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1. KittoueBbie cOOBITUA 32 HEIEJTIO

» B Bammurrone 20 suBaps 2020 roma cocrosuiack nHayrypaius npesugenta CIIA [Ixxo
Baiinena. Bup:kesbie nuzexcst Ha Hpio-Mopkckoit GoHmIoBoi 61pike oTpearnposaim
CTpeMUTEIbHBIM POCTOM Ha PpOHE JAaHHOTO COOBITHA U B OKUAAHUN HHBECTOPAMH
OAIbHEUIITHUX Mep CTUMYJIMPOBAHUSA 9KOHOMHUKH. [10 HTOram TOpros mpOMBIIILIE HHBIH
uHgekc Dow Jones mogusica Ha 0,83% nmo 31188,38 myHkTa, nHgekc obiiero peiHka S&P
500 Bripoc Ha 1,39% mo 3851,85 myHKTa, a MHIEKC BHICOKOTEXHOJIOTHYHBIX KOMITAaHUH

NASDAQ mpu6baswun 1,97%, 3akpsiBuivch Ha ypoHe 13457,25 nmyHKTa.

> B poxnane BcemupHoro 6anka «llepcrieKTHBEI MUPOBOI SKOHOMUKM, AHBApb 2021 roga»

0’KHJIA€TCH, YTO POCT MUPOBOM 9KOHOMMKHU COCTABUT 4% (B HIOHE POCT
IIPOTHO3UPOBaJIcA Ha ypoBHe 4,2%), a B 2022 roxy sameymrca g0 3,8%. Mz-3a
MOCJ/IeICTBUM MaHAeMuH Iyio6anbHbii BBII B TeueHre gyuresibHOrO riepro/ia 6yieT HUKe
CBOEro JIoTNIaHieMUUeCcKoro TpeHma. OrpaHuyeHue pacrpoCTpaHeHUs BUPYCa, OKa3aHHe
TTOMOIIIY YA3BUMBIM T'PYIIIIaM HaceJIeHUA U Mpeojio/ieHue TIpo6ieM, CBA3aHHBIX C
BaKI[MHAIIMeEH, ABIAIOTCA KAOUEBbIMH 6/IHKANIIMMU nIproputetami. [1o Mepe Toro kak
KpU3HC OclabeBaeT, HEOOXOIUMO CH6ATAaHCUPOBATh PUCKH, CBA3aHHbIE C 6OJIBIITUMU U
PACTYIIUMH JIOJTOBBIMH HAarpy3KaMu, C pUCKaMH 3aMeJJIeHUsI 9KOHOMHKH H3-3a
MpeXxIeBpeMEHHOTO YKeCcToueHUs GpUCKATbHON MOMTHKH. JlJig TOro, YTO6bI
MPOTUBOCTOATh HE6/IATOTIPUATHOMY HAC/IEIHIO MTAHAEMUU, KpalHe BayKHO
CITOCO6CTBOBATH MOBBIIIIEHUIO YCTOMUYHUBOCTH IyTeM Ob6eCcriedeHUsI OXpaHbI 3OPOBbA U
06pa3oBaHus, IPUOPUTHUIALIUN UHBECTHUIIUH B IIUPPOBbIE TEXHOJIOTUU U 3€EHYIO
UHPPACTPYKTYPY, VIYUIIeHUS YIIPaBJIeHUA U TTOBBIIIEHHE MPO3PAYHOCTH JI0JITA.
['1o6anpHOE COTPYAHUUECTBO OYAET UTPATh KJIIOUEBYIO POJIb B pEIlIeHUH MHOTHX U3 9THX

Mpo6JieM.

> MexayHapomHoe sHepretuyeckoe areHTcTBo (MOA) BHOBb IOHU3U/IO TIPOTHO3 110
cripocy Ha HedTh B 2021 ropy. Kak ciemyer us sHBapCKOro JOK/Iana OPraHU3aIip, pOCT
CIIpoca OKUAaeTcs Ha 5,5 MJIH. 6appeJieli B CYTKA BMeECTO 5,7 MJIH. 6appesiel B CYTKHU B
IeKabpbCKOM MpOrHo3e. boJiee HU3KUH CITPOC 06YC/IOB/IEH POCTOM CTydYaeB 3a60/IeBaHUSA
COVID-19 B mupe. [lognep:kaTh cripoc Bo BTOPOH ITOJIOBHHE TOJja MOTYT MacCIITa6Has

BaKIIMHaAIIUAd U YCKOPEHHE 9KOHOMMHUYECKOM aKTUBHOCTHU.


https://openknowledge.worldbank.org/handle/10986/34710
https://www.iea.org/reports/oil-market-report-january-2021

Teneps Poccrar
OyZeT exKeMeCSTYHO OTCJ/Ie’KUBATh I[eHbI Ha 550 TOBapoOB U yCIIyT, 3TO Ha 36 mo3uuit
6osble, yeM rogoM paHee. OqHOBpeMeHHO 6bUTa IMPOBEIeHa PEeBU3HS IIepeYHs, U3
KOTOPOTO 6bLIN U3BATHI TOBAPHI, CIIPOC Ha KOTOpble CHU3WICS. Pacipenue crimcka ¢

OJTHOBpEeMEeHHOU aKTyaIM3aliell TOBAPHbIX ITO3HUIIUH TO3BOJIUT OCYILIECTBJIATH 60see

TOUYHYIO OLI€HKY JUHAMUWKHU II€H.

0, OTIEPEIUB TIOKA3aTe b
ausapsa 2020 roga (0,4% B mesiom 3a mecan). Oguum us GaKTOPOB POCTA IieH B Hayasie
rojia CTayia MHJEKCalysa CTOUMOCTH ITpoe3/ia B OGII[eCTBEHHOM TPAHCIIOPTE, a TaK:Ke
POCT 1ieH Ha psJi MPOAOBOJILCTBEHHBIX TOBAPOB, BKJIIOUAS IVIOJOOBOIIHYIO ITPOIYKIIHIO.
PerysiipoBaHue 1ieH Ha psJi COIUAIPHO 3HAYMMBIX TOBApPOB U ITOCJ/IeJOBABIIIEe UX

VAEHIEBJIEHNE HE OKAa3a/I0 3aME€THOI'O BJIMAHHA Ha I/IH(l)JIHLII/IIO B I1€JIOM.

