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1. ,HI/IHaMI/IKa KJIFOUEBBIX 6I/IpH{€BbIX HMHIWNKATOPOB

3aKpbiTue Ha

USD/RUB
EUR/RUB
WTI
Brent
Urals (Rotterdam)
Urals (Mediterranean)

PTC
MMBB
S&P 500
DJIA
DAX
NIKKEI 225
ShaighaiComposite
VIX Index*

asnpom
PocHedTb
Jlykonn
Chevron
ExxonMobil
Shell

CbepbaHK
BTH
JP Morgan

CeBepcTanb
Hopunbckuimm Hukenb

RUONIA, %
Libor 3 mec

UST 10Y, poxogHocTb, %
Russia 30Y, poxooHoCTb, %
O0d3 -26207 (03.02.2027),

JOXOOHOCTb, %

08.12.2020 07.12.2020
Kypc u HedpTb
73.45 73.72
88.90 89.26
45.60 45.76
48.84 48.79
48.26 48.30
49.01 49.05
doHpaoBble PbIHKK
1364.66 1368.86
3179.61 3195.08
3702.25 3691.96
30173.88 30069.79
13278.49 13271
26467.08 26547.44
3410.18 3416.6
20.68 21.3
AKuun
190.00 190.76
432.75 439.45
4994.00 5039.5
91.54 90.76
42.24 40.9
11.06 11.05
BaHku
275.5 274.36
0.04 0.04
122 121.88
MeTtannyprus
1165.8 1163
22842.0 23084
[eHe)XXHble PbIHKU
3.64 3.64
0.2750 0.2681
Jonrosble pbIHKU
0.640 0.633
2.001 2.006
5.31 5.34

06.12.2020

74.12
89.85
46.26
49.25
48.38
49.88

1357.39
3184.72
3699.12
30218.26
13298.96
26751.24
3444.58
20.79

188.79
444.8
5122
93.28
41.68
11.28

270
0.04
122.34

1188.8
23188

4.01
0.2663

0.605
1.971

5.33

05.12.2020

74.49
90.40
45.64
48.71
48.23
49.13

1339.41
3162.67
3666.72
29969.52
13252.86
26809.37
3442.14
21.28

185.12
435.35
5053
89.8
40.21
10.66

263.14
0.04
121.24

1146.6
23136

4.01
0.2729

0.653
2.063

5.37



PhbIHKe TTPOJO/IKUIN TO3UTHUBHYIO JUHAMUKY, U 60JIBIIHHCTBO UHIEKCOB 32 He/IeJII0
(02.12.20-09.12.20) Boipociu Ha 1,0-4.1%, 3a uckmouenue DAX, NIKKEI, Shanghai
Composite — ux magenue cocraswio -0,8-1,2%. Ha peiHKHM nIpoio/kaeT OKa3bIBaTh
naByeHue poct 3a6osieBaemoctu COVID-19, uHBeCcTOpHI TakKe KOYT NPUHATHSA HOBOTO

rmakera nomoiiu skoHoMmuke CIITA.

[lenbr Ha HedTh 3a MPOIIIEANITYIO HEIETI0 BEIpOCIH Ha 2,3-3,3% B 3aBUCUMOCTH O MapKH
HedTr. Ha priHke HedpTH coxpaHsaeTCA PUCK OrpaHUYEHHS CIIPOCa U3-3a Y3KeCTOUeHHUs
Mep colraabHoro Auctaniuposanus B Esporre u CIIIA, ogHako mosuTvBHbIE
rpeAnocsliku B KpaTkocpouHoM sHepreTuueCKoM 0630pe OT YIpaB/eHUs

sneprernueckoit uHGopmaruu CIIIA (EIA) criaguim BoJlHEHUA UTPOKOB PHIHKA.

CorutacHo 063opy EIA, 6b11 ITepecMOTpeH MPOrHO3 aMepHUKaHCKOU T06b1ul HepTH B
2020 rony B cTopoHy cHmkeHUs. HoBblil MporHo3 mperiosiaraeT nageHue T06b9u
Hedtu Ha 0,91 mutH. 6/c, mpotus 0,86 muH. 6/c. B ciremyromeM romy oxumaercs

cHUKeHMe 106b1un Ha 0,24 MuIH. 6/c ipoTuB npeapiayiero snadenus 0,29 miH. 6/c.

Kypc py6.1s 3a niporeainyto Hefemno ykpernwicsa Ha 3,3%. [lonmepskky py6.iio
OKa3bIBAIOT HEPE3UIEHTHI, KOTOPBIE ITPOABJISIOT MOBBIIIEHHBIHN CIIPOC HA POCCUMCKHE

akuu u OP3.



2. Naduaumsa B HosI6pe YCKOPHU/IACh, HO He MO6MIIA
arpebCKUM peKop/I

NHdnauma B 2020 roay

(%)
I'IpOFH03 M3P - 3,8% 4 42

4,5

PR T ry T .
3,5 4,05

3
2,5

2
1,5

! 0,6 - 4 043 71t
0,5 4 . 0,3 0,2 0. ’ .

0 s W - - m
05 0,3 0,04  -0,07

AHBapb deBpanb  MapT anpenb mai WIOHb nonb aBrycT ceHTAbpb OKTAGPb HOAGPL
N K npeablayluiemy mecawy =@=K nekabpto 2019 roga K COOTBETCTBYHOLLLEMY MecALy

B Hos6pe IUHAMMKA IIOTPEeOUTENECKHX I1€H 3aMeTHO YCKOPU/IACh, U MHJIALMS 110

utroram Mmecsra — 0,71% — okasanace 6J1M3Ka K peKOPAHOMY 3HAUEHHUIO arpesis, Koraa

1eHbl Beipocsu Ha 0,83%.

OpHako B OT/IMUME OT alpeJis, KOTIa OCHOBHBIMU MTPOUHQIAIIHOHHBIMU GaKTOpaMH
ObLTH 2)KHMOTAXKHBIM POCT CITPpOCca U ociabieHre py6Iis, B HO6pe MIPUUNHBI YCKOPEHUS

VHQJIAINA 6bLTH UHBIMH.

