJIbI
31paBooxpaHeHus. [locieacTBrs MOBTOPHOTO CIafa MOTYT OKa3aThCs elle 00Iee 3aMETHBI.

IIporuo3sl pocra muposoro BBII, m.m.

Q1 HoBblii
Crpana 2019 2020 2020 2021 2022
CIIA 2.3 -1.3 -5.2 6.2 2.5
EBpo3ona 1.2 -2.0 -7.3 5.6 3.7
I'epmanus 0.6 -1.9 -6.0 4.3 3.3
®pannus 1.3 -1.7 -8.0 6.1 4.5
HUcnanus 2.0 2.1 -8.8 5.1 4.3
HUranus 0.2 -2.6 -9.9 6.4 3.2
Beauxoopuranus 1.4 -2.0 -6.5 6.0 3.2
Kwuraii 6.1 2.9 1.2 7.4 4.7
Nuaus* 5.3 3.6 1.8 7.5 6.5
Mup 2.9 0.4 -2.4 59 3.9

* (DUHAHCOBBIH ron, 3aKaHYMBAIOIIUNCS B MapTe. KomuTer mo KpCAUTHBIM YCIIOBUAM.

Uctounuku: S&P Global Economics u Oxford Economics.
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Cuenapun

BHuMaHue aHATUTUKOB OOpaIIeHO TMIPEXJE€ BCEr0 Ha BO3MOXKHBIE IIyTH
BOCCTAHOBJIEHUS] MUPOBOM 3KOHOMUKU. [Ipenmnonaraercs, 4ro BO BTOPOIl MOJIOBUHE roja
pacrpocTpaHeHHE NaHJIEMHUH MTOWJET Ha crnal. B CBsI3U ¢ 3TMM BO3HUKAIOT BOIPOCHI: KaK
OBICTPO ~ BOCCTAHOBUTCS ~ SKOHOMHMUYECKMH PpOCT, BEpHETCA JIW OH K  TEMIaM,
[peIIECTBOBABIINM ITaHAEMHUH, WM TIEPEUIET K 00JIee HU3KUM.

Anamutukn S&P  paccMaTpuBalOT TpU BO3MOXKHBIX CIIEHApUs BOCCTAHOBJICHUS

MHUPOBOM SKOHOMHKH (CM. THarpammy).

Stylized COVID-19 Recovery Scenarios

108 ———0ld base
106
104 B
102 R

100

98
96
94
92

90 . T
2019 2020 2020 2020 2020 2021 2021 2021 2021 2022 2022 2022 2022
Q4 Q1 Q2 Q3 Q4 Q1 Q2 Q3 Q4 Q1 Q2 Q3 Q4

(Level of GDP where year-end 2019 = 100)

Source: S&P Global Economics.
Copyright © 2020 by Standard & Poor's Financial Services LLC. All rights reserved.

Cuenapmuii A: BO3BpaT K JJIOKPU3UCHBIM YPOBHSIM YUHTBIBAET ITOCIIEICTBUS PE3KOTO
cnaga cupoca. Gakropsl (paboyasi cuia, KarmuTal, TPOU3BOAUTEIBHOCTD) MOTEHIIMATIBHOTO
pocTa, a, CJIeI0BATEIbHO, U MPEI0KEHUE B SIKOHOMUKE, OCTAIOTCSI HEU3MEHHBIMU B IIEPHOJ
MaHIEMUH. DTO 03HAYaET, YTO S3KOHOMHUKA BEPHETCS K JOKPU3UCHBIM TEMIIAM pOCTa MOCIE
OKOHYaHUS Tiepuoja cnaaa cnpoca. [lorepu 3KOHOMHUKH B JaHHOM CITy4yae IMpeJICTaBICHbI
TUIOILA/IBIO MEXTy TPAaeKTOpue crieHapusi A v 6a30BbIM CLIEHAPHUEM.

Cuenapuii  B:  yuurhiBaeT  pe3kud  cmajg  cnpoca M CHUO)KECHHE
MPOU3BOIUTENLHOCTH. PocT paboueil cuiibl, Kanutaiga U MPOU3BOJUTENILHOCTH OCTAETCA
HEU3MEHHBIM II0 CpPaBHEHHUIO C JOKPU3UCHBIM IIEPUOJIOM, HO YPOBEHb OJHOIO WIH
HECKOJIbBKMX W3 3TUX (akropoB OyAeT HWXKE, YeM JO0 paclpoCTpaHEHHUs
naggemun. CleHapuii  BKJIFOYAET IOTCHLUMAIBHOE CHW)KEHUE YEJIOBEYECKOIO WU
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MaTepUaIbHOrO KamuTalla Kak pe3ysibTaT HU3MEHEHUsI CTPYKTYpbl POCTa WM CHUKEHUS
MMPOU3BOAUTEIILHOCTH Tpya. HECMOTps Ha TO, 4TO MOTEHIMAIBHBIE TEMITBI POCTA IOCIHE
KpU3UCAa  COXPAHATCS HEU3MEHHBIMH, TpaeKTopus pocta OyneT HIKe, YeM
MIPOrHO3UPOBAJIOCH B JIOKPU3UCHBINA TiepuoA. Takasi AMHaMUKa HaOIIOAaach, HaIpUMeED,
nociie perieccun 1990 roma B CIIA.

Cuenapuii C: nepexon Kk Oojiee HMU3KMM TeMIIaM MOTEHIMAIBHOIO POCTa Kak
pE3YyNbTAT PE3KOrO CIaga CIpoca M COKpalICHWs] MPOM3BOACTBA. B maHHOM cueHapuun
HaOoaeTcsl Kak Ooyiee HU3KUM ypoBeHb Tpaekropuun pocta BBII B mepuon
BOCCTAHOBJICHHUS, TaK U CHIDKEHUE TTOTEHIIMAIBbHBIX TeMIloB pocta BBII, uro o0ycioBieHo
00J1e€ MEJIEHHBIM BOCCTAHOBJICHUEM MTPOU3BOUTEIILHOCTH.

Pucku

Tem He MeHee, CYIIECTBYEeT MHOYKECTBO PHUCKOB, CIIOCOOHBIX CYILIECTBEHHO MOBJIMATH HA
POrHo3 pocra Muposoro BBIL

Tpaekropusi BOCCTAaHOBJIEHMSI BO BCEX CLEHAPUSAX pa3IM4AETCs CKOPOCTHIO,
JUIMTEIIbHOCTBIO, YPOBHEM MO OTHOUIEHUIO K JOKPU3UCHOMY cueHaputo. [Ipu stom
TPACKTOPUHM BOCCTAHOBJICHHUS MOAPA3yMEBAIOT BO3BPALIEHUE K HOPMAJIBLHOMY COCTOSTHUIO
CUCTEMBbI  37JpaBOOXPAHEHHUS, HOPMAILHOMY TIOBEICHUIO JIOMAIHUX XO3SHUCTB W
MIPOU3BOJICTB U SIBJISIFOTCSI OTHOCUTENBHO CTIIAKEHHBIMH 0€3 KaKUX-TTH00 pe3KUX KOJIeOaHU .

BMmecte ¢ Tem cyiecTByeT 1eNblid psifi BO3BMOXKHBIX OTKJIOHEHHM, 00YCIOBICHHBIX
MEJUIIMHCKUMH U SKOHOMHUYECKUMHU (haKTOpaMH, KOTOpBIE CIEAyeT YUUThIBATh MPHU
PacCMOTPEHNUH aJTbTEPHATUBHBIX, HEOIArOMPHUSITHBIX CIIEHAPUER.

Anamutuky S&P B kadecTBe (DaKTOPOB PHICKA PACCMATPUBAIOT CIICTYIOIITHE.

HepaBHoMmepHOe BoccTaHOBJIEHME 3/10pOBbsi HaceseHusi. Cutyanus B chepe
3JIpaBOOXPAHEHHSI MOKET YIIyUILAThCSl MEUICHHEE, YeM MPEANOoIaraioch, K ABUTAThCS 1O
KoJIe0aTeIbHOM TpaekTopuH. Pe3ynbraTroM MOXET cTaTh BOJHOOOpa3Has TPacKTOPHS
BOCCTAHOBJICHHSI SKOHOMHUYECKOro pocta. Emie Oosee myraroieit sBiseTcsi BEpPOSTHOCTD
Toro, yto BakimHa oT COVID-19 ne Oyner nosiydeHa v ciocod JeueHrs: KopoHaBHpyca He
Oyzner HaiineH. B Takom ciydae TpaeKTopusi BOCCTAaHOBJICHHUS] SKOHOMUYECKOTO POCTA €Ille

OoJIbIIIE OTACIINTCA OT JOKPHU3HMCHOI'O CLICHAPMA.
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IpexneBpemenHasi 3koHOMHUs. [Ipy 3HAUNTETEHOM POCTE TOCYAAPCTBEHHOTO 10JITa
B OTBET Ha PELIECCHUI0, BBI3BAHHYIO MAHJAEMHEH, MEPbl SKOHOMUM OHOKETHBIX PECYPCOB
OyZlyT BBOAUTHCS A0 BOCCTAHOBJIEHHS YACTHOTO CIIpoca. Takasi CUTyalisi MOXKET 3a/IepKaTh
BO3BpAIllEHHE K MOTCHIUATBFHOMY POCTY U MPHUBEIET K 0ojiee HU3KOM, YeM XOTEeNIoCh Obl,
UHQISIIHM.

PaccorsiacoBanne peajJbHBIX TEMIIOB POCTa € O0KMIAeMbIMH. B HEKOTOPBIX
CLICHAPUSAX, PACCMOTPEHHBIX BBIIIE, JKOHOMHUKA HE BO3BPAILACTCA HA CBOK) JTOKPU3UCHYIO
TPAEKTOPUIO POCTA. BEpOsITHOCTH BO3BpaTa TPYIHO MOJAAETCS OLEHKE, IT0 KpaliHEW Mepe B
KpPaTKOCPOYHOM MEPCHEKTUBE, YTO CO3MAET TPYIHOCTU IIPUHATHS IMOJIUTUIECKUX PEIICHUN.
B utore BiacTi MOT'yT IPOBOJUTH NPOTEKLIMOHUCTCKYIO IOJMTUKY B OOJIbIIIEM O0OBbEME, YEM
ATO HEOOXOMMO, TIOBBIIIAs MHQIISALMIO U HApaIllMBasi FOCYAapCTBEHHBIN 10T

OTMeHa NPUHATHIX Ype3BbIYaiiHbIX Mep. 110 Mepe MOCTENEeHHOTO BOCCTAHOBIICHHUS
HSKOHOMUKHU TIPaBUTENBCTBAM OyJIeT HEOOXOAMMO OTKa3aTbCs OT YpPE3BbIYAMHBIX Mep,
NPUHATBHIX B NEpUo] O0pbObI C KOPOHABUPYCOM. B TaHHOM CBSI3M MPUHIMITHAIBHO BAYKHO
IIPABWJIBHO OIIPEJEIUTh MOMEHT OTMEHBI UPE3BbIUAMHBIX YCIOBHW HA PBIHKE TPyJla U B
orHoumieHur MCII, 4YTOOBI MO3BOJIMTH PBIHKY, a HE MPABUTEILCTBY ONPEIENATH
DKOHOMHYECKUE pe3ynbTathl. I TO, M Apyroe MOMKET NOBIMATH HA AAIBHEUIINNA IyTh

pa3sBUTHUA S5KOHOMUKM.