CorslacHo maTepuanam o63opa banka Poccun «/IMKBMIHOCTE 62HKOBCKOI'O CEKTOPA U
$HrHAHCOBEIE PRIHKMY NPOPUIIUT JTUKBUAHOCTH poccuiickux 6ankoB Ha 01.01.2020 ropa
cuuswica o 0,2 tpiH py6uteii (B 2019 rogy oH coxpaHsica B guarasoHe ot 2,3 1o 4,2
TpJiH py6.ieit). B OCHOBHbBIX HarpaBJIeHUAX €JUHOMN rOCYIapCTBEHHOM IEHEKHO-
KpeauTHOU mmosiuTUKA Ha 2021 roxg u iepuon 2022 u 2023 rogos Ha koner, 2020 roma
IPOQHUIUT JTUKBUIHOCTH 6AHKOBCKOTO CeKTOpa oxkuaasica Ha yposHe 1,0-1,4 TpiH py6.
OTrioHeHMEe 06BSICHATCS TeM, uTO B KoHIle 2020 roga o6beM MOCTYTUIEHUH CPeJICTB 10
OI0/PKEeTHOMY KaHaJTy OKa3aJICs HIKe OXKHUaeMOTr0 YPOBHS, a POCT 06beMa HaIMUHbIX

JE€HET B OGPEIIJ.ICHI/II/I OKa3aJICA BbIII€ ITPOTHO3UPYEMbBIX 3HaUeHUH.

[To mpeaBapuTebHBIM HaHHBIM baHka Poccuu mpouiinT cueTa TEKYIINX Orepariii
maTexkHoro 6amanca mo uroram 2020 roga coxkpatwica B 2 pasa a0 32,5 MIp, T0JUL

CIIA 1o cpasnenwio ¢ 2019 romom (64,8 mupg mosut. CIIIA). OcHoBHBIM dpakTOpOM
YMeHbIIIeHHUs CaIb0 CUeTa TeKYIIHUX OIepalyii CTAIO0 CKaTHhe MPOPUIUTA BHEIIHEHN
topros.u (1o 89,4 mapp mosn. CIIA co 165,3 mapa, gosut. CIIA 8 2019 roay).
Ocna6eHue mpoduiMTa TOProBoro 6aaHca MPOU3OIUIO B pe3yJ/IbTaTe 3HAUNTETBHOTO
CHIKEHUS] CTOMMOCTHBIX 06€MOB POCCHICKOTO 9KCITOPTA IO/, BAUSAHUEM
He6JIarONpUATHON MeKIYHAPOJHON KOHBIOHKTYPBI IIPY OHOBPEMEHHOM COKpAaIlleHUH
HMMITOPTa B rOpPas/io MeHbIINUX o6beMax. YucThiil oTTOK KanuTana B 2020 rogy BeIpoc B
2,2 pasa, no 47,8 mapp, gosun. CIIIA, o cpasuenuro ¢ 2019 rogom (22,1 mupa, gosu.
CIIIA).


https://rosstat.gov.ru/bgd/free/B09_03/IssWWW.exe/Stg/d02/5.htm
https://www.cbr.ru/Collection/Collection/File/31903/LB_2020-58.pdf
https://www.cbr.ru/Collection/Collection/File/31903/LB_2020-58.pdf
https://www.cbr.ru/statistics/macro_itm/svs/bop-eval/
https://www.cbr.ru/statistics/macro_itm/svs/bop-eval/

2. ®akTrops! nHPAMH B 2020 roay, nepble HTOTH
MeXaHHM3Ma CIepKHUBaHMs IeH

2.1. OcnosHbie ¢akTopbl uHGAMU B 2020 romy

Ha konern; 2020 rona nndaanma cocrasmia 4,91%, u ripeBsiciia KaK [IPOrHO3
Munskonompassurud (3,8%), Tak u ocennue oxunanug banka Poccuu (4,2%). Ito

CaMbI¥ BBICOKHH MOKa3aTeJb 3a mocjaegHue O jgeT. OqHaKO B YCJIOBUAX MUPOBOTO
KpH3HCa, COIPOBOK/IABIIIErOCS 3aMeTHBIM OCjIab/ieHre Kypca py6Jis, pocT

IOTPe6UTETHCKUX 1IeH B TIpefeax 5% MOKHO Ha3BaTh yMepeHHbIM. Tak, kpusuc 2014 —

2016 rr. conpoBokmanca uaddarei poiie 10% B rog.

nporHos M3P - 3,8% NHudnsauma 8 2020 roay (%) 4ol
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AHBapb ¢eBpanb  mapT anpenb mam WIOHb nonb aBryCcT CeHTAbpb OKTAGPb HOSR6pPb AeKabpb
N K npeablaylemy mecawy =@==K nekabpto 2019 roga K COOTBETCTBYIOLLEMY MecALy

B Teuenune 2020 roga pOCCI/II‘;ICKaH 9KOHOMHEKA UCIIbITAa/Ia HECKOJIBKO IIIOKOB, KOTOPLIE, C
OJIHOI'/'I CTOPOHBbI, OKa3bIBAJIA HpOI/IH(‘l)JIHL[I/IOHHOC BOS}ICI:ICTBPIQ, C }IpyI‘OfI CTOPOHBI —

TOPMO3UIN POCT UHQJIAIUH.
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https://rosstat.gov.ru/bgd/free/B09_03/IssWWW.exe/Stg/d02/1.htm
https://www.economy.gov.ru/material/directions/makroec/prognozy_socialno_ekonomicheskogo_razvitiya/prognoz_socialno_ekonomicheskogo_razvitiya_rf_na_2021_god_i_na_planovyy_period_2022_i_2023_godov.html
https://www.economy.gov.ru/material/directions/makroec/prognozy_socialno_ekonomicheskogo_razvitiya/prognoz_socialno_ekonomicheskogo_razvitiya_rf_na_2021_god_i_na_planovyy_period_2022_i_2023_godov.html
http://www.cbr.ru/collection/collection/file/29374/forecast_201023.pdf
https://rosstat.gov.ru/storage/mediabank/tv8lQLMJ/i_ipc.xlsx

[TpounasaoHHbIe GaKTOPHL:

- AJKHOTAXKHBIF CIIPOC B KOHIJEe MapTa — IIEPBOH ITOJIOBHHE aIIpeJIA.

B koHIle MapTa 1 MepBoii MOJIOBHHE allpesis A2KHOTAKHBIN CIIPOC Ha
IIPOJIOBOJILCTBEHHbIE TOBAPHI M HENPOAOBOJILCTBEHHBIE TOBAPHI IIEPBOM HEOOGXOAMMOCTHU

CIIPOBOIIMPOBAJ YCKOPEHHE POCTA IMMOTPEOUTETBCKHUX IIeH.