Peskoe 1 3aMeTHOe yIOpOXKaHHe ITPOAOBOJIbCTBEHHBIX TOBapoB (Ha 1,34% 3a mecsir)
ObLIO IIPENMYII[eCTBEHHO CBSI3aHO C CE30HHBIM POCTOM IieH Ha IVIO0OBOIIHYIO
MIPOAYKIIUIO 1 HU3KUM ypO>KaeM psJia KJII0UeBbIX KYJIbTYP, TAKUX KaK caXxapHas CBEKJIa,

TOJICOJTHEYHUK, KapTodesib, UTO B OKTAGPE MPUBEJIO K COKPAILlEHHUIO POU3BO/ICTBA

OPONIYKITMH CeJBCKOTO X03ANCTBA Ha 6,6% B ro0BOM BhIpasKeHHH.
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https://rosstat.gov.ru/bgd/free/B09_03/IssWWW.exe/Stg/d02/227.htm
https://rosstat.gov.ru/bgd/regl/b20_01/IssWWW.exe/Stg/d10/2-1-4-1.doc

CTpyKTypa UHPAALUK (HOABPb K OKTABPIO)

0,01

= [1pO0BO/ILCTBEHHbIE TOBApbI = HenpoJ0BONbCTBEHHbIE TOBAPbI Yenyrn

[TepeHoc octabieHus Kypca py6sisi B lieHbI He 6bUT peliaoniM GpakTopoM yCKOpeHUs
IIPO/IOBOJILCTBEHHOUM MHQJIALIMN U OKa3bIBal KOCBEHHOE BIUAHHE. TaK, yIopoKaHHe
SIUIL 6BUIO CBSA32aHO B TOM UKCJIE C POCTOM IIeH Ha KOpMa, YIOpOKaHWe MYUYHBIX U3IeTHIH

— C pOCTOM L€H Ha MIIEHUIY Ha MHUPOBOM PbIHKE.

Poct [I€H Ha HEIIPOJO0BO/JIbCTBEHHbIC TOBAPBI B OCEHHHUE MECAILIBI CTa6I/IJII/I3I/IpOBaJICH Ha

yposHe 0,5-0,7% 3a mecs11, u HOS6pb He cTa uckiaoueHneM — 0,58%.

TpaguLMOHHBIN OlepeKaoLUiA POCT LieH OTMeuasicsa Ha MearKkaMeHThl (Ha 1,09% 3a
MeCHI1), YTO MOIJIO 6BITh BHI3BAHO C€30HHBIM POCTOM CIIpOca Ha GpOHE «BTOPOM BOJIHBI».
BimsiHue ocabsieHus Kypca py6sis Ha IieHbl HEITPOJAOBOJIbCTBEHHBIX TOBAPOB HOCHUT
60Jiee BhIpaXKeHHBIN XapakTep. Tak, 3aMeTHO MOI0pOsKaTi MOIOIIHE U YUCTAIINE
cpenctia (Ha 0,71%), anekTpoToBaphl U Ipyrue 661ToBble npu6opsl (Ha 0,55%), a Takke

Jierkosble asTomo6uau (Ha 1,06%).

JlmHaMUMKa I1eH Ha YCIYTH B TeueHHe ITOCIeJHUX MeCsIeB OCTaeTcs C1aboi — B HOsIOpe
npupocT coctasu1 Bcero 0,05%, yeMy cioco6CTBYIOT cepbe3Hble OrpaHUYeHHS Ha

paboTy HperpuUATHIA B TaHHOM cdepe.
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ITo uroram 11 mecsiteB 2020 roga nH}JAINA B FOJIOBOM BbIpaXkeHUH cocTaBmia 4,42%

U [IPEBBICHIIA He TOJIbKO TapreT (4%) u nporHos MuHoekoHompassutua Poccuu (3,8%),
HO U BEPXHIOI TpaHMIly nporHosa Banka Poccuu (4,2%).

O2kumaeMblil CE30HHBIM POCT PACXOI0B MOKET CTATh MPOUHQIAIMOHHBIM (paKTOPOM B
neka6pe. Takke ompeje/ieHHbIE PUCKH MOKET HECTHU TeOIOIUTHYECKas
HeCTa6WIbHOCTb, CBAI3AaHHAS C BEPOSTHOCTHIO BBE€HHUA HOBBIX CAHKI[HI ITOC/I€ CMEHbI
Biaactu B CIIIA, ogHako gaHHbIe pUCKH 6YIyT pealr3oBaHbl He paHblile Havata 2021

roza.

Tem He MeHee, TeKkabpbckasa UHPIALNA BpsAL, i To6beT pekops ampesd (0,83% 3a

mecs). [To orerxe MuHakoHOMpasBuTHA POCCHH, IPUPOCT MOTPe6UTENBCKUX IeH 32

Mecs1l MoskeT coctaButh 0,6-0,7%. B nexabpe pocT 11eH, ¢ OHO¥M CTOPOHBI, 6yIeT

ClIep>KUBATHCA CJIA6BIM CIIPOCOM Ha ¢poHEe COKpaIleHHUsA PeabHBIX PACIIOIAraeMbIX
IeHeKHBIX JOXOOB HaceIeHHd (3a AHBapb-CeHTA6pD — Ha 4,3%), ¢ APYTrOM CTOPOHBI —
ITO3UTHUBHOM JJMHAMHKOM Kypca py6.id.

[To ouenke banka Poccuu, mo uroram 2020 roga uHJAIMA cOCTaBUT OKOJIO 4,5%.
[Tpornos MunakoHompaseutua Poccun 6osee meccumuctuassiii — 4,6-4,8% B nesiom 3a

rop.


https://www.economy.gov.ru/material/directions/makroec/prognozy_socialno_ekonomicheskogo_razvitiya/prognoz_socialno_ekonomicheskogo_razvitiya_rf_na_2021_god_i_na_planovyy_period_2022_i_2023_godov.html
http://cbr.ru/collection/collection/file/29374/forecast_201023.pdf
https://www.economy.gov.ru/material/file/5023f83c931d36f6ff72990cc270fa00/201203.pdf
https://rosstat.gov.ru/bgd/regl/b20_01/IssWWW.exe/Stg/d09/3-1-1.doc
https://rosstat.gov.ru/bgd/regl/b20_01/IssWWW.exe/Stg/d09/3-1-1.doc
http://www.cbr.ru/currency_base/dynamics/?UniDbQuery.Posted=True&UniDbQuery.mode=1&UniDbQuery.date_req1=&UniDbQuery.date_req2=&UniDbQuery.VAL_NM_RQ=R01235&UniDbQuery.From=01.10.2020&UniDbQuery.To=10.12.2020
https://tass.ru/ekonomika/10209567
https://www.economy.gov.ru/material/file/5023f83c931d36f6ff72990cc270fa00/201203.pdf