9.2 O6GHOBJIEHHBIY NPOTrHO3 pedTUHroBoro aredrcrea AKPA ot 21.04.2020 .

B o6noBnenHoM mporHo3e Ha 2020-2024 roapl yuTeHbl HeraTUBHbBIE I(PDEKTHI
NaHJAEMHH KOPOHABHUPYCA, MOCIEACTBUS TPEKPAIICHUSI W BO30OHOBIEHUS CICIKH
OINEK+ st KOHBIOHKTYpPHI HE(TSHOTO PHIHKA M BIUSHUE KOMIICHCHUPYIOIIUX MeEp
[TIpaBurenbctBa PO 1 banka Poccun Ha pOCCUMCKYIO 9KOHOMHUKY.

Heobxoaumbie kapaHTUHHBIE MEPHI B paMKax OOpbOBI C MaHIEMHUEH TIPUBEIH K
pPE3KOMY CIajay AaKTUBHOCTH B CEKTOpE YCIAyr W HapyUIEHUIO MPOU3BOJACTBEHHBIX
1enoyek B OONBIIMHCTBE cTpaH Mupa. HaOmromaemas cuTyausi COXpaHHUTCS Kak
MuHUMYM B TeueHnue 2020 roga u ycyryout apdext npomsiiieHHoro crnaga 2019 roga
B HEKOTOPHIX CTpaHax. [[poIomKUTENBHOCTh U TIIyOMHA KPU3UCHBIX SIBJICHUN OyIyT B

IIEPBYIO OUCPCAb 3aBUCCTh OT AJIMUTCIBHOCTH OCTPOro nepuoaa nmaHaCMHu, a B CiIydac
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YBEJIMYCHHS JAHHOTO TEpruoAa BCE OOMBIIYIO pOib OYyAyT WUrpaTh JOCTATOYHOCTH
roCyJIapCTBEHHOM MOIACP)KKH KOMIIAaHUN W HaceleHus U d(PPEeKTUBHOCTh OAHKOBCKUX
CHUCTEM IOCTPAIABIINX CTPaH.

basoBsii cuenapuii 1uig Poccuu npeanonaraer cHmxenue peanbHoro BBII na 4—
4,5% B 2020 roay u BocctanoBiieHne Ha 2—3% B 2021 rogy. ITOT clieHapuid OCHOBAaH Ha
NPEANOI0KEHUN, YTO  KAPAHTUHHBIE  OTPAHUYEHUS  NPUMYT  MEPUOAUYECKHU
MOBTOPSIONINICS XapakTep © OyayT TOJHOCTHIO CHSTHI B Ciy4dae TIOSIBJICHUS
3 PEKTUBHOTO JIEKAPCTBA MJIM KOTJ1a O0JIbIIIas 4acTh HAceJIeHUsI IepeHeceT 3a00IeBaHNe
WU BaKIUHUPYETCA U, TaKUM 00pa3oM, NpPUOOpEeTeT HUMMYHHUTET. JJIUTETbHOCTH
BOCCTAHOBJICHUSI SKOHOMHUKH KPUTHUECKUM OOpa3oM 3aBUCUT OT TOI0, HACKOJIBKO
O0aHKOBCKasl ccTeMa OyJIeT CIIoCOOHa 3aKPBITh Pa3pPhIBBI JIMKBUIHOCTH B MOCTPAJIaBIIINX
TPYJAOEMKUX OTpacisix, a TaKke OT TOro, OyAeT Ju TOCYJapCTBO YBEJIMYHUBATH
MOACPIKKY TOTpeOUTENIbCKOTO crpoca. [leccCuMUCTHYHBIN CIICHApHUi TTpeaycMaTpruBacT
naaenue peanbHoro BBII Ha 7-7,5% 1 Hadaio BOCCTaHOBJICHUS SKOHOMHUKH JIMIIL B
2022 rony.

HexkoTopsie BBIBOJIBI U3 TEKYIIIETO SKOHOMUUYECKOTO KpU3HCa MOXKHO CJETIaTh YKE
ceifuac. OCHOBHBIE TapaMeTPhl POCCUICKOTO OI0JIPKETHOTO ITpaBUiia HAKOHEIl HACTPOCHBI
Ha IIOKW He(PTSHBIX IIeH, OJHAKO B CIydae IOKa, HE CBI3aHHOTO C HE(PTSHBIM PHIHKOM,
THOKOCTh OIOJIPKETHOT'O IpaBHUJIa MOKET OKa3aThCs HEIOCTAaTOYHOHN. TeueHune Kpu3uca
OyZeT 3aBUCETh OT CIIOCOOHOCTH OAHKOBCKOTO CEKTOpa MOIAJAEPKUBATh JUKBHIHOCTH
KoMMaHui Majoro u cpeganero ouzneca (MCB), uto B cBOI0 odepe/ib mOTpeOyeT MOMOIIH
CO CTOpOHBI TpaBHUTENIbcTBA M banka Poccuu. Hakonen, 310poBbe HaceleHUs U
3paBOOXpaHEHWE — 3TO HE TMPOCTO OJUH U3 (PaKTOpoB HEMaTEPUATIHLHOIO
0JIaroCcOCTOSTHUS, a DPKOHOMMYECKAss KaTeropHs, OKa3bIBaloOIas MpSIMOE BIHSHUEC Ha

MIPOU3BOJICTBO, IOXO/IbI M OOTaTCTBO.
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Tabnuma 1. OcHOBHBIE MTOKa3aTen 6a30BOTO CIICHAPHsI MAaKPOIKOHOMHYECKOTO MPOTHO3a

IHoka3arean En. uzm. dDakTt Ouenka IIporuos

2017 2018 2019 2020 2021 2022 2023 2024
Ilena Hepru mapku Urals  nomr./6Gap 53,8 69,8 63,7 35 35 45 47 47
(cpeaHeronoBas) p.
Mupogoii BBIT* % T/T 3,1 3,0 2,8 -2,6 3,6 2,7 2,4 2,5
Temnbl mpupocrta % /T 1,8 2,5 1,3 -4,5 2,2 3,5 1,8 15
peaabHoro BBII

Kypc no1apa k pyo.aro pyO./momnn 58,3 62,7 64,7 75,9 74,0 69,3 69,2 694
(cpeaHeromxoBoii)

PeasibHble pacnoJiaraeMbie % /T -0,5 0,1 0,8 -6,4 2,7 1,3 1,2 15

J0XObI HACEJICHUS

YpoBeHb 6e3padoTHIIBI % ot 5,2 4.8 4,6 6,7 59 4,5 4,5 4.4
DAH?

Undasuus (UIILLE) % 2,5 4,3 3,0 5,2 2,2 3,0 3,4 3,5

TIeK./eK.

KiroueBasi craBka % 7,75 7,75 6,25 5,5 55 55 5,0 5,0

(Ha KoHel roaa)

CraBka nsiTmJjieTHei % 7,2 8,5 6,1 8,3 6,9 5,4 53 52

O0eckynonnoii O®3

(Ha KoHel roaa)

Canbao % ot -1,4 2,6 1,8 -5,6 -3,1 -1,5 -04 -05

(denepaabHOro 0K0IKETA BBII

*MeTogonorus BcemmpHoro 6aHka, pearnbHbIi NPpUpoCT.
2 DKOHOMMYECKUN aKTUBHOE HacerneHue.

* lhgekc noTpebuTenbCKux LieH.

McTtounmk: AKPA

Tabnuia 2. OcHOBHBIE [TOKa3aTeIN IECCUMUCTUYHOTO CIIEHApUsl MAaKPOIKOHOMHUYECKOTO IIPOrHO3a

TToxka3zarenn En. usm. dakr OuneHka IIporuos

2017 2018 2019 2020 2021 2022 2023 2024
Ilena Hedpru mapku Urals JIoJ11./6app. 53,8 69,8 63,7 25 35 45 47 47
(cpenHeroaoBasi)
Mupogoii BBIT % 1/T 3,1 3,0 2,8 -3,8 0,8 2,7 2,4 2,5
TeMmnbl mpupocTa % r/r 1,8 2,5 1,3 -7,5 0,5 3,9 2,5 1,5
peanbHoro BBII
Kypc goanapa k pyosaio py0./mo. 58,3 62,7 64,7 86,2 77,0 68,5 69,2 69,4
(cpenHeroa0Boii)
PeasbHbIe pacmoJiaraemMble % 1/T -0,5 0,1 0,8 -9,9 2,7 2,1 1,8 15
J0XO01bI HACEJIEHHUS
YpoBeHsb 6e3padoTHIbI % ot DAH 5,2 4,8 4,6 8,9 7,2 51 4,5 4,4
HWudasuus (UIIL) % nek./nek. 2,5 4,3 3,0 7,7 1,3 2,2 3,5 3,5
KiaioueBasi craBka % 7,75 7,75 6,25 8,0 6,0 5,0 5,0 5,0
(Ha KOHeL roJa)
CraBka nsarmjiertei % 7,2 8,5 6,1 9,8 6,5 5,0 51 5,2

0eckynonnoii O®3

(Ha KoHel roaa)

Canbao ¢pegepanbHOTo % ot BBII -1,4 2,6 1,8 -8,5 -4,2 -1,8 -0,4 -0,5
OraKeTa

McTounuk: AKPA
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Tabnua 3. OcHOBHBIE MTOKa3aTeaN ONTUMUCTHYHOTO CLIEHAPHsSI MaKPOIKOHOMHUYECKOTO MPOTHO3a

Iloka3arenu En. uzm. dakr Onenka IIporuos

2017 2018 2019 2020 2021 2022 2023 2024
Lena nedgru mapku Urals Jom./6app. 53,8 69,8 63,7 35 45 50 65 65
(cpeaHeroaoBas)
Mmupogoii BBIT* % 1/T 3,1 3,0 2,8 0,5 4,3 2,8 2,7 2,7
Temnbl npupocTta % /T 1,8 2,5 13 -0,8 1,8 1,8 2,3 2,3
peaabHoro BBII
Kypc nosiapa k pyosaio py0./mom. 58,3 62,7 64,7 72,1 66,0 64,5 63,9 62,4
(cpeaHeroa0Boii)
Peasnbubie % /T -0,5 0,1 0,8 -1,3 1,6 1,6 1,6 1,6
pacnosiaraemMbie J10X0/bI
HaceJIeHUsI
YpoBeHb 0e3padoTHIIbI % ot DAH 52 4.8 4.6 4,8 47 45 45 45
Nudasuusa (ML) % neK./nex. 2,5 43 3,0 3,9 3,5 3,6 3,6 35
KiroueBas craBKa % 7,75 7,75 6,25 6,0 5,75 55 5,25 5,0
(Ha KoHeI roaa)
CraBka nsiTHJIETHEH % 7,2 8,5 6,1 7,8 59 55 5,4 5,2

0eckynonnoii O®3
(Ha KoHel roaa)
CaJuapao % ot BBII -1,4 2,6 1,8 -2,5 -1,0 -0,4 -0,3 0,1

(denepanbHOro 0lIXKETA
*MeTtoponorus BcemumpHoro 6aHka, peanbHbIin TPUPOCT.