B miesiom 3a mBa Mecsaia undadaiua coctasuia 1,4%, 60Jiblie BCEro moaopoKaIu
IIPO/IOBOJILCTBEHHBIE TOBAPBI — Ha 2,7%, HEIPOJLOBOJILCTBEHHBIE TOBAPHI — TOJIBKO Ha
0,9%. I[1pu atom $pokyc cripoca cMelancsa ¢ IPOAYKTOB JJIUTENFHOTO CPOKA XpPaHEHUS

Ha CKOpomnopTAIurecd TOBApPhbI.

yCKOpeHI/Ie POCTa II€H Ha IIPOJOBOJJIbCTBEHHBIE TOBAPHI 3a MAPT U allpe€Jib o6ecIieunio

okouio 0,7 ILII. MpHUpPOCTa MOTPEOGUTELCKHX IIEH B I1€JIOM 32 JIBa MeCsIIa.
- OcrabireHne Kypca pyo6.iA.

KypcoBas nuHaMuKa OKasbiBaeT BIHAHHE Ha UHQJIAINIO0 KaK HEITOCPEICTBEHHO Yepes
LIeHbl HA UMIIOPTHUPYeMbIe MIOTpeOUTeIbCKHE TOBAPHI U YCJIYTH, TaK U Uepe3 LieHbl Ha
HMITOPTHPYEMOe ChIpbe, MaTepHasbl U KOMIUIEKTYoIpe. CTereHb TaKOTO BIUSHUSA
olpeie/feTcA JoJIed UMITOPTa Ha pOCCUICKOM phiHKe. [To orjenke Banka Poccun!, B
2017 ropy - Hauane 2020 roma uMnopt obecrieyrnBas OKoI0 39% TOBapHBIX peCcypcoB

PO3HUYHOM TOPrOBJIH (B TOProOBJIe MPOIOBOJILCTBEHHBIMU TOBapaMu — He 6oJtee 28%).

Cornacao undopmanuu banka Poccun!, B mocieaHue rojpl npu ociabaeHuN
HOMMHAJIBHOTO 3¢ PeKTUBHOTO Kypca py6.isa Ha 1% MHQJIAIMA MOBbIIIaeTCA Ha
ropU30HTe MoJyroaa He 6osee yem Ha 0,1 r.im. Peaknys Ha ykperuieHue Kypca

CYIHIECTBEHHO ciabee.


http://www.acort.ru/tovarest/O-situacii-s-cenami-v-rossijskom-prodovolstvennom-ritejle.html
https://fedstat.ru/indicator/31074
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9,  Rypc pybna (pybneii 3a gonnap CLUA) n nsmeHeHme LieH Ha TOBapbl C BbICOKOV

B 2020 romy oTrmeuasnioch jBa MUKa Ocaab/ieHHUs Kypca py6Jis: B anpesie — 10 75,22
pyo6uis 3a nosutap CIIA u oktsa6pe — no 77,59 py6.asa 3a mosunap CIIIA. Poct

MOTPEeOUTETLCKUX I[eH 6bL/1 CHMMeTpHUY€eH JaHHBIM KYPCOBBIM KOJIe6aHUSIM.
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- [InaroBsId pocr red u taprgos Ha yorayra 2KKX.

B 2020 rony noeebiiieHue 1ieH 1 Tapudos Ha yoryru KKX npoBoguioch oHOKpaTHO —
¢ 1 utona. B cpeguem no Poccuu ynoporkanue yeayr 2KKX cocrasuno 4%. 3to

06€CITeynio OKOJIO 0,3 ILIL. ITIpUPOCTA LIE€H, UTO ITPUMEPHO COOTBETCTBYET ITOKA3aTE/IAM

MpeabITyIINX JIeT.
- CHI>KeHHE YPOXKad pAaa KII0YeBbIX KYIbTYP.

B 2020 romy 3aMeTHO BBIPOCJIH II€HbI Ha PSAJT TICUXOJIOTHUYECKHA 3HAYMMBIX JIJIS
HaceJieHUs ITPOJYKTOB BC/IEACTBUE CHIDKeHUA yposkad. B wactHocTH, B 2020 rogy
CeMSsH MOJICOTHEYHUKA 6bLIO TToTydeHo Ha 13,7% menbpiire, uem B 2019 ropy, caxapHo#

cBekstbl — Ha 40,4%, kaptodens — Ha 11,3%, oBoiiiert — Ha 2,3%, UTO 6BLIO BHI3BBAHO

COKpallleHeM He TOJIbKO [1OCEeBHBIX I/IOIIAel, HO U YPOKANHOCTH.

Kak pesysibTar — peskuil 1 3aMeTHBIN pOCT IleH Ha caxap (Ha 64,5% 3a rox;) u
nojcosiHeyHoe macio (Ha 25,9%) npusiekau BHuMaHue [IpaBuTenbcTBa, U B eKabpe

OBLI NpeaIrnpruHAT pAd MEP 110 CAEPHRHUBAHUIO POCTA LIEH HAa COIIMA/IBHO 3HAYHUMbIEC

IPOIYKTBHI.


https://rosstat.gov.ru/bgd/regl/b20_01/IssWWW.exe/Stg/d11/2-1-4-1.doc
https://rosstat.gov.ru/storage/mediabank/acJYCWdF/posev_pl1.xls
https://rosstat.gov.ru/storage/mediabank/AbsCWDZh/uroj_1.xls

N3meHeHne ypoxkana paga Katovesbix KynbTyp B 2020 roay, % K npeg. rogy
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JesuHduArioHHbIe GaKTOPHI:

- C1a6bIH MOTPeGUTEIFCKHH CIIPOC HA POHE CHIDKEHHA JOXOHOB HACE/IEHHA.

CoxkpalieHre peaJIbHEIX PACIIOIAraeMEIX JOXOIO0B Hace eHus Bo 2 kBapTate — Ha 8,4%

IIPHBEJIO K OCIa6JIEHUIO IIOTPEGUTENBCKOTO CIIPOCa U CAEPKUBAJIO POCT LieH Ha

HeIpO/I0BOJIbCTBEHHbIE TOBAPhI U YCIYTH.