MHpeKc noTpebutenbckux LeH, %

K npegsigyiemy K coorsercrByroLjemy c
mecsuy mecsly Hay4yana
OKT. HOS10. OKT. HOS6. roga
NHpekc noTpebutenbCcKmx 100,43 100,71 103,99 104,42 104,05
LueH
NpPoAoBOJSIbCTBEHHbIE 100,62 101,34 104,83 105,76 104,74
TOBapbI
x1e6 n xne6o6ynoyHble 100,73 100,92 105,97 106,80 106,34
nspenuvsa
Kpyna n 6o6oBble 101,23 100,89 122,32 120,91 119,69
MaKapoHHbIe n3genusa 100,02 101,32 109,38 110,82 110,45
MSICO U MTULA 100,28 100,24 101,12 101,67 101,78
pbiba n MOpenponyKTbl 100,58 100,97 103,87 104,41 104,05
nuLLeBble
MOJIOKO U MOJTIOYHas 100,36 100,58 103,78 103,70 103,10
npoaykuua
Macso NoACONTHEYHOEe 107,43 107,44 114,54 123,84 123,78
AMLa KypUHbie 106,33 107,09 104,51 108,13 101,68
caxap-necok 118,29 108,94 139,81 165,17 171,54
nnoaooBoLLHas 99,63 105,97 108,96 112,39 108,24
npoayKuusa
HenpoaoBOSIbCTBEHHbIE 100,68 100,58 104,15 104,51 104,37
TOBapbl
ojexxpa u 6enbe 100,39 100,25 101,73 101,65 101,58
o6yBb 100,47 100,26 101,03 101,07 101,26
MoloLiue U YyucTsuime 101,06 100,71 106,07 106,17 105,85
cpenctea
aneKTpoTOBapbl 100,75 100,55 104,75 105,55 105,78
U gopyrue 6bIToBblE
npuéopsbl
TeNlepagmoToBapbl 99,70 100,09 98,38 99,00 99,61
CTpouTesibHble 100,75 100,77 103,66 104,40 104,42
MaTepuarnbl
6eH3UH aBTOMOBGUbHbIN 100,12 100,06 102,37 102,41 102,39
MeAUKaMEeHTbI 100,93 101,09 109,29 109,76 109,03
ycnyru 99,87 100,05 102,58 102,52 102,27
XKUITNLWHO- 100,04 100,08 103,40 103,47 103,43
KOMMYHanbHble
MeguuuHCKune 100,24 100,33 104,20 104,33 104,11
naccaXxMpcKoro TpaHcnopTa 97,77 99,33 99,95 100,25 97,83
CBA3U 99,75 100,06 104,30 103,53 103,39
opraHmsauui KynbTypbl 100,52 100,27 102,85 102,26 101,79
CaHaToOpHO-0300POBUTESbHbIE 98,68 99,44 103,55 103,27 103,19
OOLWKOJNIbHOIo 100,22 100,14 102,43 102,45 102,19
BOCMUTaHUSA
obpasoBaHus 100,19 100,07 101,84 101,86 101,80
6biTOBbBIE 100,25 100,33 103,16 103,21 103,02
$U3KYNbTYpbI U CAOpPTa 100,02 100,08 101,51 101,48 101,46




5. PocT 11eH B Hauasie AeKabps MpooKaeTCs
HOSIOpbCKUMU TeMIIaMU

[MpmpocT nHAeKca NoTPebUTeIbCKUX LieH, %

2 Hos6. 9 Hos6. 16 Hog6. 23 Hos6. 30 Hos6. 7 [€EK.

3a Hepenio 0,1 0,2 0,2 0,2 0,1 0,21
C Hayasna Mecsua 0,0 0,2 0,4 0,6 0,7 0,2
C Hayanaropga 3,3 3,5 3,7 3,9 4,1 4,3

cpenHecyTOUHbI C HaYana 0,020 0,022 0,022 0,026 0,025 0,029
Mecsaua

UNBMEHEHMS LIEH Ha Hanbos1ee 3HaYUMbIe TOBAPbI, %

16 23 30 7 74ek. 2020 .
HOS6. HOS0. HOS06. JExK. K KOHLY

K npegeiayLesi gare peructpaummy | Hoso. AEK.
2020r. 2019r.

Caxap-necok 101,4 101,3 100,8 100,7¢ | 100,7 172,7
Kpyna rpe4yHeBasi-sgpuvua 100,3 100,4 100,5 100,14 | 100,1 140,6
POED LB L TR L 100,3 100,3 100,1 100,24 | 100,2 107,0
M3 MNweHUYHON MYKU 1 1n 2 coptoB
Kypbl oxXf1a)XXaeHHbIe U MOPOXXEHbIE 100,2 100,1 100,3 100,3 100,3 100,8

Macno nogconHe4yHoe 101,5 101,6 101,121 101, | 101,7 125,9
Anua KypuHble 101,2 101,4 101,8 103,21 | 103,2 104,9
AGnokun 100,1 100,1 100,8 100,5) | 100,5 116,5
JIyK penyaTblii 100,5 100,8 101,1 100,8! | 100,8 104,7
MopkoBb 100,0 100,3 100,3 100,51 | 100,5 123,8
KapTtodenb 101,7 101,0 101,9 102,31 | 102,3 125,1
KanycTta 6e1okoyaHHasa cBexxas 99,7 100,4 100,4 100,4 100,4 95,7
Orypubl cBEXMNE 105,3 105,2 107,9 111,27 | 111,2 100,0
BeH3nH aBTOMOOGUNbHbIA 100,0 100,0 100,0 100,0 100,0 102,4
OneKTponbINecoc HanoNbHbIA 100,3 100,6 100,1 99,4 99,4 105,9
CMapTdoH 100,3 100,2 100,0 100,41 | 100,4 100,5

JlerkoBble aBTOMOGUNU
MHOCTPaHHOM MapKu HOBbIE
Xo3dancTBeHHbIe TOBaphI

100,3 100,2 100,3 100,5n™ | 100,5 109,8

MbI10 X035INCTBEHHOE 100,1 100,3 100,12 100,21 | 100,2 107,7
WamMnyHb 100,4 100,0 100,2 99,5{ 99,5 103,6
MopoLWOoK cTUpanbHbIA 100,2 100,5 100,3 100,0 100,0 106,2
byMara TyaneTHas 100,0 100,1 100,1 100,1 100,1 104,9
MepunkaMeHTbI

TpoKcepyTUH 100,2 100,4 100,3 100,41 | 100,4 121,3
MeTaM13on HaTpus (aHanbrux 100,5 100,4 100,2 100,5M | 100,5 120,9
OTEeYEeCTBEHHbIN)

JInHekc 100,8 101,1 101,17 100,9¢ | 100,9 134,9
BpoMrekcuH 100,8 100,8 99,6 100,11 | 100,1 112,1
NEADEIT R @ KE - (7 100,6 100,4 101,1 100,4) @ 100,4 112,4
MUKPO3NeMeHTaMM

BanokopauH 100,2 100,0 100,3 100,51 | 100,5 106,9
Od¢dTaH KaTaxpoM 100,1 100,3 100,12 100,21 | 100,2 99,7
dnyouMHONoHa aueToHuUA, 100,2 100,4 100,3 100,0 100,0 109,5
Anmarenb, cycneHsus 100,2 100,2 100,1 100,1 100,1 107,5

PeHHHu 99,9 100,9 100,2  99,9¢ 99,9 106,6




BamemieHue pocra 1ieH B KoHIle Hos6psa (10 0,1% 3a Hellell0) M yKpeIvieHne Kypca
py6as (c 80 py6ueit sa nonnap CIIIA B Hauasne Mecana 10 75,5 B KOHIIE) aiu
OCHOBaHME HAJEAThCA Ha JAJbHEMIIYIO 60JIee 6/IarONPUATHYIO JUHAMUKY MHIEKCaA
IIOTPE6UTENHCKUX 1I€H, OJHAKO B HauaJle IeKabpsa HejelbHasd NHPIALUA BHOBb

BepHyJach K 3HaueHuto 0,2%.