2 lHOeKc NoTpedUTENbCKUX LIEH.
McTounuk: AKPA
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10. EBPOIIA BbIXOAUT U3 KAPAHTHUHA CKOOPAUHHWUPOBAHHO

15 ampenss 2020 roma EBpokomuccusi mpeacTaBuia €BpPOIECHCKYIO JTOPOKHYIO
KapTy TO3TallHOTO CHATHS MEp CIEpPKUBAHUS, BBEJACHHBIX U3-3a MaHJIEMUHU
KopoHaBupyca. [IpuzHaBas crienuuky Kaxa0il CTpaHbl, €BpONeiickas 10poKHas KapTa
YCTaHABJIMBAET CJIEAYIOLINE KIIFOUEBbIEC TPUHIUIIBI:

1. CBoeBpeMEeHHOCTh. Penienue o ToM, 4TO NPUIIIO BpEMs Ha4aTh OCJIa0IATh
OTPaHUYECHHS], TOJKHO OCHOBBIBATHCA HA CIEIYIOIIUX KPUTEPUSIX:

o ANUAEMHUOJIOTHUECKUE TTOKA3aTeNN JIOJKHBI CBUJIETEIBCTBOBATH O TOM, YTO
pacnpocTpaHeHue 3a00JIeBaHUSl 3HAYUTENBHO CHU3WIOCH W CTAaOWIM3UPOBAIIOCH B
TEUEHHE JITTUTEILHOIO NEPUOJIa BPEMEHH;

o JOCTATOYHOCTh CHUCTEMBI 3PaBOOXPAHEHHS (JOCTATOYHOE KOJUYECTBO
NEepCOHAJIa B TOM YHUCJIE B OTACJICHUAX HWHTEHCUBHOW TEpANMMM WU MEIUIUHCKHUX
MaTepHuasoB);

o COOTBETCTBYIOIINI MOHUTOPHUHT, BKJIIOYasi BCEOOBEMITIOLIEE TECTUPOBAHKE
111 OBICTPOrO OOHAPYKEHUS ¥ U30JISILIMY UHPUIIUPOBAHHBIX JIULI.

2. EnunooOpasue. XoTsi CpOKM M YCIOBHSI OTMEHBI MEp CACp>KUBAHUS
pasznuMyaroTca MEX]y rocyAapcTBaMHU-4JIEHAMU, OCHOBHBIE MPHUHIIUIIBI 3aKJIIOYAIOTCS B
CJIEIYIOLLEM:

o HayKa, B IIEHTPE KOTOPOH HaxOIUTCs OOILLECTBEHHOE 3paBOOXpaHEHHE,
MpPU3HABas MPU 3TOM, UYTO MPEKPALIEHUE OTPAaHUUYHUTENbHBIX MEp MpernoiaraeT oaiaHc
BBITOA JUIsl  OOIIECTBEHHOTO  3APAaBOOXPAHEHUS U  COLMAIBbHO-3KOHOMHUYECKUX
MIOCJIEICTBUII,

o CKOOPJIMHUPOBAHHOCTh JIEUCTBUM MEXJy TrOCyIapCTBAMHU-YJIEHAMU BO
n30eKaHre HEraTUBHBIX MOCJIEICTBHI;

. YBKEHHUE U COJIMIAPHOCTh — FOCYIapCTBA-UJIEHbI, KAK MUHUMYM, JOJI)KHBI
CBOEBPEMEHHO YBEIOMJISITh JPYr Jpyra © KOMHCCHIO, TPEXKIE YeM OTMEHST

OI'paHUYUTCIBbHBIC MCPLI, 1 YYUTbIBATHL MHCHHUS BCCX.
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3. [TocnenoBarensHOCTh. [locTemeHHbI OTKa3 OT oOrpaHMueHui Tpelyer
COIYTCTBYIOITUX MEP, BKIIFOYAS:

o cOOp TapMOHM3MPOBAHHBIX JAHHBIX M Pa3pabOTKy HAJEKHONW CHCTEMBI
OTYETHOCTH U OTCJICKUBAHHUS KOHTAKTOB, B TOM YHCJI€ C MCIOJIb30BaHUEM IU(PPOBBIX
WHCTPYMEHTOB, KOTOPBIE TIOJTHOCTBIO COOITIOIA0T KOH(PUACHITHATHHOCTD JTAHHBIX;

o paciMpeHre BO3MOKHOCTEH TECTUPOBAHUS U TapPMOHU3AIUS METOI0JIOTHIA
TecTUpoBaHUs. EBpokoMuccHs BO B3auMoOjACHCTBUM ¢ EBpomelcKkdM IIEHTpOM II0
npodrrakTuke 3aboneBaHui W OOpHOE ¢ HUMH TPUHSIIA PYKOBOJSAIINE TPUHIIUIIBI,
KacarolIrecs: pa3INuHbIX TECTOB Ha KOPOHABUPYC U X YDPEKTUBHOCTH;

o MOBBIICHHE TIOTCHIIMANIA W YCTOWYMBOCTHA HAIMOHAIBHBIX CHCTEM
3IpaBOOXPaHEHUS, B YaCTHOCTH ISl PEIICHUS TIPOOJIEMBI IPOTHO3UPYEMOTO POCTA YHCTIaA
MH(PUITIPOBAHHBIX TTOCJIE OTMEHBI OTPAHUYUTEIIBHBIX MED;

o JanbHEHIIee YKPEIUICHWE TMOTCHIMANa METUIIMHCKUX CPEICTB |
pactpocTpaHEHUE CPEICTB HHIUBHUIYATbHOM 3aIHTHI;

o pa3pabotka Oe3omacHbIX ©  AG(PEKTUBHBIX METOAOB JICUCHUS W
MEIMKAMEHTOB, a TakKKe pa3padoTka U YCKOPEHHOE BHEAPEHHE BAKIIMHBI JIJIS
JUKBUIAINHI KOPOHABHUPYCA.

JloposkHasi KapTa COACP>KUT KOHKPETHBIE PEKOMEH AU JJISI TOCYAapCTB-UJICHOB,
KOTOPBIC OHM JIOJDKHBI YIUTHIBATH MPH INIAHUPOBAHUU OTMEHBI MEP CICPKUBAHUS:

1. Je¥icTBUS AOKHBI OBITH IMOCTEMEHHBIMHU: MEpbhl JTOJDKHBI TMPHUHHUMATBCSA C
JOCTATOYHBIMH BPEMEHHBIMH MHTEPBAJIaMU MEXAY HHUMH, YTOOBI HUMETh BO3MOKHOCTD
OIICHHUTH MOCEACTBUS OTMEH.

2. O6mue Mepsl JOJDKHBI MOCTEIICHHO 3aMEHSThCS IieieBbiMU. Hampumep, Oosee
JUTATEITbHAS 3allliTa HauboJee yA3BUMBIX TPYII HACEICHHS; COJACHCTBUE TOCTETICHHOMY
BO3BPAILICHUIO HEOOXOIMMON IKOHOMHUYECKOU JeATEIbHOCTH; aKTUBHU3ALUS PETYIISIPHON
Ne3uH(PEKIUA TPAHCTIOPTHBIX Y3JI0B, Mara3wHOB M pPabOYuMX MECT, 3aMeHa OOIInX
YpE3BBIYAMHBIX CUTYAIIUH IIeJICHATIPaBICHHBIMHA TOCYIaPCTBEHHBIMHU BMEIATEIIbCTBAMU
JUTSI 00eCTICYCHUS TIPO3PAYHOCTH ITOJOTUYETHOCTH.

3. BuyTpeHHuii morpaHuYHbIN KOHTPOJIb TOJDKEH OBITh CHAT CKOOPAMHUPOBAHHBIM

oOpa3zoM. OrpaHu4eHHs] Ha MOE3AKU U MOTPAaHUYHBIA KOHTPOJIb JOJIKHBI OBITH CHSITHI

24



MOCJA€ TOro, Kak »JSNUAEMUOJIOTHYECKass CHUTyalusi B MPUTPAHUYHBIX PErHOHaX
JOCTaTOYHO YIYYIIUTCS. BHEMIHSAS TpaHuIia JOKHA OBITh BHOBH OTKPBITA Ha BTOPOM
JTaIle U ¢ Y4eTOM pacipoCTpaHeHHsI KOpoHaBHUpyca 3a npeaenamu EC.

4. B0o300OHOBJIICHHE SKOHOMHUYECKON AEITEIBHOCTH HOJDKHO OBITH IOATAIIHBIM:
CYIIECTBYET HECKOJbKO MOJICNICH, KOTOphIe MOTYT OBITh pEaiu30BaHbl, C YYETOM
HaJIU4us ciaeAayronmx (pakTopoB: padodyue MecTa, MPUTOJAHbIC I yAAICHHON paboThI,
PKOHOMHUYECKAs 3HAYMMOCTh, paboune CMEHBI W T.1. Bce HaceleHWe HE TODKHO
BO3BpaIlaThCs Ha pabovre MecTa OJTHOBPEMEHHO.

5. Mecta MaccoBOro CKOIUIEHHUS JIOJEH MJOJDKHBI IIOCTEIIEHHO CTAHOBUTCS

AOCTYIIHBIMHU C YYCTOM CHCL[I/I(l)I/IKI/I Pa3IINYHBIX KaTCFOpI/Iﬁ ACATCIIBHOCTHU, TAKHUX KaK:

J y4eOHbIC YUpEKACHUs (IIKOJIbI U YHUBEPCHUTETHI);

o KOMMEpYECKas JeATeNbHOCTh (PO3HUYHAS TOPrOBIsI) C BO3MOXKHOM
rpaganue;

J MeCTa COLMAaJbHOW aKTHUBHOCTU (pecTopaHbl, Kade) ¢ BO3MONKHOU
rpajanuei;

o MacCOBBIE CKOIUICHHMS JI0/IeH (KOHLIEPThI, COOpaHus U T.11.).

6. Ycwimsa mo TNpeaoTBpAIIEHUIO pPACTIPOCTPAHEHHsI BHpYyca TOJDKHBI OBITh
MOJIKPEIUIEHBl  MH(POPMAIMOHHO-TIPOCBETUTEIbCKUMU ~ KaMIIaHUSMHU, MPU3BAHHBIMU
NOoOYIUTh HACEIIEHHE NPOJ0JDKATh NPHUAECPKUBATHCA CTPOTUX MPABUJ TUTHEHBI U
COLIMAJIBHOM AUCTaHIIMPOBAHHOCTH.

7. BaxXHO TOCTOSHHO KOHTPOJIMPOBATH JEUCTBHUS IO CHATHUIO MEp U OBITh
TOTOBBIMU BEPHYTHCS K 00JIe€ CTPOrMM MEpPAM CIIEP>KUBAHUS TP HEOOXOIUMOCTH.