B3anMmHoe BAMAHKE NOKasaTenen NnoTpebutenbCKoro cnpoca,
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https://rosstat.gov.ru/bgd/regl/b20_01/IssWWW.exe/Stg/d09/3-1-1.doc

Ocob6eHHO 3aMeTHOE 3aMeyIEHHNE POCTA II€H OTMEYAE€TCA B CEKTOPE IVIaTHBIX YCJIYT, Ha
KOTOprfI KapaHTHUHHbBIE OT'PAHUYE€HHUA OKa3aJInu 60J1ee 3HAUHNMOE BJIMAHHE, YEM Ha

CEKTOP PO3HUUYHOU TOPTOBJIH.

B pesysbrare uHQIALINA B CEKTOpPE YCIIVT 10 UTOTaM roJia COCTaBmIa Bcero 2,7%, 4to

ABJISIeTCA MUHUMAJIbHBIM 3HaueHreM ¢ 1991 roga, HecMOTps Ha KOMITEHCAITMOHHBIN
POCT cIipoca 1 IIOC/IeioBaBIlee YAOPOXKaHHe YCIYT BHYTPeHHero TypusMa U

CaHATOPHO-03[I0OPOBUTEJIBHBIX YC/IYT JIETOM U B Hayale OCEHH.
- Ce30HHBIH PakrTop.

Ce3oHHOE CHIKEHHeE IIeH Ha TIJI0IOOBOIIHYIO MPOIYKIIHIO ABISETCH TPATUIIMOHHBIM
nesuHbAnMoHHbIM ¢pakTopoM. B 2020 romy oHO 66110 MeHee BbIpayKEHHbBIM, YeM
rOJIOM paHee, HO IIPOJO/IKAIOCH IOJIbIIIE: YiellleBIeHHe TIJI0O0OBOIIHOM ITPOIYKITUHA
OTMeYasIoCh C Mas IO OKTAGPD BBUY 60Jiee 6/1arOnpHUATHBIX ITOTOAHBIX YCIOBHUI. B
COBOKYITHOCTH 3a 6 MecsIeB CHMKeHHUe 1ieH coctaBmwio 17% (8 2019 romy 3a 4 mecsna —

22,7%), uTo KoMITeHCHPOBaIo 0K0J10 0,7 ILIL. UHPIALINHN.
- C1a6ag peakiHg HA CHH)KCHHE KII0YEBOH CTABKH.

B 2020 ropmy, kak ¥ roJioM paHee, IIeHbI CJ1a60 pearupoBad Ha U3MeHeHUe KJIIYeBOI
crapku. HecMoTps Ha ee 3aMeTHOe cCHMKeHMe — B TedeHMe roga Ha 2 1. (¢ 6,25% mo
4,25%) — He OTMEYAIOCh YCKOPEHHSA POCTA IIeH. DTOMY CIIOCO6CTBOBAJIO IIABHOE
CMATYEHHe IeHeKHO-KPeIUTHO ITOJUTUKH, CHHUKeHIe NHQIAIMOHHBIX OKUIaHUH
HaceJIeHUs BCJIeCTBHe MpoBeaeHna bankom Poccru momMTHKY TapreTHPOBaHUA
UHQJIAINN, a TaK:Ke TefCTBHE 6I0/I?KeTHOTO ITPaBU/Ia, CIJIAIUBIIIErO BJIUSHIE
V3MeHeHHI BHEITHEOKOHOMUUECKOM KOHBIOHKTYPBI Ha BHyTPpEHHHE YCJIOBHsA, B TOM

YHC/i€ Ha JUHAMUKY KypcCa HaI_II/IOHaJIbHOI‘/JI BaJIIOTHI.


https://rosstat.gov.ru/storage/mediabank/WNLfGfNm/i_plat.xlsx
http://cbr.ru/Content/Document/File/35860/rates_table.xlsx
http://cbr.ru/Content/Document/File/35860/rates_table.xlsx

2.2. «3aMopo3Ka» IIeH Ha COIUATbHO-3HAUMMbIEe
IIPO/IOBOJIbCTBEHHbBIE TOBAPBI

[TpaBurenbctBo Poccutickoit Pemepariyu o nopyuenuto [Ipesugenta Poccuiickoi
Oepepanyu B fexabpe 2020 roza moAroToBUIO IepedeHb Mep, HallpaB/JIeHHBIX Ha
CTAaGU/IM3AIMIO [IeH Ha 6a30BbIe TIPOAYKTHI ITUTaHUsA (XJ1€6, MAaKapOHHbIE U3/,

caxap, 1o COJIHEYUHOE MaCJIO).

B yacTHOCTH, peub UAET O 3aK/IIOUEHHUH CITeLIHATbHBIX corvIaleHrnii MUHCebX030M
Poccun, Munnpomroprom Poccun u @eepanbHoit aHTUMOHOIIOIBHOM CITYK60MH
(DPAC) ¢ TOProBrIMU CETAMU U TOBAPOIIPOU3BOAUTEISAMU, KOTOPbIE 6YIYT I€HCTBOBATD

B II€EPBOM KBapTaJjie 2021 roga “ 1o3BOJIAT OrpaHUYUTD ITOBBIIIEHUE LI€H.

B HacTosI1Iee BpeMs 3aKIIOUeHbI COTVIAlIeHUs ¢ IPOU3BOJUTE/ISIMH caxapa U
ITO/ICOJTHEYHOT'O MaCJIa, B KOTOPBIX MPeAyCMOTPEHO CHUKEHHE ONITOBBIX M PO3HUYHBIX
teH. OrniroBas 1jeHa 1 Kr caxapHOTO Iecka orpaHuyeHa 36 py6. 3a 1 kr, posHuunas — 46
py6. g mopcosiHeyHOrO Macsia — coorBeTcTBeHHO, 95 1 110 py6. 3a 1 sutp.

Corytamenus 6yayT IeHCTBOBATh A0 KOHIIA MepBoro Keaprana 2021 roxa.

1 cHIYKeHMA 1eH Ha caxap 3aBOJibl CMOTYT noutyunuTh B 2021 romy JIbroTHBIE KpeIUThI
IUIS1 3aKYTIKH CaXapHOM CBEKJIbI y mpousBoauTeseil. Eciu maHHas Mepa He IpUBeeT K
CHMKeHMIO 11eH, MuHcenbxo3 Poccui pacCMOTPHUT BO3MOKHOCTD COIVIACOBAHHSA
OTMeHBI MOILIMHBI Ha UMITOPT TPOCTHUKOBOTO caxapa. Ha cemeHa mojicostHeuHnKa yrxe
BBe/IeHa 3allpeTUTebHAsA BhIBO3HAA TaMokeHHas rouutrHa (30%, Ho He MeHee 165
eBpo 3a 1 TOHHY), KOTOpas 6YAeT AeiCTBOBATh ¢ AHBapA 1o uioHb 2021 ropa.
[IpopabaTtpiBaeTcs BOIIPOC O BBeAE€HUH BBIBO3HBIX MOIILIMH HA IO COTHEYHOE MaCJIO.
Chep>xuBaHHe pOCTa IeH Ha XJ1e6 U MYKY 6YIeT OCYIIeCTBIATHCSA C TIOMOIIIBbIO BB EeHHS
KBOT Ha aKcropT 3epHa — ¢ 15 pespas mo 30 utonsa 2021 roga BeiBe3TH 32 py6esk
MOKHO 6y/ieT He 6ouibliie 17,5 MJTH T., TaK:Ke Ha 9TOT MEPHUOJT BBOAUTCS SKCITIOPTHAS

TIOIIJTMHA Ha TIIIIeHUITY B pa3Mepe 25 eBpo 3a 1 TOHHY.