Jlugepamu pocTa 1eH B rpyIiie IIPOogOBOJIECTBEHHBIX TOBAPOB Ha MPOTIKEHUH
ITOCJ/IETHUX HECKOJIPKUX Helle/lb OCTAI0TCA TaKHe COLMA/JIbHO 3HAUMMble TOBAphI, KaK
caxap (3a Hezmemo — poct Ha 0,7%), saiina Kypunsle (Ha 3,2%), Macj10 nofcoHedHoe (Ha
1,7%), makapoHHble usaeaus u sepmuiess (Ha 0,3%), macio cauBouHoe (Ha 0,3%),
psi6a MopoxeHas (Ha 0,4%), a Takke C€30HHO JOPOKAIOIAS IUIOLOO0BOLIHAL

npoaykius (Ha 2,4%). JlaHHble BUIBI U TPYTITBI TOBAPOB B COBOKYITHOCTH (pOPMHUPYIOT

okoJ1o 10% moTpe6UTeNbCKUX PACXOIOB HACETeHH .

KimroueBbIMM IpUYMHAMH POCTA LieH Ha JaHHbIEe MPOIYKTHI OCTAIOTCS: CHIKEHHe
TpeJIJIOKeHUs Ha phIHKe BBUJTY CHHIKEeHUs YPOXKasd, ociabiieHre Kypca pyouis,
OIIOCPeOBAHHO BJMAIOLIEe Yepe3 pOCT CTOUMMOCTH KOPMOB, YIIAaKOBKH,

TPaHCIIOPTHUPOBKH, [IeH Ha MUPOBOM PbIHKE, 2 TaKXKe CE30HHOCTb.

Tax>ke 3a HeJle/1i0 3aMeTHO BBIPOCJIU I[€HBI Ha PSJI HEIIPOAOBOIbCTBEHHBIX TOBAPOB:

b o,
TeJIeBU30PbI, CMapTdOHBI, aBTOMOOWIN MHOCTPAaHHOM Mapku ropopoxkanu Ha 0,4-0,5%.
OnHOBpeMeHHO psJi XO35MCTBEHHBIX TOBAPOB ¥ TOBAPOB JIJIUTEIBHOTO ITOJIb30BAHUS

TIofiellIeBeJT: 9JIEKTPOIIbLIECOC HATIOIBHBIHN, 3y6Has MMacTa, 3yoHas IIeTKa, IaMITyHb — Ha

0,3-0,5%.

B 1ieioM HeJie/IbHBIN Cpe3 MTOTPEOUTETHCKUX I1eH aHATIOTHYEH CTPYKTYype HHOJIAINN 32
HOSIOPb: OTlepesKaIoIIUI POCT IleH Ha IPOAOBOILCTBEHHbIE TOBAPHI 1 MeHee

BbIpa*KE€HHOE€ YAOPOKaAHUE HEITPOAOBO/IbCTBEHHBIX TOBAPOB.

HpI/I COXpaHE€HHWHU TEKYLIUX TeH}IeHL[HI;’I U IIpyUHHMAaA BO BHUMaHHUE€ PUCK CESOHHOTO

pocCTa IieH K KOHITY Mecsila, MHPJAIM 3a IeKabpb MOKET OKa3aThCA 6/IM3Ka K

ZIOBOJIBHO TeCCUMHCTHUYHBIM olleHKaM MuHoakoHompaseuTud Poccun — 0,6-0,7%.


https://rosstat.gov.ru/bgd/free/B09_03/IssWWW.exe/Stg/d02/225.htm
http://www.cbr.ru/currency_base/dynamics/?UniDbQuery.Posted=True&UniDbQuery.mode=1&UniDbQuery.date_req1=&UniDbQuery.date_req2=&UniDbQuery.VAL_NM_RQ=R01235&UniDbQuery.From=01.10.2020&UniDbQuery.To=10.12.2020
https://rosstat.gov.ru/storage/mediabank/vesa.xlsx
https://www.economy.gov.ru/material/file/5023f83c931d36f6ff72990cc270fa00/201203.pdf

4. [Torpe6HOCTb cy6BbekTOB MCII B
peCTPYKTYpHU3aAILIUU KPeAUTOB MOXKET BhIPACTU

[Torpe6HOCTS cy6beKkTOB MCII B pecTpyKTypH3aly KpeIUTOB COXPAHAETCA U B

IOanbHekeM MoxeT BoipacTi. O6 9TOM rOBOPHUTCA B MHPOPMAI[OHHOM GIO/UIeTeHe

banka Poccuu «/luna

3a nepuop, ¢ 19 Hoa6ps no 2 mekabps 66110 1ogaHo 4,1 ThIC. 06pallleHHH, UTO
IIpEBBIIIAET MOKA3aTe/IN 3a IIPEIbIIYIIMe ABe Hemeu oyt Ha 14% (3,6 Teic.). [Tpu
9TOM, KOJTMYECTBO pecTpyKTypupoBaHHbIX KpenutoB MCII ¢ 19 Hos6ps o 2 nekabps
DOCTHUTJIO 1,2 ThIC., YTO MOUTH BTPOE IPEBBIIIAET MIOKA3aTeb 3a IIPEIbIIYIIHE Be

uepenu (c 4 o 18 Hoa6ps - 427 en,).

Bcero 3a nepuopg ¢ 20 mapra 1o 2 nekabps obiiee urco obpaieHui cyorekto MCII
3a peCTpYKTypH3alfei KpeauToB cocTaBmio 165 Toic. 3asBoK. KomuecTBo dpakTruecku
MPOBeJIEHHbIX PeCTPYKTYpHU3aLUU AOCTUTIIO 93,8 ThIC., 2 06€M CCYTHOM

3a/IOJKEHHOCTH T10 PeCTPYKTYPHUPOBAHHBIM KpeauTaMm coctaBui 824,1 muipg, py6.ier.