[Io Mepe TMOCTENEHHOTO CHATHS  OTPAHUYMUTENBHBIX MEp  BO3HHUKAET
HEO0OXOJAMMOCTh CTPATETMYECKOTO IJIAHUPOBAHUS BOCCTAHOBJIEHUS SKOHOMUKH U
BO3BpAILICHUS Ha MYyTh YCTOWYMBOIO pOCTa. DTO BKJIKOYAET B cebst oOecrieueHue
YCKOPEHHOT0 Iepexofa K Ooyiee HKOJIOTUYHOMY M LHU(pOBOMY OOIIECTBY, a TakxKe
M3BJICUCHHUE BCEX YPOKOB U3 HBIHEIIHEro Kpu3uca Jjig 0OecredyeHHs] TOTOBHOCTU U
ycroitunBocty EC B Oynymem. Komuccus pa3paboTaeT raH BOCCTAHOBJICHUSI HA OCHOBE
NEPECMOTPEHHOT0 MPEIJIOKEHUs MO CcleAyrolemMy aoiarocpouyHomy oOromkery EC u

0OHOBJIEHHOW MporpaMMbl padoThl eBpokoMuccuu Ha 2020 ro.
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11. BOJIBIIE JAHHBIX: UH®OPMALIMOHHBIE PECYPCbBI O
MAHAEMUU U AHTUKPU3UCTHOM MOJIUTUKE

11.1 Bcemupusblii 6ank (BB)

Ha catite Bcemupnoro banka co3nana crpanuia «World Bank Group and COVID-

19 (CoronaVirUS)» C MMOCTOSIHHBEIM OOHOBJICHUEM AKTYAJIbHBIX HOBOCTGfI, a TaKXKC JaHbl

cchUIKM Ha Onor BcemmpHoro OaHka, TJ€ PEryIspHO BBIKJIAJbIBAIOTCS MHEHUSA
Pa3JIMYHBIX CIELHAIMCTOB 10 Pa3JIMYHBIM BOIIPOCAM CBS3aHHBIM C PACHPOCTPAHEHUEM

IMaHACMHUH KOPOHABHUPYyCa B MHUPC. CTpaHI/IIIa IMOJCJICHA HAa HCCKOJIBKO Pa3aCiIOB:

1. HoBocTHOM pa3gen ¢ TNOCTOSIHHBIM _OOHOBJICGHHEM BCEX aKTYalbHBIX
HOBOCTEHU
2. OtnenbHBIN pa3aen MOCBAILICH JIEWCTBHUAM, KOTOpbIE rpynia BecemupHoOro

OaHKa PEeIITPUHUMACT B IIEISAX YCHUJICHHUS OTBETHBIX MEp Ha MaHIEMHUIO Pa3BUBAIOIIUXCS
CTpaH, YCWJICHUS SMUIHAI30pa, YIYYIICHUS Mep OOMIECTBEHHOTO 3/PaBOOXPAHCHUS U
MIOMOIII YaCTHOMY CEKTOpY.

3. Paznen mo o63opy Onora BB mocBsmieHHOTO TeMme pacmpocTpaHeHHs
MaHJACMHH U O)KUIACMBIM TTOCIICACTBHSIM.

4, baza maHHBIX MO pacnpocTpaHeHur0 KopoHaBupyca. CalT MpeaoCTaBisieT

MAaCCUB AJAHHBIX B PCKHMC PCAJIbHOI'O BPCMCHHU, CTATUCTUYCCKHC ITOKA3aTCIIN U APYIUC
THUIIBI JAHHBIX, KOTOPbIC UMCIOT OTHOIIICHUC K ITAHACMHUH KOPOHABUPYCA.

5. Paznen, nocesiieHHbI 0030py BIUSHUS PACIPOCTPAHEHMS] KOPOHABUPYCa

Ha CUCTCMBI O6Da3OBaHI/I51 BO BCCM MHPC.

11.2 MexnyHapoausblii BaaoTHbI doua (MB®D)

Ha caiite Mexnynapoanoro BamrotHoro @onja takxke cozgana crpanuna « MBO

u COVID- 19» ¢ nmocTosiHHBIM OOHOBJIEHHEM aKTyalbHbIX HOBOCTEH, a TaKKe JIaHbI

cceuike Ha 01101 MB®. Ha cTpanwiie pa3paboTaHo 4eThIpe OCHOBHBIX pasjena:

1. Oo0mrags waGopMarms 1o  gesreapbHoctTi MB® B pamMkax OopbOBI C

NaHJaeMUCH
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2. MOHHMTOPUHT Mep IO BCEMY MHUPY, B KOTOPOM OOOOIIAIOTCS KIIHOYEBBIC

SKOHOMUYECKHE MEPBI, MNPUHUMAEMbIC IPABUTEIBCTBAMU JJII  OrPAaHUYCHUS
YEeJI0BEUECKOr0 U AKOHOMHUYECKOro Bo3aeucTBus nanaemuun COVID-19. MonutopuHr
BKITIO4aeT B ce0s 193 sxonomuku. [locnennee ooroBenue-17 anpens 2020 rona.

3. J1eATEeILHOCTh 110 YPE3BBIYAHOMY (bI/IHaHCI/IDOBaHI/II-O 110  pPCruoHaM.

IlepedyeHp BKIHOYACT YPE3BBIYAWHYIO IIOMOIIb, YTBEPKICHHYIO VICIIOJHHUTEIBHBIM
copetoM MB® B pamkax mexanuszma ObicTporo kpenutoBanus (PK®), uncrpymenra
obicTporo ¢uHaHcupoBaHusi (POM) u pacmmpeHus CymECTBYIOIIUX MEXaHHU3MOB
(uHaHCHpOBaHUs, a TaKXe TpaHThl Ha OOJIETYeHHE JIOJTOBOro  OpeMeHH,
¢uHancupyembie DOHAOM M0 CAEPKUBAHUIO KaTacTpod u okazanuto nomoiu (KKPT).

4, Coenmaneubie cepun [IpuMeudanuii BbllmyckaroTcsi skcnepramu MBO,

9TOOBl TIOMOYbh WICHAM OPTaHHW3alldd PacCMOTPETh SKOHOMUYECKHE ITOCICACTBUS
COVID-19. MueHus, BeIpaXe€HHbIE B 3THX 3alKCKax, MPUHAIICKAT aBTOpy(aMm) U HE
00s13aTeNIbHO OTpaKaroT TOYKYy 3peHus MB®, ero HCHONMHUTEIBLHOTO COBETa WIIU

pykoBoacTtBa MB®.

11.3 Oprauuszanus JDxoHomuyeckoro Corpyaanuyecrsa u Pazsurus (ODCP)

Ha caiite OOCP Ttakke co3nana crpanuiia «bopbda ¢ koponaBupycom (COVID-

19). Bkiag B OOUIEMUPOBBIC YCWIHS» C TOCTOSHHBIM OOHOBJIICHHEM AaKTyaJIbHBIX

HoBocter. [lpencraBiaeno Buaenune ODCP mno 1m00aibHBIM — SKOHOMHYECKHUM
MOCJIEACTBUSIM PACIIPOCTPAHEHUS KOPOHABUPYCa, Ha CTPaHUIE pa3pabOTaHO HECKOILKO

BA’>XHBIX pa3aciaoB, CPCAU HUX!

1. OcHoBHbIe Mepbl, puHATbIe ODCP B pamkax 00phObI ¢ TaHAEMUEH.

B ODCP opranuzoBad cOOp JaHHBIX, pa3paboTKa aHAIM3a U PEKOMEHJAIHIA TI0
LEJIOMY PSAY TeM JIJIsl PEIICHUST BOZHUKAIOIINX MPo0JieM B 00JIaCTH 3paBOOXpaHEHUS],
PKOHOMHUKH M OOIIEeCTBa, KOOPIAWHAIIMU U COJCUCTBHS HEOOXOAMMBIM TI00aTbHBIM
JNEUCTBUSIM IMPU PEUICHUU 3TOM OTPOMHOM KOJUIEKTUBHOU 3aJa4U.

2. MOHUTOPUHT Mep MO BCEMY MHUPY, B KOTOPOM OOOOIIAIOTCS KIIIOYEBBIE

SKOHOMHMNYCCKHC MCPBI, IIPUHUMACMBIC IMpaBUTCIILCTBAMUA I OI'paHUYICHUA
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https://www.imf.org/en/Topics/imf-and-covid19/Policy-Responses-to-COVID-19
https://www.imf.org/en/Topics/imf-and-covid19/COVID-Lending-Tracker
https://www.imf.org/en/Publications/SPROLLs/covid19-special-notes
http://www.oecd.org/coronavirus/en/
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YyeJIOBEYECKOro M dKOHOMHYecKoro Bo3zaekcTeusa nangaemuu COVID-19. O6HoBICHHE:
€)KEJHEBHO.

3. OG630p pacxoO0B Ha TOBaphl MEAUIIMHCKOTO HA3HAYCHHS, KOTOPBIN
OXBAaTBhIBAET PACXOJbl HA OTIYCKAaE€MbIE MO PEUENTY JIeKapcTBa M Oe3perenTypHbIe
npoaykThl. dapMalrieBTHUECKUE IpenapaTrhbl, noTpediaseMble B OOJIbHUIIAX U JIPYTHUX
MEJUIIMHCKUX YUIPEKICHUIX, UCKITIOUAIOTCS.

4. BmecTnMoCcTh KOMKO-MECT UHTEHCUBHOM TEPAITUHU

S. OnyaitH MOHUTOPHUHT PacpoCTpaHEHUs] KOPOHABUpPYCa B MUPE.

11.4 EBpoxoMuccus

Ha caiite EBpokoMuccum paspadboraHa crpanuna «PearupoBaHue Ha

KopoHaBupyc» ¢ MOCTOSHHBIM OOHOBJIGHWEM AaKTYaJbHBIX HOBOCTEH M 0030pOM Mep

pearupoBaHus CTpaH EBpoOIerickoro cor3a Ha pacpoCcTpaHEeHUEe KOPOHABUPYCA.

Takxe 20 anpeas EBpoxkomuccuu 00bABHIM O CO3JaHUM €BPOIEHCKOM

miatgopmsel xannsix COVID-19 ( https://www.covid19dataportal.org/)

brnaronmapst aToif margopMe ydeHble CMOTYT HAaKaIlIMBaTh U XPAaHUThH JaHHbBIC,
0OMEHUBATHCS UMHU M aHAJIM3UPOBATH OOJIbIIIOE pa3HOOOpa3ue BapuaHTOB HAOIIOACHUN
32 KOPOHABUPYCOM.