PerysiipoBaHmue 1ieH Ha poayKThl B Poccuu ocyliecTsiisgeTcsa B COOTBETCTBHH C
[Tocranossienrem IIpaBuresnbcrBa Poccuiickoit @emeparuu ot 15 urosts 2010 roma Ne
530. CoryiacHO 3TOMY IOKYMEHTY, MOKeT OrPaHUUUBATHCS POCT I[€H Ha COLIUATbHO-
3HauYMMbI€e TIPOIOBOJILCTBEHHbBIE TOBAPHI [10 YTBEPKIEHHOMY IepeuHio (MOJIOKO, caxap,

ITO/ICOJTHEYHOE MACJIO, MIIIEHUYHYIO MYKY, XJ1€6 U 1Ip.).



o nekabps 2020 roma perysimpoBaHue MOIJIO GbITh BBEJIEHO, eCyiH B TeueHue 30 qHei
yKa3aHHbIe TOBapbl MomopoKaau MUuHUMYM Ha 30%. [1o unuinaTree
Munskonompassutusa Poccun 30 pekabpsa 2020 roga B mocTaHOB/IEHHE 6L BHECEHBI
HM3MEeHEHHs, COTJIACHO KOTOPBIM ITIpejie/IbHbIe pO3HUUHBIE [IeHbI Ha OT/e/IbHbIE BU/IbI
COITMA/IbHO-3HAYMMBIX IIPOIYKTOB MOTYT YCTaHaBIUBAaThCA [ [paBUTEHCTBOM
Poccuiickoit @enepariu Ha cpok He 60see 90 KaseHAapHBIX JHEH B CIy4yae, eC/IH B
TeueHre 60 KaseHZAPHBIX THEHN MOAPAL POCT POSHHUHBIX I[€H Ha IIPOJOBOJILCTBEHHbBIE

TOBAPbI COCTABJIAET 10 u 6071€€E IIPOLEHTOB C UCKJIIOUEHHUEM CE30HHOI'O cl)aKTopa.

Mepbl M0 CcepKUBAHHIO I[€H MPUIILIOCH MPEIIIPHUHATD B CBA3HM C TEM, UTO C Hayaja
2020 roma 1o HOSI6PB, IleHa Ha CaXapHBIH ITeCOK BhIpocsia Ha 71,54%, mmogco/iHeuHOe
MacJio Togoposkaso Ha 23,78%, makapoHHble usnesusa — Ha 10,45%, xne6 — Ha 6,34%.
Bcruteck 1ieH Ha caxap Ha6JII0Ia/ICA JBAXKIbI — B MapTe-alipeJie, B yCIOBUAX
AXKMOTAKHOTO CIPOCa B IepHO]], TAHIEeMHUH KOPOHABUPYCa, U B CEHTAOpe-HOs0pe, Ha
doHe pocTa MUPOBBIX II€H U CHUKEHUS TOBAPHBIX 3a1aCOB. Y CKOPEHHBIN POCT IieH B
KOHIIe rojia 3adpHUKCHPOBAH U Ha MMOCOTHEYHOE MACJ/IO, B CBA3H C HU3KUM YPOXKaeM
TeKYIILero rofa U BO3pOocCIiel MPUBJIeKaTeTbHOCTHIO 9KCIIOPTA MOICOTHEYHNKA H3-3a

pOCTa MUPOBBIX LieH Ha 3epHOBBIE.

CTouT NoguepKHyTh, UTO aIMUHHUCTPATUBHOE OTPaHUUYEHHEe POCTa IIeH Ha 6a30Bble
MPOJIYKTHI ABJISETCS IIaroM, HarlpaBJeHHBIM Ha NoAiepKaHue HU3KOJOXOAHbIX TPYIII
HaceJIeHHs], Y KOTOPBIX BBICOKA /I0JISl pacXo/ioB Ha IuTaHue?. B Toxe BpeMs, TaKOH miar
HeceT B ce6e CUCTeMHbIe pUCKH. Bo-TiepBbIX, 3TO BEpOATHOCTh BOSHUKHOBEHHUSA

neduiTa TOBapoOB, MOMABIINX IO/, [IEHOBbIe OrpaHUYEeHHUS.

[IpousBoguTesisiMm MOKeT 6BITh HE BBITOAHO IPOAABATH CBOIO MPOLYKITHIO IO
YCTaHOBJIEHHBIM IIeHaM, a TpejIoKeHHON KOMITeHCAIUU 6y/IeT HeJOCTATOYHO YTOObI

TIOKPBITh YITYIIeHHOHN MPUObUIH.


https://rosstat.gov.ru/folder/11110/document/13271

OHu 6ynyT nepeHarnpapIATh TOBApHbBIE TOTOKH HAa 9KCIIOPT WU Ha CKJIAJl, B OXKUJAHUH
OTMeHBI 3aMOPO3KH IieH. Kpome Toro, cyliiecTByeT BepoSTHOCTh BOSHUKHOBEHUS
AXKMOTAKHOT'O CIIPOCA Ha TOBAPhI IO CHUKEHHBIM 1leHaM, UTO CIIPOBOIIUPYET JAeULIUT
U 6y/ieT HOOY>KIAaTh TOPTOBbIe CEeTH U IPOU3BOAUTEEeH TIOAHUMATH I[€HbI, BOTIPEKH
B3ATHIM Ha Ce6s1 06513aTe/IbcTBaM. Bo-BTOPBIX, ITOC/IE OTMEHbI OTPaHUUEHUH eCTh PUCK

TOr'O, UTO LI€HbI BEPHYTCA K POCTY YCKOP€HHbIMU TEMIIaMMU.