Hapacratomas norpe6HocTs cy6bekToB MCII B pecTpyKTypHu3aruu KpeuToB
CBHUJIETEJILCTBYET O TOM, UTO B psijie CEKTOPOB He MPOU30ILIO ITOJHOTO BOCCTAHOBJIEHHUS
IIOTPEGUTETHCKOTO CIIPOCa U MPeANPUATHS He CMOIJIA BEPHYThCA K HEOOXOIUMBIM JIJISI

O6CJ'Iy7KI/IBaHI/IH KpeauToOB NE€HEXHBIM ITOTOKaM.

C ydyeTOoM mpo0/KAIONIUXCS KPUSUCHBIX SBJIEHUN B 9KOHOMUKE B YCIOBUAX BTOPOU
BOJIHBI KOPOHABHPYCa, OKA3bIBAIOIINX HEraTHBHOE BJIMSAHME B TOM YMC/Ie U Ha
nearenbHOCTH cy6bekToB MCII, BeposATHO moTpebyeTcs MpoBeAeHe JATbHEHIITNX

PpeCTPYKTYpHU3aLUil KPEJIUTOB.

[To odunmanpHOM nHOopMaluu oT banka Poccuun, mporpamMma pecTpyKTypH3aIiviu

kpenutoB 1y1s cy6bekToB MCII 6yaet mpomiena go konna [ kaprama 2021 rona.


https://cbr.ru/Collection/Collection/File/31718/drknb_12_2020.pdf

5. IlokasaTesu riare;kHOro 6ajsanca Poccuu B
HOsI6pe YMEeHbIITHIUCH

[TpoduumT cyeTa TeKyLIUX ONepalui IIaTe;KHOTo 6amaHca Poccuu B sHBape - Hosi6pe
2020 roma cokpatwics B 2,3 pasa go 29,1 mupg mosun. CIIA no cpaBHeHUIO C
IIOKa3aTe/IeM 3a aHAJIOTUYHBIN Mepuo, npoiwioro roga (65,7 mapg, gosut. CIIA),
CBHUJIETE/ILCTBYIOT IIpe/iBapuTesbHble faHHble banka Poccun. OcHOBHBIM dpaKkTOpOM
CHIKEHHS CaJIb/IO CUeTa TEKYIIUX OIlepaliii CTAIo CKaThe MPOQUIUTA BHEIIHEH
TOProBJIH, 3a oguHHaAIATh MecsieB 2020 roma on cuuswicd B 1,9 pasa go 80,6 mupn

nosut. CIIIA co 150,0 mapa mosut. CIIA 3a aHa/IOrHYHBINA EPUOJ, TPOIIIOTO TO/a.

B Hos6pe 2020 roga nedunur cuera Tekyuux oneparuii coctasmwi 0,8 mupz mosut.
CIIIA, mpu 3TOM cajbio TOProBOro 6aaHca MOKa3a/Io MOJIOKUTETbHbIN pe3yJbTarT,
coctasus 7,6 muipp mosut. CIIA. [IpeamosioxkuTesisHO, 9TO MOMKET GbITh CBSI3aHO CO
CHUKEHHEM CTAThH 6a/laHCca MHBECTUIIMOHHBIX JOXOL0B. TaKkke MOIJIM OKa3aTh
B/IMsAHUE npoBeieHHbIe C6epbaHKkoM B HOosi6pe 2020 roma BHIIVIATHI JUBUIEH/IOB

AKIIMOHEpaM.

YucTerit oTTOK KanTaia B sHBape-HOosA6pe 2020 ropa eipoc 1o 47,9 mupa gosut. CIIIA,
uto B 1,8 pasa 6osbIe, ueM B aHasiorndHoM repuoe 2019 rosa, Korga oH COCTaBUIT
27,0 mupp. mosut. CIIA. 3a Hoa6ps 2020 roma canbao ¢HUHAHCOBBIX OIepaIiUii YaCTHOTO
cektopa coctaBwio 3,5 mipa. nosut. CIIIA. Ctour o6paTuTh BHUMaHUe, YTO HECMOTPS
Ha OTTOK KalHuTasa, MPOA0/IKAETCA YKpeIIeHHe Kypca py6Jis, B CpeJJlHeM 3a HOA6Pb OH

cocrasuia 77,03 py6. 3a gosur. CIIIA. (B okta6pe 2020 roma — 77,59 py6. 3a nosur. CIIIA).

HamoMHMM, 4TO cOryIacCHO O6GHOBJIEHHOMY B OKTSIOpe 6230BOMY CII€HApHIO IPOTHO3a
banka Poccun npodurnur rekyurero cyera 8 2020 romy nporHosupyeTtcsi Ha ypoBHe

33 mupp mosut. CIIA, a npoduriut BHeHel Toprosau — 88 muipa gosut. CIIA mpu 1iete
Hedtn Mapku «lOpascy» B 41 gosnap CIIIA 3a 6appesib, OTTOK KamuTasia Mpyu 9TOM

coctasur 53 muipg mosut. CIIIA.


http://www.cbr.ru/statistics/macro_itm/svs/bop-eval/
https://cbr.ru/Collection/Collection/File/29374/forecast_201023.pdf
https://cbr.ru/Collection/Collection/File/29374/forecast_201023.pdf

6. OnepaTHBHbIE MHIANKATOPH 9KOHOMHUECKOM
AKTUBHOCTU

6.1. Ha6sromaercsa crabminsanyg dKOHOMHUYECKOH
aKTUBHOCTH

ITo maHHBIM €
my6simkyemoro bankom Poccun, 3a Hegemmio 23.11.2020-27.11.2020 oTk/IOHeHMe B BHU3

BXOJIAIIMX IUIaTEXeH OT «HOPMa/IbHOrO» ypoBHA cocTaBuio 0,9%, mocjie OTKIOHEHUS
BBepx Ha 0,4% uepeneit panee (16 — 20 Hosa6ps) (PucyHok 1).