B Tedyenue HeckoNbKUX AHEHN B 3Ty 0a3zy OyAyT 3arpyKeHbl OOIIUPHBIC HAyYHbIC

JaHHBIC, BKJIIOYasa ACCATKH ThICAY cTaTeu.
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12. MEPBI IO NIOAAEPKKE I'PAKAAH U BU3HECA

12.1 [ononHutenbHble Mmepbl baHka Poccum nNo 3awWmMTe MUHTEPECOB rpaXKAaH,
noaaepike KpeauToBaHUA 9KOHOMMKMW, BpemeHHOMY CMArYeHuto

noA/®T v BantoTHOro KoHTpona (17 anpensa 2020 roga)

(http://cbr.ru/press/pr/?file=17042020 125400if2020-04-17T12 49 42.htm)

1. MepsI 1o 3a11UTe HHTEPECOB I'PAKIAH

bank Poccun cunTaet BaXXKHBIM pacIIUPUTh BO3MOKHOCTH KPEUTHBIX OpraHu3alui
M0 PECTPYKTYPHU3AIMN KPEIUTOB HACEIECHHUIO, IPEAOCTABICHUIO TpaKAaHaM HOBBIX
KpPEIUTOB, B YaCTHOCTU HIMOTEeKH. [Ipu 3TOM HE0OXOAMMO MaKCUMaJIbHO OTPAHUYUTH
OYHOE B3aUMOJICHCTBHE TPAXKJIaH ¢ (PMHAHCOBBIMHM OpraHu3anusaMu. B cBs3u ¢ 3Tum bank
Poccun npuHsI clieAyIonme pereHus:

1.1. B uenax copelcTBUs MpoOLECCY PECTPYKTYpPU3ALMK KPEIUTOB 3aeMIIMKAM —
(U3MYECKUM JIMIAM B CBSI3U C PACIIPOCTPAHEHUEM HOBOW KOPOHABUPYCHOW HH(EKUIUU
bauk Poccum npenocraBiser KpEAWTHBIM OpPraHU3alMsIM BO3MOKHOCTH IS LIEJIEH
MPUMEHEHUST Haa0aBOK K KOd(PQUIIMEHTaM pHUCKa MPH PECTPYKTYPHU3AIUN CCYTHOU
3afopkeHHocTH B miepuof ¢ 1 maprta mo 30 centsops 2020 roma He MpU3HABATh KPEAUT
(3aeM) pecTpyKTYpHUPOBAHHBIM. IJTO MO3BOJUT KPEAUTHBIM OPraHU3alUsAM MPUMEHSThH
B YKa3aHHBIX clyyasx npexHue (Ooyiee HU3KUE) Hal0aBKU K KO3PQPHUIIMEHTaM pHUCKa
BHE 3aBUCUMOCTH OT JAThl PECTPYKTYPHU3ALUH.

1.2. Buensx TMOBBIIMIEHUS JOCTYIMHOCTH wWnoTekn bank Poccun mmanupyer
C OIEpeKEHNEM OCYLIECTBUTh peamuszanuio B Poccum cranpapra Basens 1112 B uactu
po3amuHoro kpenutoBanus. K cepenune 2020 roga OyayT peann30BaHbI MOJIOXKEHHUS,
OTHOCSIIIMECS K OLIEHKE pHUCKAa TI0 MIIOT€YHbIM ccyaaM. Koapduimentsl pucka
10 CTAaHJAPTHBIM UNOTeYHbIM KpemuTtam ¢ LTV menee 100% u npuemiieMbIM ypOBHEM
nokasareJst I0JITOBOM Harpy3ku OyayT ycraHoBiieHsl B Auana3zone 20-50% (B HacTosiee
BpeMsi  Kod(pduuueHTsl ~ pucka  HaxomsaTcs B mHTepBaie 35-100%), uro Oymer

CITOCOOCTBOBATH CHMIKECHUIO IMPOOCHTHBIX CTABOK I10 MITOTCKC.

2 Basel I1I: Finalising post-crisis reforms.
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1.3. bank Poccun pekoMeH1yeT KpeAUTHBIM U MUKPO(HUHAHCOBBIM OpTaHU3aLUSIM,
KPEAUTHBIM TOTPEOUTEICKMM KOOIEPAaTUBaM, CEJIbCKOXO3SMCTBEHHBIM KPEIUTHBIM
HOTPEOUTENBCKUM KOOIIEpAaTHUBaM, >KUIMIIHBIM HAKOIUTEIbHBIM KOOIIEpaTUBaM (J1ajnee —
Kpeauropam) mpuoctaHoBuTh 10 30 ceHTsiOpsa 2020 roga mporeaypsl NPUHYAUTEILHOTO
BBICEJICHUS! JTOJDKHUKOB  (OBIBIIMX COOCTBEHHHMKOB W JIMLl, COBMECTHO C HUMH
MPOKUBAIOINX ) U3 KHUIIBIX IOMEIIEHUH, Ha KOTOpPbIE KPEAUTOPaMHU paHee ObLII0 00paLeHO
B3BICKaHUE.

1.4. bauk Poccun pekoMeHIyeT KpenauTopaMm IIpH OCYIIECTBICHUM JEHCTBUI
10 BO3BpaTy  IIPOCPOYEHHOM  33J0JDKEHHOCTM — HE NPOBOAMTH  OYHBIE  BCTPEYH
C IOJDKHMKaMHM B TEYEHHE II€pUOJa JCUCTBUS B PETHMOHE NPOKUBAHUA JOJDKHUKA
OTrPAaHUYUTEIIBLHBIX MEP.

1.5. bank Poccun pekomeHIyeT KpeaQUTHBIM OpraHu3alusaM Ha nepuon 10 1 uross
2020 roma obecreunBaTh BO3MOXHOCTb COBEPILUCHHS Tpa)KJIaHaAMH  OIEepaluii
C MCIIOJIb30BAHMEM IUIATEKHBIX KapT MOCIIE UCTEYEHHSI CPOKA UX JEHCTBHUSL.

2. Mepbl no noaaepxke kpenurosanust MCII

Yacte Mmanbix u cpennux npeanpusituii (MCII) npuBnekaer QuHaHcHpOBaHUE
y OaHKOB  TIOCPEACTBOM  JIOTOBOPOB  (DMHAHCHPOBAHMSI  TOJ YCTYNKY JEHEXHOTO
TpeboBaHus (IOTOBOPOB (pakTOpuHra). [ paciiMpeHusi oXBaTa MporpaMM MOAJIEPIKKU
MCII bank Poccuu BHECET U3MEHEHUS! B MEXAHU3M IMPEAOCTABIIEHUS JIbIOTHBIX KPEIUTOB
KPEAUTHBIM OpPraHU3ALMAM, PACIPOCTPAHUB UX Ha (PaKTOPUHT. Takke BaXKHO PACIIUPUTH
Bo3MokHOCTH MCII 10 1UcTaHIMOHHOMY KpeauToBaHuio. B cBsa3u ¢ atum bank Poccun
IIPUHSI CIEAYIOIINE PELLICHNUS:

2.1. Ilpu pacueTe JTMMHUTA 3aI0JKCHHOCTH KPEAUTHOM OpPTaHM3allui O KpenuTam
banka Poccun, momumo oo6wema kpeauros MCII, Oyner yuuTsiBaThesi cymma TpeOOBaHUM
KPEAUTHON OpraHu3anuu K J0JDKHUKaM cyObekToB MCII, BO3ZHUKIIMX U3 JOTOBOPOB
¢daktopunra. JlanHas wMepa OyAeT CTUMYJUMPOBaTh KpPEOUTHBIE OpraHU3alUH
K PaCHIMPEHHUI0  HWCMOJb30BaHUS ~ MexaHu3ma  (akropurra B cermente MCII,
YTO NMproOpeTaeT 0coOyI0 aKTyalbHOCTh B TEKYILEH CUTYalIUH.

2.2. bank Poccun B mepuon ¢ 6 anpens no 1 utons 2020 roxa He OyneT NpUMEHSIThH

MCPBbI 3a JONMYIICHHBIC KPCAWTHBIMU OpraHu3alusIMM HapyHICHUSA TpC6OBaHI/II\/’I B 4aCTHu
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3alpeTa OTKPbIBaTh MHIMBUAYAJIbHOMY MPEANPUHUMATEII0 WM IOPUINYECKOMY JIUILY,
otHocsemycst kK cyobektam MCII, OaHKOBCKHMI cyeT Ge3 TMYHOTO MPHUCYTCTBUS JIMIIA,
OTKPBIBAIOIIETO CYET, JUOO €ro MpeiCTaBUTENS MPH YCIOBUM, YTO LEJIbIO OTKPBITUS
TaKOIo CYETA YKa3aHHOMY JIMILY SIBJISIETCS MOTYYEHHE UM KPEIUTa Ha HEOTJIOKHBIE HY Kb
JUIA TIOJUICPKKKA M COXPAHEHUs  3aHATOCTM  (HA MOKPBITHE  PACXOJ0B, CBS3aHHBIX
C BBIILJIATOM 3apabO0THOM MIaThl U 00s3aTeIbHBIMU HAUMCIICHUSMU Ha HEE).

3. MepbI 0 MO//IeP:KAHUIO NMOTEeHIUAJIA 0AHKOBCKOI0 CeKTopa
10 KPeaAUuTOBAHUIO IKOHOMHKH

3.1. B ycmoBusix ~ MacmraOHOTO  COKpAIIeHHS  CIpoca  W3-3a  IMaHIACMHH
B PECTPYKTYpHU3ALMA HYXKIAIOTCS HE TOJBKO MPENNpHsITHd Haubosiee MOCTPaJaBIIMX
oTpaciei, Ho 1 OoJiee MUPOKUI NepeyeHb KoOMIIaHUH. B ciaydae yxyameHus (puHaHCOBOTO
COCTOSIHMSI 3a€MILMKA WJIM KauecTBa OOCTYKUBAHUS J0Jra B CBSA3H C PACIIPOCTPAHEHUEM
HOBOI KopoHaBupycHOM uH(pekiyu bank Poccunm mnpenocrapiser 6aHkam Ha MEpUOJ
10 30 centsiOpst 2020 r. BO3MOKHOCTb MCIIOJIB30BATh OLEHKY (PMHAHCOBOTO COCTOSIHUS
(nm) KavecTBa OOCTYKUBAHUS J10JIra U (MJIM) KaTErOpuy KayecTBa CCyJ, ONPEAeIIEHHBIX
o cocrosiuuio Ha 1 mapra 2020 roga. [lanHoe pelieHre pacpOoCTpaHsIETCs] Ha BCE BUbI
JeSITeIbHOCTH, HE YKa3aHHBIE B Mpeaplayiux pemenusx banka Poccun. Ilpu 3Tom ceyambl
Ha 1 maprta 2020 roga 10DKHBI OBITH KJIACCU(UITMPOBAHBI HE Xyke, yeM B Il kaTeroputo
Ka4yecTBa.

3.2. B OONBIIMHCTBE CITydaeB pECTPYKTYpU3AIUHM MPEIANOIaraloT BPEMEHHYIO
IIPUOCTAHOBKY IUIATEKEH, COKPAILECHUE IOCTYIUICHUNA [UJISl KPEAUTHBIX OpraHu3aiui.
baHku B Takoil cHUTyallud NMPUHUMAIOT YacTh YOBITKOB Ha ceOd. B nensx mnoBblleHus
BO3MOXKHOCTE OaHKOBCKOW CHCTEMbI MO pECTpyKTypu3auuu KpenutoB bank Poccun
MHULIMUPYET Ha Omkaiiiem 3aceqanun CoBeTa IMPEKTOPOB ATEHTCTBA 110 CTPaXOBAHUIO
BKJIQJIOB PAacCCMOTPEHHME BOIIpoca O CHIbKeHUU 10 kKoHna 2020 roga 0a30BOW CTaBKH
cTtpaxoBbix B3HOcOB ¢ 0,15 100,1%, aTakke O CHWKEHUU JOMOJHUTEIbHOM
Y TIOBBIIEHHOM JOTOJHUTEIBHOM CTABOK CTPaxOBbIX B3HOCOB. bank Poccun mpenmoxur
M3MEHEHUSl B 3aKOHOJATENIbCTBO, Npenojarampmnme 0oyiee ONepaTUBHBIA MOPSIOK
BCTYIUICHUSI B CWUIy PELICHUH O CHM)KEHUHU 0a30BOM, IOMOJHUTENHFHONW U MOBBIIIEHHON

I[OHOHHHTCHBHOﬁ CTaBOK OTYMCJICHUI B (1)0H)1 CTpaxoOBaHUs BKIIAA0B U IIPUMCHCHHUC TaKHUX
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CTaBOK JJISI MCUMCJIEHHs CTPaXOBBbIX B3HOCOB C AAThl, ONpeneiaeHHoN peuenueM Coera
JTUPEKTOPOB ATEHTCTBA 10 CTPAXOBAHHIO BKJIAIOB.