OnbIT aIMUHUCTPATUBHOTO OTPAHUYEHHUA 1I€H B MPeAbIAYIIHe FO/Ibl CBUIETETbCTBYET O
TOM, UTO 3TH MePBbI JOIKHbI HOCUTDb CTPOTO KPaTKOBpPEeMeHHBIH XapakKTep, a
[IpaBuTeE/IbCTBY HEO6XOIUMO BHUMATEJILHO CJIEAUTD 32 CUTyalllel Ha PhIHKE, UTO6bI

Ipu HCO6XO}II/IMOCTI/I OII€EPATUBHO CHATH CYIIECTBYIOIIUE OTPAHUYECHUA.

ITo nHbOpPMALIMK OTAENBHBIX YYACTHUKOB PBIHKA, IIOCJIE «3aMOPO3KH» LieH Ha caxap U
rozicosiHeuHoe Macyio B sHBape 2021 roga y He60/IbIINX U CPeJHUX TOPTOBBIX CeTel
BO3HUKJIM MPOGJIEMBI C OTTPY3KO# JAHHBIX TOBAPOB CO CKJIA/IOB KPYITHBIX
IIPOU3BOAUTEIEH, KOTOPbIe OTKA3bIBAIOTCS MTPOAABATH MTPOAYKIIUIO MO GUKCHPOBAHHBIM

HeHaM. Takuke, 110

pacrpocTpaHeHHe [EHOBOTO PeryJIMpOBaHUsA Ha HOBbIe TOBAphI (IT0 JaHHBIM
MuHcespx03a paccMaTpUBaeTCs BBefieHUE MpeesIbHbIX IeH /I IPOU3BOUTE e 3epHa
¥ MaKapoOH B YCJIOBUSX POCTa CTOUMOCTH nipoaykiuu ¢ 11 mo 17 suBaps 2021 roga Ha

8%) MOeT MPUBECTH K UX AePUIIUTY U YBEJIUNUYEHHUIO U3IEPIKEK I IPOU3BOIUTEEN.

B To ke BpeMms, ciepkuBaHUe pOCTa IleH, HauaBiieecs B Aekabpe 2020 ropa, B

HaCTofIIee BpeMs JaeT MOJI0KUTeTbHbIHN pedysbTat. [lo nanasim Poccrara, mo utoram
o,

JleKaOps 1ieHbl Ha caxap CHU3WINCh Ha 4,08%, IpakTUUYeCKH CTa6UIU3UPOBAIICH I€HbI

Ha XJ1e6 U XJ1e606Y/I0UHbIe U3/IEIHA, a TAKXKe KPYIIbl U 6060BbIe (pocT MeHee 1

MIPOILIEHTa), TIPH 9TOM OTMeUeH CJIabblil pOCT IieH Ha rojcoHeuHoe Macio (1,72%).

OnHako ceslaTh OKOHYATEBHBIN BBIBOJ, O JabHelIIel 9¢pGeKTUBHOCTH

CIep>KUBAIOIIHX Mep MOKHO 6y/ieT mocie ux cHATHA 1o uroram 1 ksaprama 2021 ropa.


https://www.rbc.ru/business/14/01/2021/5fffdab09a7947201d7296b9?from=from_main_12
https://iz.ru/1114420/evgeniia-pertceva/tcenovoi-aktcent-seti-predupredili-o-riske-defitcita-produktov

5. [Ipunoxkenue

3.1 OcHOBHbBIE MAaKPOSKOHOMHMYECKHE IIOKAa3aTeE/ I

lMpupocrt nHgexkca noTpebuTesibCKuX LieH, %

2020 2021
7 14 21 28 11 18
AeKabps  gekabps  Aekabps — [exkaops SAHBapS SAHBapS
3a Hepento 0,2 0,2 0,2 0,2 0,4 0,2
C Havana Mecsiua 0,2 0,4 0,6 0,8 0,4 0,6
C Hayana ropga 4,3 4,5 4,7 4,9 0,4 0,6
cpeaHeCcyTOUYHbIX C Havyana 0,029 0,030 0,030 0,030 0,036 0,032
Mecsua
MpupocTt % r/r 1kB. 20 2ks. 20 1non. 20 3kB.20 HAHB.-ceHT. 20
Banoebin BHYTPEHHUA
npoayKT 1,6 -8,0 -3,4 -3,4 -3,4
WHeectuumn 1,2 -7,6 -4,0 -4,2 -4,1
PeanbHble pacnonaraeMble
[eHEXHble noxofbl 0,7 -8,4 -4,1 -4,8 -4,3
o o
ek 3 8 8 8 8 8 8 g8 8 8 8 g5 o
pupocTt % r/r m o ol o = I [ L = : O ¥ S
F & £ £ 2 & & % § & 5 & N
NHpekc -
NoTPe6UTENbCKUX LieH 24 23 25 31 30 32 34 36 37 40 44 49
MNHaekc
MpOMbILLIEHHOIO 1,5 4,8 2,4 -4,5 -7,9 -7,1 -5,9 -4,2 -3,6 -5,5 -2,6
npou3BoacTBa
CenbcKoe X035MCTBO 2,9 3,1 3,0 3,1 3,2 3,0 4,2 4,1 1,4 -6,6 -2,1
pysoo6oport ) ) ) ) ) ) } ) } ) )
TpaHcnopTa 40 -05 -67 -60 -94 -96 -82 -49 -38 -38 -22
CTpouTenbCcTBO 1,0 2,3 0,1 -2,3 -3,1 -0,1 -0,2 -0,6 -0,1 -0,1 0,0
Po3Hu4YHas Toproens 2,7 4,7 57 -226 -186 -7.1 -1,1 -1,8 -2,1 -1,4  -31
MnatHble ycnyru o8 01 -63 -382 -389 -31,4 -232 -168 -12,0 -13,2 13,7
PeanbHas 3sapaboTHas 6,5 57 59 -2.0 1,0 0,6 2.9 0,1 2,2 0,5
nnarta
[
SRR, A 47 46 47 58 61 62 63 64 63 63 61
3AH, 15 net u ctapue
Kypc pybnb/pgonnap 61,8 63,9 73,1 75,2 72,6 69,2 71,3 73,8 75,7 77,6 77,0 74,1 71,9
H}g::n“ci HEPTLMAPKU | 651 545 20,0 163 30,4 42,1 441 447 407 403 431 49,5 41,4