PucyHok 1. lMHaMMKa OTKNOHEHWA OT «kHOPManbHOro» YpoOBHA CKOMNb3ALLEro cpeaHero
exo0sawux NNaTexen 3a YeTbipe HeQenn, B3BelWeHHbIX No gone oTpacnen B BOC
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mBcerono BOC Bea nobkiuv U HedTenpoayKTOB, rocynpasneHnsa

McTouHuk: baHk Poccumn

ITo muenuro banka Poccuun, B mocienHue Heme OTKJIOHEHUS 06beMOB BXOIALINX
TUIaTeXKeH OT JOKPU3HCHBIX YPOBHEH B YKPYITHEHHBIX TPYIITIAX OTPAC/IEH OCTAaBAUCh
CTa6WIBHBIMHU. DTO MOKET CBUE€TETbCTBOBATh 06 OKOJIOHYJIEBOU IMHAMUKE
OKOHOMHUKH B 4 kBapTasie. [Io Mepe mocTeneHHOM HOPMa/TU3AITUH STTHAEMHUUYECKOM

CUTyaluu, bank Poccun OXXHaaeT BOCCTAHOBUTEJIbHBIH POCT SKOHOMMKH B HaUaJie 2021

roja.
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http://cbr.ru/Collection/Collection/File/31711/finflows_20201203.pdf
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OTKNOHEHME BXOOALWNX NNaTeXxen oT KHOPMaslbHOro» YPoBHS, B %

OKB3A

[ob6blya yrna
[ob6blva cbiport HedTU M NPUPOLHOIO
rasa
[ob6blbya NpoYnX NONE3HbIX
MCKOMaeMbIX
TekcTunb
Koxa n nsgenusa ns Hee
dapmMaueBTHMKa
ANeKTpOHMKa
ABTOTpPaHCMNOPTHbIE CpeacTBa
Mebenb
CTpounTenbCcTBO 30aHUN
CTponTenbCTBO NHXXEHEPHbIX
COOpPYXEHUNN
PaboTbl CTpOUTESIbHbIE
creumannsmpoBaHHbIe
Toproens po3HMYHas
NMpepocTtaBneHmne MecT ans
BPEMEHHOI 0 NMPOXMBaHUA
MpepnocTaBneHmne NUTaHUA U
HarnMnMTKOB
MponsBoacTBa KNMHO U
TeNeBU3NOHHbIX NPOrpamMm
TenesnsnoHHOe U pagmoBellaHue
[esaTtenbHOCTb BCNoMoraTtesibHas B
cdepe pMHaAHCOBbIX YCNyr U
CTpaxoBaHUS
Onepaunu ¢ HegBMXNMbIM
MMYLLLEECTBOM
ApPXUTEKTYpPa N MHXEHEPHO-
TeXHUYyeckKoe
lMpoekTupoBaHme
HayuHble nccnepoBaHumsa m
pa3paboTKku
Ycnyru Typusma
[leaTenbHOCTb OpraHoB
rocynapCTBeHHOro yrnpasneHus
[eAaTenbHOCTb TBOpPYeCKad, B
obnacTn NCcKyccTBa M pa3Blie4eHUw
BnbnuoTtekmn, apxmsbl, My3eun
CnoprT, oTabIX U pa3BnevyeHUsd
PeMOHT npeaMeToB NIMYHOI0O
notpebneHns

HpoqmenepCOHaanueycner

23-27
HO4.
-65,7
-17,1

-47,0
34,2
-14,9
27,1
-1,8
26,3
12,9
-1,4
34,7
12,3

4,0
-16,1

-7,4
-28,4
16,2
35,2
-1,2
-48,3

1,6

-59,8
-15,5

-46,0
-32,1
-0,7
-24,7

-8,2

16-20
Ho4.
-58,2
-30,7

-36,7
13,2
-10,9
27,8
-13,4
40,5
14,0
-2,3
1,9
2,3

14,0
-22,6

-15,0
-31,6
-8,3
-15,8
11,9
-37,5

-18,6

-62,3
68,2

-41,6
-21,6
-16,9
-45,7

-12,3

9-13
HoS.
-14,2
-32,2

7,9

10,3
-20,6
39,9
11,6
5,5

N

6,
8,

11,4
-3,9

-3,5
-28,1

-14,1

-65,5
0,2

-51,2

-35,3

-19,8
2,7

-8,1

2-6
HoS.

9,6
-46,2

18,5
33,8
-16,5
38,8
-19,6
83,0
12,3
4,6
-0,8
-11,2

17,0
-24,2

-24,1
-26,2
8,2
-11,6

15,7
-34,6

-30,6

-64,3
13,3

-43,0
-39,7
-18,0
-44,0

-4,5



6.2. CTpecc-MHIEKCHI: MOTPeOUTETbCKAST AKTUBHOCTD
CHHM3HWJIACh

TinkoffCoronalndex mo Poccum Ha 7 mekabps cocrasui 5,9. [Torpeburenbckas
aKTHUBHOCTH C peBpasid TeKylero roja Beipocia Ha 10%, nmpotus pocta Ha 13% Henenen
panee. O60opoT 6usHeca BrIpoc Ha 26%, nmpoTus pocrta Ha 12% Henenel panee. JloJis

OHJIAMH IUIaTeXeu cocTtaswia 24%.

JMHaMVKa nHOeKca

MoTpebuTenseKas akTUBHOCTb
Bblpocna Ha 10% ¢ 2019

06opoThbl 6U3HECA
ynanu Ha 5% ¢ 2019

:'3‘34.'14:- IS, Hel BbIPYYKOA B CPAaBHEHWA

C aHanorvyHoW Hepgene 2019 .

Jona oHnamH nnaTexen
Bblpocnae 1,2 paszac 2019

PazHuua m

C aHanorn4Ho

NcTouHMK: TuHbKOD BaHK
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https://index.tinkoff.ru/?region=all

[To gauHBIM Ha 6 IeKabpst HHIEKC MOTPEOUTENHCKOM aKTUBHOCTH KineHTOB CoepOaHKa
coctasui 51 6aswt u3 100. JlaHHbIN ypOBeHDb MTOTPeO/IeHUA SBISETCA OOBIUHBIM,

OCYILeCTBJIAIOTCH 6a30Bble TTOKYIIKH.

ITo manapiM Céepbanka, 30.11.2020-04.12.2020 pacxopl HOTpe6bUTEeH Ha TOBAphI U

YCJIyTH 110 CpaBHEHHIO ¢ aHajornuHou Hefestert 2019 roga causmivch Ha 2,3%.

Ob6beM pacxofos noTpebutene Ha ToBapbl U YC/IYr M OTHOCUTESIbHO CONOCTaBMMOWM
Hegenun 2019 roga (% r/r), B T.u. B pa3pese KaTeropwu.

Houa onnaiin rtatesxeit 3a 30.11.2020-04.12.2020 cocraBwia 19,6%.