4. Mepsnl B chepe IIO/DT n BaJIIOTHOT0 KOHTPOJISI

Ha done crnoxxuBmieicss 3MUaEMHOIOTHYECKON OOCTAaHOBKH MEHSIIOTCS YCIIOBHS
paboThl KOMIAHUM U MPaKTHKA OKa3aHUs (PMHAHCOBBIMHM OPraHU3alUSIMU YCIYT CBOUM
KJIMEHTaM, 4TO TpeOyeT ajanTtaiuy TpeOOBaHUM K UACHTU(DUKAINH, TIPOBEPKE KIMEHTOB,
a TAK)K€ PACIIMPEHHS] BO3MOKHOCTEN JTUCTAHIIMOHHOTO B3aMMOJEHCTBUS. B CBsA3M € 3TUM
bank Poccun npuHsi crienyromuye petneHus:

41. BcBs3u ¢ IpOAJICHUEM  Ha TIEpUOJT  OT 3 710 6 MECATIEB  CPOKOB  YIUIATHI
OpTraHM3ANUSIMHA ¥ WHIUBUAYATHHBIMU TPEANPUHUMATEIIIMA HEKOTOPHIX BUOB HAJIOTOB,
ABAHCOBBIX IUIATEXKEH 10 HAJoraM MU CTPAaXOBBIX B3HOCOB, OKAa3bIBAIOIIMX BIIUSHUE
Ha PACUETHYI0  BEIMYMHY HAJOTOBOM  HAarpy3kd, HCIIOJIB3yeMOW  KPEIUTHBIMU
OpraHM3alliSIMU TP YIPABICHUU PUCKOM Jieranu3aiuu (OTMBIBaHHUS) JIOXOJIOB,
MOJIyYEHHBIX TIPECTYNHBIM MyTeM, U (UHAHCUpOBaHUS Teppopusma, bank Poccuu
MPEIOCTABISET KPEAUTHBIM OpraHU3alusM BO3MOXHOCTh CKOPPEKTHpPOBaTh 3a |-
Il xBapTamer 2020 roga mokazarens HayoroBoil Harpysku ¢ 0,9 mo 0,5% B oTHOIIEHUU
KIIMEHTOB, 3aHATHIX B cdepax AeqaTelbHOCTH, Haumbojee TMOCTPaaBIIUX B CBS3U
C pacnpoCTpaHEHHEM HOBOW KOPOHABUPYCHON MH(EKINH, IEPEUEHb KOTOPBIX YTBEPXKIICH
IIpaBurensctBOM Poccutickoit denepannn.

4.2. bank Poccunm He OyneT NpPUMEHSATH MeEpbl, MPEIyCMOTPEHHBIE CTaThel
74 ®denepanpHoro 3akoHa «O IlentpansHoM Oanke Poccuiickoit ®Denepanun (banke
Poccun)», 3a nonyuieHHble YIOJTHOMOYEHHBIMH OaHKaMH HapyIlIEHUs CPOKOB Nepeadn
uHpOpManu opranaM BamroTHOro KOHTpodst ¢ 30 mapta o 1 urons 2020 rona.

4.3. bank Poccun mpemocTaBisieT mpaBo KPEIUTHBIM OPTaHU3AMSAM HE YIUTHIBAThH
nepuos ¢ 30 mapra 1o 1 wrons 2020 roma BKJIFOYMTENIBHO TMPU UCYUCICHUU CPOKOB
MPEJICTABICHUSI PE3UICHTAMH CIIPABOK O TOATBEPXKAAIOIINX JIOKYMEHTaX, a TaKkKe
JOKYMEHTOB,  CBA3aHHBIX  C IPOBEJACHUEM  BAJIIOTHBIX  omepauuid. B cioyuae
HECBOEBPEMEHHOIO TMPEACTaBICHUS JIMOO HENpPEJICTABICHUSI PE3UICHTAMH CHPABOK
O MOATBEPKIAIOIINX JIOKYMEHTaX, a TaKkKE JIOKYMEHTOB, CBSI3aHHBIX C IIPOBEICHUEM

BaIOTHBIX omnepanuii, B nepuon c¢ 30 mapra mo 1wurons 2020 roga BKIIOYUTEIHHO
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YIOJTHOMOYEHHBIE OaHKW HAMpaBJSIOT OpPraHaM BaJIOTHOTO KOHTPOJI WH(OPMAITUIO
0 HapyIICHUU CPOKOB MIPEICTABIICHUS BBIIIEYKa3aHHBIX JIOKYMEHTOB
NpY HEMPECTABICHUMN PE3UJICHTAMH TaKUX JIOKYMEHTOB 10 UCTEUEHUU 15 pabounx AHEH,
cienyromux 3a neprogom ¢ 30 mapta o 1 urons 2020 roza.

[Ipu wucnonmp3oBaHMM Matepuaia ccblika Ha [Ipecc-ciyxOy banka Poccun
oOs13aTelNbHa.
12.2 NMopyueHue Mpe3uaeHTa no utoram cosewaHusa c NMpasurtenocteom (15 anpensa
2020 ropa)
(http://kremlin.ru/acts/assignments/orders/63206)

[Ipesunent Poccuiickonn denepannu yTBEpAWI NEPEUYEHb W3 28 NOPYYEHUU
10 BOMPOCaM MPOTUBOJACUCTBUS PACIIPOCTPAHEHUIO HOBOM KOPOHABUPYCHOW MHMEKITUU
(COVID-2019) B pernonax Poccutickoit denepanuu.

1. llpaBurtenbcTBy Poccmiickoii @eepanuy NPUHATH PelICHHsl, BKIKYAs
BHECEHHE M3MEHEHUI B HOpMaTHBHbIE NpaBoBble aKThbl Poccuiickoii Menepauuu,
o0ecrnieyuBaromme:

a) BbIZETICHUE U3 (heepaIbHOTO OI0/KETa CPEJICTB HA OCYIECTBIECHUE B MEPHO/T
¢ 1 arpens mo 30 uronst 2020 1. gomIaT K 3apabOTHOM TUTaTe 3a 0COOBIE YCIIOBHUS TpyAa
pabOTHUKAM 3/paBOOXPAHEHUs], JCATEILHOCTh KOTOPBIX HEMOCPEICTBEHHO CBS3aHa
C OKa3aHMEM MEIUIIMHCKOW MOMOIIM OOJHHBIM HOBOW KOPOHABUPYCHOM HHGEKIHEH
(COVID-2019), ycTaHOBHB CIIEAYIONIUE pa3Mepbl YKa3aHHBIX JOIJIAT B MECSIII:

- B CTalMOHapax MEIUIMHCKUX OpraHu3aldid, OCYIIECTBISIOMIMNX JICYECHUE
O00nbHBIX HOBOW KopoHaBupycHou wuHbpekmuet (COVID-2019): Bpauam — 80 ThIC.
pyOsieit, cpeaHeMy MEIUIMHCKOMY TmepcoHany — 50 Teic. pyOnei, MiaamemMy
MEUITMHCKOMY TIEpCOHAITY — 25 ThIC. pyOIIei;

- B OpPraHM3alMsaX | MOAPA3CICHUSX, OKA3bIBAIOIIUX CKOPYIO MEIUIIUHCKYIO
MoOMOIIb OOJLHBEIM HOBOM KopoHaBupycHou mHpekuerr (COVID-2019): Bpauam — 50
TBIC. pyOJiel, CpemHeMy MEIUIIMHCKOMY TepCOHany, MIAAIIeMy METUITMHCKOMY
MepCOHAIy U BOJIUTENSIM aBTOMOOWJIEH CKOPOM MEIUIIMHCKOM TOMOIIM — 25 ThIC.

pyoueii;
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0) ycTaHOBJEHUE BpayaM, CpeAHEMY M MIQJAIIEMy MEIWLHUHCKOMY IEpCOHANY,
BOJIUTENIIM aBTOMOOUJIEH CKOPOM MEIUIIMHCKOM TMOMOIIH, JESITEIbHOCTh KOTOPBIX
HEMOCPEJICTBEHHO CBSI3aHAa C OKA3aHUEM MEJUIMHCKOM TOMOIIM OOJIbHBIM HOBOM
koponaBupycHoit uHpekmuerr (COVID-2019), cTpaxoBbIX TapaHTHH, aHAJIOTHYHBIX
CTPaxOBBIM I'APAHTUSIM BOCHHOCTYKAIIIHX.

Cpox — 25 anpens 2020 r.;

B) YTBEPXKICHHE IO COrjacoBaHUIO ¢ cyObekTamu Poccuiickoit ®Denepamnmm
rpaduka pa3BEPTHIBAHUS U UCIOIB30BAHMS KOCUHOTO (POHJIa C UCIOJIb30BaHUEM 0a3bl
MEIUIMHCKUX  OpraHu3alii,  MOJBEJIOMCTBEHHBIX  (eAepaibHbIM  OpraHaM
HCTIOJTHUTENIHOM BJIACTH, PACIOJIOKEHHBIX Ha TEPPUTOPUSX CyObeKTOB Poccuiickoii
®denepanuu, s OKa3aHUS MEIUIIMHCKON MOMOIIM OOJBHBIM HOBOM KOPOHABHPYCHOM
unpexuuent (COVID-2019), coxpanuB 3a ¢peaepalbHBIMU OPraHAMH HCIIOJHHUTEIbHON
BJIACTH MTOJTHOMOYHS YUPEIUTEIIA B OTHOIIEHUU YKa3aHHBIX MEAUIIMHCKUX OPTaHU3aLIHi.
Cpox — 15 anpens 2020 r.;

r) ycTaHoBieHHEe ns1 cyObekToB Poccuiickoit ®enepauuum BO3MOXKHOCTH
HCIIONB30BaTh B TOM  YHUCJIE  HA MOJATOTOBKY  CIEIMAIU3HPOBAHHBIX  KOEK
Y Ha OCyUIECTBJIEHHUE PaboT, HEOOXOAUMBIX JJII UX 00yCTPONCTBA U OCHALIEHUS, & TAKKE
Ha IPUOOPETEHUE CPEACTB WHIWBUIYAIbHOW 3allUThl, OIOJKETHBIE AaCCUTHOBAHUS
u3 enepaabHOro OI0KETA, BhIICICHHBIE HA Pa3BEPTHIBAHUE KOCUHOM CETH IS JICUECHUS
OOJIBHBIX HOBOM KopoHaBupycHo# nHpeknuei (COVID-2019);

n) Beituiaty B niepuon ¢ 1 anpens no 30 utonst 2020 r. rpaxkmaanaM, Npu3HaAHHBIM
B YCTAHOBJICHHOM mopsiake Oe3pabotHbiMu  mocie 1| mapra 2020r., mnocoOus
1o 6e3paboTuIle B MAaKCUMAJIbHOM pa3Mepe (HE3aBUCHUMO OT YCJIOBHM MpU3HAHUS
rpaxaanuHa 0e3pab0THBIM), @ TAK)KE BRIIUIATY TpakaaHaM, TPU3HAHHBIM 0€3pa00THRIMU
Y UMEIOIIMM HECOBEPIIEHHOJIETHUX JIeTeH, 3 ThIC. pyOJiell B MecsIl Ha KaX10ro peOEHKa;