3.2. HH}II/IKaTOpI)I OKOHOMMUYECKON aKTUBHOCTH

OTKIIOHEHNE BXOLALUMNX I/1ATEXKEN OT «HOPMAE/IbHOIr0» YpPOBHS, B %

OKB3[, 28-31 21-25 14-18
JekK. OekK. OekK.
5 [o6blya yrnsa -37,7 -45,2 -57,3
6 [ob6blva cbipo HEGTU N NPUPOJHOro 228 0,8 3,8
rasa
8 [o6blbya NpoUnX NONE3HbIX 124,1 -6,6 -8,6
MCKOMaeMbIx
13 TekcTUnb 33,8 12,5 26,0
15 Koxa n nspenusa ns Hee -30,6 9,2 -21,2
21 dapmMavueBTMKa 69,4 25,1 23,9
26 ANeKTPOHMKa -8,2 -14,5 16,4
29 ABTOTpaHCMNOpPTHbIE CpeacTBa 0,9 13,1 -6,1
31 Mebernb 15,5 8,2 3,2
41 CtpounTenbCcTBO 30aHUN 20,4 -1,6 4,6
42 CTPONTENbCTBO MHXEHEPHbIX -9,2 16,5 10,4
COOPYXXEHUN
43 PaboTbl cTpouTesibHbIE 13,5 18,4 4,7
cneumann3npoBaHHble
47 Toproensa po3HMYHasa -12,1 3,8 -1,8
55 [MpepocTaBneHne MecT ang 27,7 -9,3 16,4
BPEMEHHOIo NPOXMBaHUA
56 [MpepnocTtaBrieHMe NUTAaHUA U -1,5 0,6 -8,2
HaMNUTKOB
59 Mpown3soacTBa KUHO U 14,0 -8,7 -20,1
TeNIeBU3MOHHbIX NporpamMm
60 TeneBU3NOHHOE N paguoBeLLaHne 92,4 -10,6 21,4
66 [eaTenbHOCTb BCrioOMoratenbHas B -47,4 -41,8 57,9
cohepe GUHAHCOBBIX YCNYT U
CTpaxoBaHuA
68 Onepaunn c HeABMKNUMbIM 1,6 6,8 13,3
MMYLLLECTBOM
71 ApXUTEKTypa U NHXXEHEepPHO- -32,9 -25,0 -27,2
TexXHu4yeckoe
lMpoekTnpoBaHue
72 Hay4Hble nccnepgoBaHua U 21,7 26,6 1,2
pa3paboTku
79 Ycnyru TypmaMa -44,6 -55,0 -49,6
84 [eATenbHOCTb OpraHoB 37,5 22,5 9,3
rocynapCcTBEHHOro yrnpasnieHud
90 [leaTeNbHOCTb TBOpPYeCKas, B -13,3 -38,3 -36,7
obnacTn UCKyCcCTBa M pa3BiedeHUw
91 Bubnnotekun, apxmebl, My3eu -23,7 -19,9 -41,7
93 CnoprT, oTabIX U pa3BfieyeHnsa 43,2 -12,2 -9,2
95 PeMOHT npeaMeToB NIMYHOro 53,2 -28,6 1,9
notpebneHuns

96 [Mpoune nepcoHanbHble yCnyru -21,2 1,2 -16,6

7-11
neK.
-62,5
-34,8

-47,5

8,1
-27,8
3,6
7,7
14,1
3,9
-5,5
3,4

3,8

0,9
11,2

-23,8
-17,8
-16,4
40,2
5,5
-37,1

9,8

-54,0
48,0

-45,5

-40,4
-4,4
-4,6

-10,2



TinkoffCoronalndex o Poccuu Ha 19 ausaps cocrasui 5,8. ITorpe6urenbckas
AKTUBHOCTH C $eBpaJisi TEKYILero rojia BeIpocsia Ha 2%, mpoTuB pocTa Ha 4% Hepeei

paHee. [los1s1 oHTaliH TIaTeXxen coctasmwia 23%.

JnHaMmuka uHaekca Kax paccuuieasTen vHaek: @
20
o

1 ceHmbpR & oKTREpR 10 HoRGPR 15 nexabps
192%
MNoTpebutenbckaa akTMBHOCTb e

Bbipocna Ha 10% c aHeapa 2020

PazHuLa Mexdy CPeoHMMIA TRaTaMIA
noTpeSuTenei ¢ aHaNorMHHOW Henenen 2020T.

60%

1 cenTRiipR & oKTREpA 10 HoRGpR 15 nexabpR

? A ﬂﬂ[\j\ﬂ/\j‘w\/\wﬂl\ﬂ/\m\)\” A} o

Bbipocna B 1,2 pasa ¢ aHeapa 2020

PazHuLE Mmexny cpenHel gonei nokynox
C 3HANOTWHHOM Hegenel 2020 T,

10%

1 ceHTRBpR 6 okTROPR 10 HoRERR 15 pexafipr

McTouHuK: TuHbKodd BaHk

3KOHOMMYECKNI MOHUTOPUHT 3a 13.01.21 - 20.01.21 15


https://index.tinkoff.ru/?region=all

[To manHbIM Ha 22 nekabps MHAEKC MOTPEGUTENbCKOM aKTUBHOCTH KJIMEHTOB
Cé6epbanka cocrasui 61 6amnos u3 100. JJlaHHBINA ypoBeHb NOTpe6IeHUS IBISETCS

OOBLIUHBIM.

ITo manabeiM Céepbanka, 11.01.2020-18.11.2020 pacxopl rtoTpebuTesei Ha TOBApbl U

YCJIyTH 110 CpaBHEHHIO ¢ aHasiornuHou Henester 2019 ronma ysemmummcs Ha 0,1%.

06beM pacxopoB NoTpeGUTeneit Ha TOBapbl M YCAYr OTHOCUTENBHO CONOCTaBUMON
Heflenu npeawecTsyoulero roga (% r/r), B T.4. B pa3pese KaTeropui.

Hous onnarin maresxkeii 3a 11.01.2020-18.11.2020 cocrasuia 19,3%.

b StEy

MpusBeneHol faHHble 0 fone OHNalH onnaT OTHOCUTENBbHO CYMMbl BCeX BE3HaNU4HbIX
TpaT. HanuyHble onepauuuK He y4UTbIBAOTCA.