McTouHuk: Sberindex
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https://www.sberindex.ru/?lang=ru

/. IIporHo3ssl pa3BUTUsA MUPOBOM SKOHOMUKU U

Poccun

7.1. IIporuossl skoHOMHU4Yeckoro pocra POCCHUA

BceMupHbIn 6aHK. 8 oKTs6ps
BcemupHbii 6aHK. 8 uoHA 2020
BcemupHbii BaHK. 9 anpens 2020
MexxoyHapoaHbii BantoTHbii PoHp. 13 okTabps

MexxgpyHaponHbii BantoTHbih PoHO. 24 uioHA

2020
MexayHapogHbi BanioTHbit oHA. 14 anpenb
2020
MexnyHaponHbii BantoTHbii PoHp. AHBapb
2019

O3CP. 16 ceHTa6psa 2020
O3CP. 10 uioHa (NecCUMNCTUYHbIN)
O3CP. 10 mioHsA (ONTUMUCTUYHDIN)
O3CP. 2 MapTa 2020
EBpokomMuccus. 5 Hosa6ps 2020
EBpokomuccua. 6 mas 2020
EBpokoMuccus. oceHb 2019
MUH3KOHOMPa3BUTUA. CceHTAGPbL 2020
MunHaKoHoMpa3BUTUA. dpespanb 2020
BaHk Poccum (24 nions)

BaHk Poccuu (24 anpens)
BaHk Poccuu (despanb 2020)
S&P. 30 MapTa 2020
S&P. 19 mapTa 2020

PAHXuI'C. 24 anpens

AKPA. 21 anpens 2020 (6a30Bbiti cLileHapuit)
AKPA. 17 mapTta 2020
Moody's. 25 aBrycra 2020

Moody's. 22 nioHsa 2020
Moody's. 28 anpens
Moody's 25 MmapTa 2020
Fitch. 7 ceHTa6psa
Fitch. 29 nioHsa 2020
Fitch. 26 Masa
Fitch. 21 anpens
Fitch.19 mapTa
CoBkoMbaHkK. 19 mapTa
ING. 7 anpens 2020

B3b. 29 anpens

B3b. 9 anpens
BCS GlobalMarkets

PeHecaHc Kanutan
BankofAmerica
EBPP. 13 man
MporHo3 ®MHaAHCOBbIV YHUBEPCUTET

BLUS KIB. 26 aBrycra

BLU3 KIB. 3 uioHA

BLUS KrB. 18 magq

BLL3. KI'b 6-12 masa
BLU3. KI'b 6-7 anpens

2019
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1.3
1.3
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1.1
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1.0
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1.3
1.0
1.3
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1.3
1.3
1.3

1.3
1.3

1.3
1.2
1.3
1.3
1.3

1.3
1.3

1.3

1.3

-4.3

2020 2021 2022 2023
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1.9 2.0 1.8
-7.3 5.0
-10.0 4.9
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1.2 1.3
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ot 7.0 gpo -12.0 or5.0p007.0
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https://openknowledge.worldbank.org/handle/10986/2140
https://openknowledge.worldbank.org/handle/10986/33476
https://www.imf.org/en/publications/weo
https://www.imf.org/en/publications/weo
https://www.imf.org/en/Publications/WEO/Issues/2020/04/14/weo-april-2020
https://www.imf.org/en/Publications/WEO/Issues/2020/04/14/weo-april-2020
https://www.imf.org/en/Publications/WEO/Issues/2020/01/20/weo-update-january2020
https://www.imf.org/en/Publications/WEO/Issues/2020/01/20/weo-update-january2020
https://www.oecd.org/economic-outlook/
https://www.oecd-ilibrary.org/docserver/0d1d1e2e-en.pdf?expires=1591801300&id=id&accname=guest&checksum=224329A0828DD345C52120C296FFC4EB
https://www.oecd-ilibrary.org/docserver/0d1d1e2e-en.pdf?expires=1591801300&id=id&accname=guest&checksum=224329A0828DD345C52120C296FFC4EB
https://www.oecd.org/economic-outlook/
https://ec.europa.eu/info/business-economy-euro/economic-performance-and-forecasts/economic-forecasts_en
https://ec.europa.eu/info/publications/european-economic-forecast-autumn-2019_en
https://www.economy.gov.ru/material/directions/makroec/prognozy_socialno_ekonomicheskogo_razvitiya/prognoz_socialno_ekonomicheskogo_razvitiya_rf_na_2021_god_i_na_planovyy_period_2022_i_2023_godov.html
http://www.cbr.ru/collection/collection/file/28034/forecast_200724.pdf
http://www.cbr.ru/collection/collection/file/27833/forecast_200424.pdf
http://www.cbr.ru/collection/collection/file/27568/forecast_200207.pdf
https://www.spglobal.com/ratings/en/research/articles/200330-economic-research-the-escalating-coronavirus-shock-is-pushing-2020-global-growth-toward-zero-11413969
https://www.acra-ratings.ru/research/1769
https://www.acra-ratings.ru/research/1715
https://www.moodys.com/search?keyword=Global%20Macro%20Outlook%202020&searchfrom=GS
https://www.moodys.com/search?keyword=Global%20Macro%20Outlook%202020-21%20(June%202020%20Update)%20&searchfrom=GS
https://www.moodys.com/
https://www.moodys.com/search?keyword=%20Global%20Macro%20Outlook&searchfrom=GS
https://www.fitchratings.com/research/sovereigns/global-economic-outlook-september-2020-07-09-2020?FR_Web-Validation=true&mkt_tok=eyJpIjoiWmpZeE9ETmpNV1psTURReSIsInQiOiJaZDdCWEZjTVZCNUZyYUdoZnVla3ZRVm5PczRGcm94XC95dExBOEpSUStBcm1cL3h1clJmc3dYUGFCR3Fxa0xBQ2FoOWpEczdDUW9HNVB6Zk5UdXRHKzdyOUxDMm9jZ0VxazBBOVNPZ0YxMmVaNXVsQVdSM3dmTGlDU3ppSUZjUjIwIn0%3D
https://www.fitchratings.com/research/sovereigns/global-economic-outlook-june-2020-coronavirus-disruption-easing-29-06-2020
https://www.fitchratings.com/research/sovereigns/global-economic-outlook-crisis-update-may-2020-coronavirus-shock-broadens-26-05-2020
https://www.fitchratings.com/research/sovereigns/global-economic-outlook-datasheet-crisis-update-late-april-2020-coronavirus-recession-unparalleled-23-04-2020
https://sovcombank.ru/
https://docviewer.yandex.ru/view/18373967/?*=oMXCR3ie8Hkmnb4Q%2BAB0f9ID4%2Fx7InVybCI6InlhLW1haWw6Ly8xNzE5ODEyMTA3NzAyNjE1NTUvMS4yIiwidGl0bGUiOiJJTkdGX0FwcmlsLnBkZi5wZGYiLCJub2lmcmFtZSI6ZmFsc2UsInVpZCI6IjE4MzczOTY3IiwidHMiOjE1ODcwNDE0ODg3NjgsInl1IjoiMzQ4MTc3NzY5MTU4NjM0NDQ4NSJ9
https://вэб.рф/analitika/prognoz-ekonomicheskogo-razvitiya-rossii/
https://www.ebrd.com/news/2020/russia-gdp-will-fall-by-45-per-cent-in-2020.html
https://www.hse.ru/pubs/share/direct/document/392510518.pdf
file:///C:/Users/ASUS/Downloads/мониторинги/Внешние%20мониторинга/20200603_Комментарии%20о%20государстве%20и%20бизнесе_%20286_%20макроэкономика_(ВШЭ).pdf
https://dcenter.hse.ru/prog2
https://dcenter.hse.ru/prog2