€) IPUOCTAaHOBJIEHUE TEUCHUS CPOKA ICHCTBUA AacropTa rpakaannHa Poccuiickoi
@enepanuu, YJIOCTOBEPSIOLIETO JIMYHOCTH TrpaxaanuHa Poccuiickon @enepaunun
Ha tepputopun  Poccuiickorn ~ @Penepanuy, — HAUMOHAJIBHOIO  BOAMUTEIBCKOTO
YAOCTOBEPEHUS, a TAK)KE UHBIX JOKYMEHTOB, YJIOCTOBEPSIOLIUX JIMYHOCTh IPaKIaHUHA

Poccuiickon @enepannu, Ha CPOK HE MEHEE TPEX MECALIEB.
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Cpox — 20 anpens 2020 r.;

) YIpPOIIEHHE MOPSAKA U COKPAUIEHUE CPOKOB MPOBEICHUS TOKIMHUYECKHUX,
KJIMHUYECKUX UCCIIEIOBAHUN U TOCYAaPCTBEHHOM PEruCcTpallid UMMYHOOMOIOTHYECKUX
JICKapCTBEHHBIX TMpenaparoB s MNpo(UIakTUKU 3a00JeBaHUM, MPEICTABISIOMINX
OMACHOCTb JJIsl OKPYXKaOMIMX (B TOM 4YHUCJIE BaKIUH JUIsI TPOQUIAKTHUKKA HOBOU
kopoHaBupycHoil uHpekuu (COVID-2019), aTakke BO3MOXKHOCTh MPOBEACHUS
KIIMHAYECKUX  HMCCIENOBAHUA  MapajyieIbHO  C MPOBEACHUEM  JIOKIIMHHUYECKHX
HCCICIOBAHMM;

3) OCYIIECTBICHHWE MOHUTOpPUHTA SP(HEKTUBHOCTH | O€30MACHOCTU BaKIIUH,
BKJIIOYAs HAJIWYME TMOCTBAKIMHAIBHBIX OCJOKHEHUN B XOJE€ HX MPAKTUYECKOTO
MIPUMEHECHMUSL.

Cpoxk — 15 mas 2020 r.;

M) TPEOCTaBJICHUE HAJIOrOIUIATEIbIIINKAM, OTHECEHHBIM K CyOBEKTaM Majioro
U CPEJHEr0 MNPEANPUHUMATENIBCTBA M OCYLIECTBIIOIIUM AESATEIbHOCTh B OTPACIIsIX
POCCHIICKOII HKOHOMHMKH, B HaWOOJbIIEH CTENEHH MOCTPaAaBUIMX B pe3yJibTare
pacnpocTpaHeHuss HOBOM KopoHaBupycHoi wuHpexkiuun (COVID-2019), otcpouku
yIUIaThl CTPAXOBBIX B3HOCOB B rOCY/IapCTBEHHBbIE BHEOIOKETHBIC (DOHJBI Ha IIECTh
MECHILIEB;

K) C YYETOM paHee aHHBIX MOPYUYECHHI MPEAOCTABICHUE HAJIOrOIUIATEIbIIUKAM,
MOJIYYMBUIUM OTCPOYKY YIUIaThl HAJOTOB (32 UCKIIOYEHUEM Hajora Ha A00aBIECHHYIO
CTOMMOCTb) M CTPAaXOBBIX B3HOCOB B IOCYJapCTBEHHBbIC BHEOIOKETHBIC (OHJIBI,
BO3MOYXHOCTH €XXEMECSYHOTO TMOTalleHuss CYMM TaKOW 3aJI0JDKEHHOCTH PaBHBIMU
JOJIIMH B TEYEHHE TOJa I10 UCTEYEHMHM IIECTH MECSLEB C JaThl MpPea0CTaBICHUS
OTCPOYKH.

Cpoxk — 30 anpens 2020 r.

2. IIpaBurenncTBy Poccuiickoii ®eaepanun coMecTHo ¢ bankom Poccun:

a) paspaboTaTb TPOrpamMMy JOTIOJHUTEIHHOM TMOICPKKHA TPEANPUATAN
Y OpraHu3alui, ACUCTBYIOIIMX B PEAIbBHOM CEKTOpPE HKOHOMHUKH, B TOM YHCIIE
CyOBEKTOB MaJIOTO U CPEAHETr0 MPEANPUHUMATENHCTBA (C YUETOM MPEIOKEHUN

OpraHoOB  MCHOJIHUTEIbHOM  Biacth  cyObekToB  Poccuiickoir ~ Denepanuu,
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MIPE/ICTABIICHHBIX B COOTBETCTBHH C MOAIMYHKTOM «0» TYHKTa 4 HACTOSIIETO MEPEYHS
MOPYYCHU), B IETAX COXPAHCHUS 3aHSITOCTH W YPOBHSA JOXOJOB PAaOOTHUKOB TaKHUX
PEANPUATHH;

0) oOecneuynTh TIOBBIIICHHE MAaKCHMaJIbHOTO pa3Mepa Kpeaurta (3aiima),
YCTAHOBJIGHHOTO JIJIsl KPEAUTOB (3aliMOB), MO KOTOPBHIM 3aEMIIUK BIpPABE OOPATUTHCS
K KpEIMTOpY € TpeboBaHUEM 00 M3MEHEHUH YCJIOBHM KPEIUTHOTO J0roBopa (J10roBopa
3aiiMa), mpelycCMaTpUBaIOIIMM IPUOCTAHOBJIECHHUE CPOKA UCTIOJIHEHUS 3aEMIIIUKOM CBOMX
0053aTENbCTB.

Cpoxk — 15 anpens 2020 r.

3. IlpaBureancrBy Poccuiickoit ®dexepauuu, OpraHaM MCIOJHUTEIbHON
BJIacTH cy0ObekTOB Poccuiickoii @enepanmnm:

a) BHECTH B CBOM HOPMATUBHBIC IPABOBbIC AKThl M3MEHEHMS, MO3BOJISIONINE
B TEKYILIEM TOJly IIPH ONPEAEICHUN KPUTEPHS HYKITAEMOCTH CEMEN B LENISIX HA3HAYECHUS
UM €KEMECSIYHBIX ICHE)KHBIX BBIIUIAT HA JIETEM B BO3pacTe OT TPEX 10 CEMHU JIET, 4 TAKKE
MHBIX BBIIJIAT U MOCOOMM HE yYUTHIBATh B COCTABE JIOXOJOB CEMEM, YiICHAMU KOTOPBIX
ABJISIIOTCSL  0€3pab0THBIE TpaXkAaHe, BO3HATPAXKIICHUM, TMOJYyUYECHHBIX O0e3paO0THBHIMU
rpakJlaHaMU 3a BBITIOJIHEHUE TPYJIOBbIX 00s3aHHOCTEH;

0) mNpeaycMOTPETh BBIJICICHUE CPEACTB OFOHKETOB OIOJKETHONH CHCTEMBI
Poccuiickoi denepanuu Ha KOMIIEHCAIlUIO MEJIUIMHCKUM OpraHu3alusM,
MOJBEIOMCTBEHHBIM (pe/iepaibHBIM OpraHaM HCIOJHUTEIBHON BJIACTH, PacXoJiOB,
CBSI3aHHBIX C OKAa3aHUEM MEIMIIMHCKON MOMOIIM OOJBHBIM HOBOW KOPOHABUPYCHOM
undekueit (COVID-2019).

Cpox — 25 anpens 2020 r.

4. OpranaMm HCHOJHUTEJIbHOU BJIacTH cy0ObeKTOB Poccuiickoilt @enepanuu:

a) Tpu pa3paboTKe U peaau3allid KOMIUIEKCa OrPaHUYUTEIBHBIX | MHBIX
MEpPONIPUATHNA, TpeayCMOTpeHHbIX YKa3om Ilpesunenta Poccuiickoii ®Penepanuun
OT 2 ampens 2020 . Ne239 «O mepax 110 00ECTICYCHHTO CaHUTAPHO-
AMUAEMHUOJIOTMUECKOr0  OJIaromojyuyns HaceleHus Ha tepputropun  Poccuiickoi
denepanuu B CBSI3U C pacpocTpaHeHHUEM HOBOM KopoHaBupycHoi uHbekiuu (COVID-

19)», ucxoauth U3 HEOOXOAUMOCTHU TMOACPKKH YCTOMYMBOIO Pa3BUTHUS SKOHOMUKHU
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cyobexToB Poccuiickoit ®denepannu mpu 06e3ycIOBHOM MNPHOPHUTETE OOECHEUEHUs
3aIUTHI )KU3HU U 3[I0POBBSA JIIOJICH;

0) npencraButh B [IpaButensctBo Poccuiickoit denepannu, pabodyro Tpymniy
I'ocymapctBenHoro  cosera  Poccuiickon — @exepauuy 1O NPOTHUBOJICUCTBUIO
pacIpoCTpaHEHHUIO HOBOM KOpoHaBHUpyCHOM wuHPekunu, Bb3BaHHOM 2019-NCOV,
u Anmunuctparuio Ilpesunenta Poccuiickoit ®depeparuu  (myTéM  HUCIIOIB30BaHUS
€IMHOTO HMH(POPMAIMOHHOTO pecypca HMHbopManmoHHOTO IeHTpa MO MOHUTOPHHTY
CUTYaIIMH C KOPOHABUPYCOM) HH(POPMAIIUIO O MPUHUMAEMBIX HA PETUOHAIBLHOM YPOBHE
Mepax, HaMpaBJICHHBIX Ha MOAACPKKY PKOHOMHKH M 3aHSITOCTH HACEJICHMS, BKJIIOYas
MH(OpPMAIMIO O PErMOHANBHBIX IUIAHAX MEPBOOYEPEIHBIX MEPONPUATUN (IEHCTBUIA)
110 00ECTICYCHUIO YCTOMYMBOTO Pa3BUTHS JIKOHOMUKH CyOBekTOB Poccuiickoii
Qenepauny, a TakKkKe MPEMIOKEHHS O JONOJHUTEIBHBIX Mepax IO HOIJIEPIKKE
HSKOHOMUKHU M 3aHATOCTH HACEJIEHUS, KOTOpbIe HEOOXOAUMO MPUHSTH Ha (eepaibHOM
U PETMOHAIIBHOM YPOBHSIX.