McTouHuk: Sberindex

16

3KOHOMUYECKMI MOHUTOPUHT 3a 13.01.21 - 20.01.21


https://www.sberindex.ru/?lang=ru

3.3. [IporHo3sl pa3BUTHS MHPOBOM 9KOHOMHUKHU U Poccun

[TporHo3sl sKkoHoMmnyeckoro pocra POCCUA

2019 2020 2021 2022 2023
BcemMupHbi 6aHk, 5 aHBaps 2021 1.3 -4 2.6 3
BceMupHbIi 6aHK. 16 nekabps 1.3 -4.0 2.6 3.0
BceMupHbIi 6aHK. 8 oKTA6ps 1.3 -5.0 2.8 2.4
BceMupHbIn 6aHK. 8 nioHs 2020 1.3 -6.0 2.7
BcemupHbin BaHk. 9 anpensa 2020 1.3 -1.0 1.6 1.8
MexnyHapoaHbii BanoTHbii PoHa. 13 okTabpsa 1.3 -4.1 2.8 2.3 2.1
MexayHapofHblit BanioTHbin QoHA. 24 nioHs 2020 1.3 -6.6 4.1
MexxayHaponaHbin BanioTHoih @oHa. 14 anpens 2020 1.1 -5.5 3.5
MexxayHapoaHbi BanioTHet @oHp. AHBapb 2019 1.1 1.9 2.0 1.8
O3CP. 16 ceHTa6psa 2020 1.4 -7.3 5.0
O3CP. 10 uioHA (NECCUMUCTUYHBIN) -10.0 4.9
O3CP. 10 mioHA (ONTUMUCTUYHbIN) -8.0 6.0
O3CP. 2 Mapta 2020 1.0 1.2 1.3
EBpokomMucems. 5 Hoabpsa 2020 1.3 -4.2 2.0 1.9
EBpokomMuccus. 6 Mas 2020 1.3 -5.0 1.6
EBpokoMuccus. oceHb 2019 1.0 1.4 1.5
MwuH3KoHOMpasBUTUA. ceHTA6pb 2020 1.3 -3.9 383 3.4 3.0
MuHakoHoMpasBuTus. pepanb 2020 1.4 1.9 3.1 3.2
BaHk Poccum (24 vions) -4.5-(-5.5) 2.5-3.5 1.5-3.4
BaHk Poccuu (24 anpens) 1.3 -4.0-(-6.0) 2.8-4.8 1.5-3.5
BaHk Poccuu (peBpanb 2020) 1.3 1.5-2.0 1.5-2.5
S&P. 30 mapTa 2020 1.3 -0.8 3.8
S&P. 19 MapTa 2020 1.5
PAHXuWI'C. 24 anpens 1.3 o7 7.0 oo -12.0 075.0007.0
AKPA. 21 anpens 2020 (6a30BblIi cLieHapuit) 1.3 -4.5 2.2 8.5
AKPA. 17 mapTa 2020 o1 -0.2p000.6
Moody's. 25 aBrycta 2020 -5.5 2.2
Moody's. 22 vioHa 2020 -5.5 2.2
Moody's. 28 anpens 1.3 -5.5 2.2
Moody's 25 Mapta 2020 1.2 0.5 1.9
Fitch, 7 nekabps 1.3 -3.7 3 2.7
Fitch. 7 ceHTa6ps 1.3 -4.9 3.6 2.7
Fitch. 29 vioHa 2020 1.3 -5.8 3.6 2.0
Fitch. 26 mas 1.3 -5.0 3.0
Fitch. 21 anpens =88
Fitch.19 mapTa 1.0
CoBkomMbaHK. 19 mapTa 0.3
ING. 7 anpens 2020 1.3 -2.5 2.0
B3b. 29 anpens 1.3 ot -5.300 -5.5 oT4.1 00 3.7 0T12.4002.3
B3Bb. 9 anpens 1.3 -3.8 4.8
BCS GlobalMarkets or-0.5001.4
PeHecaHc Kanutan o7 -0.8 00 0.6-1.5
BankofAmerica oT1-1.0p0 0
EBPP. 13 mas 1.3 -4.5 4.0
MporHos OuHaHCOBLIV YHUBEPCUTET -2.5
BLUS KIE. 26 aBrycTta -4.2 3.1 2.3
BLI3 KIb. 3 nioHs -5.2
BLUS KIB. 18 Masa -4.3 3.0 2.3
BLU3. KI'b 6-12 mas -4.3 3.0 2.3

BUI3S. KI'6 6-7 anpens -2.0 2.3


https://openknowledge.worldbank.org/handle/10986/34710
http://pubdocs.worldbank.org/en/189351608098609835/Russia-Economic-Report-44-in-Russian.pdf
https://openknowledge.worldbank.org/bitstream/handle/10986/34518/9781464816437.pdf?sequence=4&isAllowed=y
https://openknowledge.worldbank.org/handle/10986/2140
https://openknowledge.worldbank.org/handle/10986/33476
https://www.imf.org/en/publications/weo
https://www.imf.org/en/Publications/WEO/Issues/2020/04/14/weo-april-2020
https://www.imf.org/en/Publications/WEO/Issues/2020/01/20/weo-update-january2020
https://www.oecd.org/economic-outlook/
https://www.oecd-ilibrary.org/docserver/0d1d1e2e-en.pdf?expires=1591801300&id=id&accname=guest&checksum=224329A0828DD345C52120C296FFC4EB
https://www.oecd-ilibrary.org/docserver/0d1d1e2e-en.pdf?expires=1591801300&id=id&accname=guest&checksum=224329A0828DD345C52120C296FFC4EB
https://www.oecd.org/economic-outlook/
https://ec.europa.eu/info/business-economy-euro/economic-performance-and-forecasts/economic-forecasts_en
https://ec.europa.eu/info/publications/european-economic-forecast-autumn-2019_en
https://www.economy.gov.ru/material/directions/makroec/prognozy_socialno_ekonomicheskogo_razvitiya/prognoz_socialno_ekonomicheskogo_razvitiya_rf_na_2021_god_i_na_planovyy_period_2022_i_2023_godov.html
http://www.cbr.ru/collection/collection/file/28034/forecast_200724.pdf
http://www.cbr.ru/collection/collection/file/27833/forecast_200424.pdf
http://www.cbr.ru/collection/collection/file/27568/forecast_200207.pdf
https://www.spglobal.com/ratings/en/research/articles/200330-economic-research-the-escalating-coronavirus-shock-is-pushing-2020-global-growth-toward-zero-11413969
https://www.acra-ratings.ru/research/1769
https://www.acra-ratings.ru/research/1715
https://www.moodys.com/search?keyword=Global%20Macro%20Outlook%202020&searchfrom=GS
https://www.moodys.com/search?keyword=Global%20Macro%20Outlook%202020-21%20(June%202020%20Update)%20&searchfrom=GS
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