7.2. [Iporaossl skoHoMuueckoro pocra MHUP

2019 2020 2021 2022 2023
BceMupHbI 6aHK. 8 UioHa 2020 2.4 -5.2 4.2
BceMupHbii BaHk. aHBapb 2020 2.4 2.5 2.6
MexayHapoaHbi BanioTHbln DoHA. 2.8 -4.4 5.2 4.2 3.8
13 okT1a6psA
MexxoyHaponHbi BantoTHbiv DoHA. 2.9 -4.9 5.4
24 viioHs 2020
MexxoyHapoaHbi BantoTHbiv PoHA. 2.9 -3 5.8
14 anpenb 2020
MexayHapoaHbivi BanioTHbii DoHA. 2.9 3.3 3.4 2.7
AxBapb 2019
O3CP. 1 nekabps 2020 2,7 -4,2 4,2 3,7
O3CP. 16 ceHTa6psa 2020 2.6 -4.5 5
O3CP. 10 1ioHsa (NecCCUMUCTUUHbIN) 2.7 -7.6 2.8
O3CP. 10 nioHA (ONTUMUCTUYHDIN) 2.7 -6 5.2
0O3CP. 2 mapTa 2020 2.9 2.4 3.3
EBpokomMuccus. 6 maa 2020 2.9 -3.5 5.2
EBpokomMuccus. 13 ¢pespana 2020 3.1 3.3 3.4
MuH3KOHOMpa3BUTUA. ceHTabpb 2020 - oT -4.0-(-4.5) 4.5-5.0 ~3.0
PAHXuI'C. 24 anpensa 2.9 oT-1.5p00-5.0 0713.0004.0
Fitch. 7 ceHTA6pA 2.2 -4.6 4 3
Fitch. 26 mana 2 -4.6 5.1
Fitch. 21 anpens -3.9
Fitch.19 mapTa 1.3
AKPA. 21 anpens 2020 (6a30Bbi 2.8 -2.6 3.6 2.7
cueHapuii)
S&P. 16 anpens 2.9 -2.4 5.9 3.9
S&P. 30 mapTta 2020 2.9 0.4 4.9
Moody's. 25 aBrycTta 2020 -4.6 5.3
Moody's. 22 nioHa 2020 -4.6 5.2
Moody's. 28 anpens 2.7 -4 4.8
Moody's 25 mapta 2020 2.6 0.5 3.2
Fitch. 29 nioHa 2020 2.7 4.6 4.9 3.4
Fitch. 26 masa 4.6

B3b. 29 anpens -2.2



file:///C:/Users/ASUS/AppData/Local/Packages/Microsoft.MicrosoftEdge_8wekyb3d8bbwe/TempState/Downloads/9781464815539%20(1).pdf
https://www.worldbank.org/en/publication/global-economic-prospects#data
https://www.imf.org/en/Publications/WEO/Issues/2020/04/14/weo-april-2020
https://www.imf.org/en/Publications/WEO/Issues/2020/04/14/weo-april-2020
https://www.imf.org/en/Publications/WEO/Issues/2020/01/20/weo-update-january2020
https://www.imf.org/en/Publications/WEO/Issues/2020/01/20/weo-update-january2020
https://www.oecd.org/economic-outlook/
https://www.oecd.org/economic-outlook/
https://www.oecd-ilibrary.org/docserver/0d1d1e2e-en.pdf?expires=1591801300&id=id&accname=guest&checksum=224329A0828DD345C52120C296FFC4EB
https://www.oecd-ilibrary.org/docserver/0d1d1e2e-en.pdf?expires=1591801300&id=id&accname=guest&checksum=224329A0828DD345C52120C296FFC4EB
https://www.oecd.org/economic-outlook/
https://ec.europa.eu/info/sites/info/files/economy-finance/ip125_en.pdf
https://ec.europa.eu/info/publications/european-economic-forecast-winter-2020_en?utm_source=ecfin_new_publication&utm_medium=email&utm_campaign=publication
https://www.economy.gov.ru/material/directions/makroec/prognozy_socialno_ekonomicheskogo_razvitiya/prognoz_socialno_ekonomicheskogo_razvitiya_rf_na_2021_god_i_na_planovyy_period_2022_i_2023_godov.html
https://www.fitchratings.com/research/sovereigns/global-economic-outlook-september-2020-07-09-2020?FR_Web-Validation=true&mkt_tok=eyJpIjoiWmpZeE9ETmpNV1psTURReSIsInQiOiJaZDdCWEZjTVZCNUZyYUdoZnVla3ZRVm5PczRGcm94XC95dExBOEpSUStBcm1cL3h1clJmc3dYUGFCR3Fxa0xBQ2FoOWpEczdDUW9HNVB6Zk5UdXRHKzdyOUxDMm9jZ0VxazBBOVNPZ0YxMmVaNXVsQVdSM3dmTGlDU3ppSUZjUjIwIn0%3D
https://www.fitchratings.com/research/sovereigns/global-economic-outlook-datasheet-crisis-update-late-april-2020-coronavirus-recession-unparalleled-23-04-2020
https://www.acra-ratings.ru/research/1769
https://www.acra-ratings.ru/research/1769
https://www.spglobal.com/ratings/en/research/articles/200416-economic-research-covid-19-deals-a-larger-longer-hit-to-global-gdp-11440500
https://www.spglobal.com/ratings/en/research/articles/200330-economic-research-the-escalating-coronavirus-shock-is-pushing-2020-global-growth-toward-zero-11413969
https://www.moodys.com/researchdocumentcontentpage.aspx?docid=PBC_1241698
https://www.moodys.com/search?keyword=Global%20Macro%20Outlook%202020-21%20(June%202020%20Update)%20&searchfrom=GS
https://www.moodys.com/
https://www.moodys.com/search?keyword=%20Global%20Macro%20Outlook&searchfrom=GS
https://www.fitchratings.com/research/sovereigns/global-economic-outlook-june-2020-coronavirus-disruption-easing-29-06-2020
https://www.fitchratings.com/research/sovereigns/global-economic-outlook-crisis-update-may-2020-coronavirus-shock-broadens-26-05-2020

8. Kasmengapb co6bITHI
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https://www.ecb.europa.eu/press/pr/activities/mopo/html/index.en.html
https://www.ecb.europa.eu/press/pr/activities/mopo/html/index.en.html
http://www.cbr.ru/
http://www.gks.ru/
https://www.opec.org/opec_web/en/publications/338.htm
https://www.iea.org/oilmarketreport/omrpublic/currentreport
https://www.federalreserve.gov/
http://www.cbr.ru/