Hoxnanm — mo 20 ampens 2020 1., gajiee — eKCHEIETbHO;

B) MPHU YCTAHOBJIEHUHU MOIUIAT, MPEIYCMOTPEHHBIX MOANYHKTOM «a» ITyHKTa 1|
HACTOSIIEr0 MEpEeYHs MOPYYEHUH, COXPAaHUTh YCTAHOBJIEHHBIE 3aKOHOJATEIbCTBOM
cyonrektoB Poccuiickoit denepanuu a1 paOOTHUKOB 3IpaBOOXPAHEHUS, EATEIbHOCTD
KOTOPBIX HEMOCPEJCTBEHHO CBs3aHA C OKa3aHUEM MEIUIIMHCKOM TOMOIIU OOJbHBIM
HOBOI kopoHaBupycHo uHGpekuueit (COVID-2019), nanbaBku k 3apaboTHOI Tuiare,
BBITLJIATHI CTUMYJIMPYIOIIETO XapaKkTepa U UHbIE MEPHI UX COLIMAIIBHOUN MOIIEPKKH.

Hoxnan — mo 25 anpens 2020 r., ganee — eXKeMECIIHO.

5. IlpaBureanscTBy Poccuiickoit deaepanuy COBMECTHO € padoueil rpynmnou
I'ocynapcrBennoro cosera Poccuiickoi @Penepauuu 10 NPOTHBOACHCTBUIO
PACNpoOCTPAHEHUI0 HOBOW KOpOHaBHpPYcHOH nHGeknun, Bbi3BanHo# 2019-NCOV:

a) MPOBECTH aHAJM3 MPUHUMAEMBIX B cyObekTax Poccwuiickoit denepanuu mep
10 OOECMEYEHUI0  CAHWTAPHO-IIUIEMUOJIOTHIECKOTO  OJIaromoiay4yusi  HaceJIeHUs
U TIOJJIEP)KKE DKOHOMHMKHM B CBA3M C PACIpPOCTPAHEHWEM HOBOW KOPOHABUPYCHOM
unpexuu (COVID-19) u nath OLIEHKY BX TOCTATOYHOCTH, a TAKKE MPOAHATIU3UPOBATH

X0 BBIIIOJIHCHHA paHEC JaHHBIX HOpy‘ICHHfI, KaCaromuxcs IIPUHATHUSA TaKUX MCEP.
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ITo pe3ynpTaTaM NpoBEeAEHHOTO aHAIW3a HAMPABUTh B OPraHbl UCIIOIHUTEIBHOMN BIIaCTH
cyobekToB Poccuiickoit deaepaiiuu peKOMEHAAMA OTHOCUTEIBHO 11€JIECO00Pa3HOCTH
INPUHATUS COOTBETCTBYIOIIUX Mep C yu4éToM HuX 3G(OEKTUBHOCTH | U3MEHEHUS
CaAaHUTAPHO-IMUAECMHUOJIOTHYECKON OOCTAaHOBKH, YACIHUB 0CO00€ BHUMaHUE CyOBEKTam
Poccuiickoit ~ ®Denepannu, Ha TEPPUTOPHUAX  KOTOPBIX  PACIOJIONKEHBI  Topoja
C YUCJICHHOCTBHIO HACEJICHUS CBBIIIE | MJIH. YEIOBEK;

0) paccMarpuBaTh Ha MOCTOSIHHOM OCHOBE IOCTYyMHAalollu€ OT OPraHOB
UCIIOJTHUTEILHON BiacTh cyObekToB Poccuiickoit  ®denmepanuu  OpeasioKeHUs,
Kacaroluecsi TPUHATUS PEIICHUN | OpraHu3aldd MEpPOINPHUATHM, HampaBICHHBIX
Ha 00pp0y C pacmpocTpaHeHHEM HOBOW KopoHaBupycHoi wuHpekuun (COVID-19)
1 Ha 0OeCIleUeHHe YCTOMYMBOTO PAa3BUTHS SKOHOMHUKH CyOBeKTOB Poccuiickoi
Oenepanuy;

B) pPaCCMOTPETh BOMPOCHI, KACAIOIIHUECS:

- YCTaHOBJICHUS (C YUETOM KPUTEPUEB HYKJIAeMOCTH) YIPOIIEHHOTO TOpPSIKa
BBIIJIATBl TIOCOOMI 10 0e3paloTHIlEe, B TOM YHCIE TpakJaHaM, OCYLIECTBISIOLIUM
TPYJOBYIO JEATEILHOCTh HA OCHOBAHUHM CPOYHBIX TPYAOBBIX JOTOBOPOB, & TAK)KE MHBIM
KaTEropusM IpaxKJiaH, KOTOPbIC JUIIUIUCH JOXOJ0B OT TPYJIOBOM JIEATEIbHOCTH;

- BOSMOKHOCTA  YCTAQHOBJICHUSI MEp  JIONOJHUTEIBHOIO  KOHTPOJIS  3a
HEJIMIICH3UPOBAHHBIMU TI€PEBO3UUKAMH, OCYILECTBISIOIIUMHU TEPEBO3KU IMACCAKUPOB
Y WHBIX JIUI] aBTOTPAHCIIOPTOM Ha MEXPETHOHAIBHBIX MapUIPYyTaXx;

- B3aMMOJICKCTBHS OpPraHOB HCIIOJHUTEILHON BIIacTH CyOBekTOB Poccuiickoit
®denepaluy ¢ YaCTHBIMU MEAUIIMHCKUMU OPTraHU3alUsIMU MPU OKa3aHUU MEIUIIMHCKON
nomMoiy OoJbHBIM HOBOM KopoHaBupycHoM uHpexkuueir (COVID-2019), a takxke
pa3paboTKH MEXaHU3MOB (DMHAHCOBOTO 00ECIIEUCHHUS 3TOM ASATCIbHOCTH,

- OKa3aHus aJpPEeCHOM TMOIJEPKKU MPEANPHUATHSIM U OpraHU3alusIM C Y4ETOM
OTPACIICBOM W PETHOHANBHON CIIEMU(GUKHA W HEOOXOAMMOCTH OOECIICUCHHS 3aHATOCTH
HaceJIeHUSI;

- MPEIOCTaBJICHUS] OIOHKETHBIM cucTeMaM CcyObekToB Poccuiickoit deneparuu
Y MECTHBIM OOJDKEeTaM OIO/PKETHBIX KpPEJIUTOB, a TAKKE BO3MOXKHOCTH YBEIIUYEHUS

YCTAHOBJICHHOTO  OIOJKETHBIM  3aKOHoJaTenbcTBoM  Poccuiickoit ~ ®denepanuu
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MaKCUMaJbHOTO pa3Mepa OIOKETHOrO KpeauTa Ha MOIMOJIHEHHE OCTAaTKOB CPEICTB
Ha cueTax 0l0keToB cyOBrekToB Poccuiickoit denepannu 1 MECTHBIX OIOJIKETOB;

- obecrieueHus YCTOWYUBOCTH Y HaJEKHOCTH (YHKIIMOHUPOBAHHUSA
pecypcocHa0XarolUX U CETEBbIX OpraHu3anui (BKIIOUYas CYOBEKThl €CTECTBEHHBIX
MOHOIIOJINH ), OKa3bIBAIOUINX KOMMYHAJIbHBIE YCIYTH;

- U3MEHEHHUS MOPsIIKA UCUUCIIEHUS M YIIIaThl Hajora Ha 100aBJIEHHYIO CTOUMOCTb.

Hoxnanm — o 20 ampenst 2020 1., ganee — eXXKEHEACITBHO.

12.3 MNepeueHb cuctemoobpasylomnx NpeanpUATUIA CTPaHbI

20 anmpenss Munnpomropr Poccum BHec 246 kommnanumid u3 15 otpaciei B
OTpaciIeBOM CIHMCOK CUCTEMOOOPA3YIOUINX MPEIPUITUIA CTPAHBI.

B nepeueHb cucTeMOOOpa3yOMMX OpPraHU3alUil POCCUUCKOM HSKOHOMHMKHU
BKJIIOUEHBI OpPTaHMU3AINH, KOTOPbIE COOTBETCTBYIOT YMCICHHBIM KPUTEPUSIM 3HAYCHHMA
OTpacjeBbIX TOKa3aTesen (YUCIECHHOCTh (Yell.) BhIpyuka (MJIH. py0.)), yCTaHOBIEHHBIM
IUIS OTpaciei MPOMBIIIJICHHOCTH, HJIM OJJTHOMY M3 JOTMOJIHUTEIBHBIX OCHOBAHUM:

o rpagoo0pa3syloliee NpeAnpusTue, OKa3blBaloOIIee CYIIECTBEHHOE BIIMSIHUE

Ha pa3BUTHE PETHOHA;

o TOJIOBHOM MCIIOTHUTEIb UM UCTIOJTHUTENb ITEPBOTO YPOBHS KOOTIEPAIIUH TI0
roco0OpoH3aKasy;
o OCYIIECTBJICHUE  JIEATEIbHOCTH  TIO0  OKCIUIyaTallud  KPUTHUYECKOUN

HHPPACTPYKTYphl U (W) obOecrnedeHn0 O€30MacHOCTH Ha TEPPUTOPHH PECITyOIMKU
Kpbim, ropoma CeBactonosisi, KamununHrpajackoit obnactu u  J[aabHEBOCTOYHOTO
(benepabHOTO OKPYTa;

o OCYIIECTBJICHUE pPa3paOdOTKM W BHEIPEHUS KPUTHUYCCKUX TEXHOJIOTHH,
pa3pabOTKU KPUTUUYECKH BaXKHOT'O MPOrPAMMHOTO 00ECIIeUeHNS,

o oOecrnieueHre MH(POPMAIIMOHHOW 0€30MaCHOCTH, MPEACTABICHUE YCIYyT IO
pa3paboTKe U  JKCIUTyaTalldd TOCYJAapCTBEHHBIX HMH(DOPMAIMOHHBIX  CHUCTEM,
0OIIIECTBEHHO 3HAYUMBIX CEPBUCOB B ceTH «HTEpHETY;

. obecrieueHre TPAaHCTIOPTHOM TOCTYIMHOCTH yIaJIEHHBIX TEPPUTOPHIA;
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o MPU3HAHO JIOMHHUPYIOIIEE TOJIOKEHUE OpraHu3alid Ha  PBIHKE
OTIPEICTICHHOTO TOBapa B COOTBETCTBUU CO cTaThell 5 denepanbHOro 3aKkoHa OT 26 MO
2006 1. Ne 135-®3 «O 3amuThl KOHKYPEHITUN.

[lonHbIM crIMCOK HpCI[l'[pH}ITI/Iﬁ pPasMCUICH B CIICHHUAJIBHOM PA371CJIC BEAOMCTBA.
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13.

KAJIEHJAPH COBBITHUIA

Ilpencrosimme coobITUS

23.04.2020

24.04.2020

25.04.2020

27.04.2020

29.04.2020

30.04.2020

yeTBepr

16:00 HMupekc nen npoussoauteieii (PPI) (map)

16:00 Mexnaynapoansie pe3epsbl LlenTpansHoro 6anka (USD)
yeTBepr

13:30 Pemenue 11b P® no xiroueBoii ctaBke (amp)
NATHUIA

20:00 Ywmcmo akTuBHBIX OYpOBBIX ycTaHOBOK OT Baker Hughes
NMOHeAeIbHUK

16:00 HMudopmarus o coHaILHO-DKOHOMUYECKOM

noaoxennu Poccun, staBaps-Mapt 2020

cpena
21:00 Pemenue o nporeHTHOi ctaBke DPC
yeTBepr
9:00 HMupekc npousBoacTBeHHo# aktuBHocT PMI Poccus

(amp)
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