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1. PUHAHCOBBIE PbIHKH

3aKpbITHE HA 14.04.2020 13.04.2020 12.04.2020 11.04.2020
USD/RUB 73.07 73.69 73.79 74.3
EUR/RUB 80.24 80.43 80.7 81.2
WTI 20.11 22.41 22.76 22.76
Brent 29.6 31.74 31.48 31.48
Urals (Rotterdam) 18.63 18.52 18.52 18.52
Urals (Mediterranean) 18.43 18.32 18.32 18.32

DoHI0BbIC PHIHKHU
PTC 1133 1124.97 1142.07 1155.49
MMBBb 2631.83 2628.85 2677.86 2701.77
S&P 500 2846.06 2761.63 2789.82 2789.82
DIJIA 23949.76 23390.77 23719.37 23719.37
DAX 10696.56 10564.74 10564.74 10564.74
NIKKEI 225 19638.81 19043.4 19498.5 19345.77
Shaighai Composite 2827.28 2783.05 2796.63 2825.9
VIX Index* 37.76 41.17 41.67 41.67
AKIMH
I'aznpom 190 188.07 192 193.86
PocueTh 331 336.7 344 353
Jlykorin 4844 5040 5130 5201
Chevron 85 84.91 84.31 84.31
ExxonMobil 42 42.76 43.13 43.13
Shell 12 11.07 11.27 11.27
. Bamew_
CoOepbank 197 198.26 201.99 203.61
BTbH 0.04 0.04 0.04 0.04
JP Morgan 96 98.19 102.76 102.76
CeBepcTalib 899 882.2 900 905
Hopunbsckuii Hukenpb 20702 20100 20650 21138
RUONIA, % 5.83 5.96 5.96
Libor 3 mec 1.2189 1.2189 1.2189 1.2189
UST 10Y, noxonaocTts, % 0.750 0.749 0.722 0.722
Russia 30Y, noxoaHocTh, % 2.946 3.026 3.026 3.026
O3 -26207 (03.02.2027),
JIOXOTHOCTB, % 6.51 6.55 6.53 6.53

*CBOE Volatility Index — unaexc BonatmisHocTH Ynkarckoit onmuonHoi oupxu CBOE.

WNupaekc BeIpaxkaeTcs B MPOIEHTAX U YKa3bIBAET HA BEPOSITHOCTH ABMKEHMs nHAekca S&P 500 B nepuos
30 gHel, rae ypoBEeHb BEPOSITHOCTH cocTaBisieT 68%.

Ecmu VIX mensiie 20, ”HBECTOPHI MEHBIIIE OSCTIOKOSTCS, BOJATHILHOCTh S&P 500 oxxmmaercss HU3KO;
ecnu VIX Gonbie 30, cTpaX HHBECTOPOB MOBBIIIACTCS, MOCKOJIBKY LI€HBI Ha ONIMOHBI Ha S&P 500
BBIPOCIIH; CJI€I0BATENIbHO, HHBECTOPHI IJIATAT OOJIbIIE 32 XEKUPOBAHHE CBOUX AKTHBOB.
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Kypc HanmoHaJbHOW BaJIIOT MO3UTUBHO oTpearupoBasn Ha craenky OIIEK+ u
YKpEIUISIICS JeBATh AHEH noapsiy 1o BTopHuka (14.04.2020). YTpowm B cpeny, 15 anpens,
BCJIE/ 32 CHIDKEHUEM LIeH Ha He(Th, KypC HAIIMOHAJILHON BallOTHI Havyall ociabeBaTh.
Ha 17:30 ocnabnenue HaupoHanbHOU BamtoThl K qosuapy CIIIA coctaBuiio 2,5%.

Urto kacaeTcst pOHIOBBIX PHIHKOB, TO 3/1€Ch CUTYyaIlUsl IPAKTUYECKU aHAJIOTHYHas,
nocjie crabuin3alnuu, B cpeay pblHKM Hadanu cBoe maaeHue. K 17:30 magenus PTC
COCTaBHJIO OKOJIO 7 %.

OCHOBHOW NMPUYMHOMN SIBJISIETCS HETAaTUBHBIN nokian MB® mo pocty mMupoBoi
AKOHOMMKH Y CHUKEHHIO CIIpoca Ha yriaeBojopo. Tak ke MDA cooOmuiio o pekopaHo
COKpallleHHEe cripoca Ha HePTh B ampesne Ha 29 MiH. 0/C U IPOTHO3UPYET COKpAIEHUE
cipoca B 9,3miH. 6/c B 2020 rogy. Bce 3T0 HeraTuBHO CKa3bIBaeTCs HA HACTPOCHUSIX

UTPOKOB Ha (DOHJOBOM PBIHKE.



2. COIJIALIEHHME OIIEK+

Habmonanacy crabminsanus HEPTSIHBIX LIEH, TOCTE 3aKIIOYCHUST HOBOM CHEIKU
OIIEK+. HedrenpousBoaurenan JOTOBOPHINCH O COKpalieHus n00br4u HedTu. [lepBoe
COKpalieHue 100619 HeTH OyIeT MPOUCXOIUTh B Mae-UIOHE U COCTaBUT 9,7 MiH. 0/c.
Hanee, utoan-nexadbps 2020 roga — 7,7 miH. 6/c u saBapb-anpens 2021 roga — 5,8 MiH.
0/c. lanpHelee cokpatieHue 10061uu HedTu B anpeste 2021 o anpens 2022 roga 6yaer
OTIPEJIECIICHO TI0 UTOTaM HOBBIX BCTPEU, KOTOPBIC OYIyT MPOBOIUTHCS HA PETyJISpPHOU
ocHoBe. HoBas cnenka OIIEK+ npomymures no anpens 2022 roga. Cnenyromas BCcTpeda
B (popmate TenekoHdpepenimu 3amtanupoBana Ha 10 utons 2020 rona.

Tak e CTOUT OTMETHUTD, YTO YaCTh MEKCUKAHCKUX 0053aTEILCTB MO0 COKPAIICHUIO
no0brun B3su Ha cebst CLIA. Cokparnenue 1o0bryn HeT Mekcukoii ¢ Mas OyJeT Ha
100 000 6/c u eme 300 000 6/c coxpatsat CILLIA. Ctpanst Ilepcuackoro 3anuBa B Mae
MOTYT TIEPEBBITTOTHATE YCIOBHS CIEIKH, YTO MOXKET JOTIOJHUTEIHHO yOpaTh C PhIHKA JI0
2 mutH 0/c, cornacHo ciaoBaM Munuctpa sHepretuku CaygoBckoit ApaBum.

Yto xe kacaercsa cokpamieHue no0siuu Hedtu BHe OIIEK+, TO mo pa3HbiM
ucrounukam CMMU, cokpamienue coctaBuT oT 3,7 muH. 6/c 1o 10 muH. 6/c. MuHHUCTp
sHepretuku PO Anekcanap Hosak ynomunai, uro CIIA orpanudar no6say Ha 2—3 MIIH
0/c, a Kanama — na 1 muta 0/c.

[To orieHKaM aHATUTUKOB, MUPOBOM CIIPOC, KOTOPHIY OOBIYHO COCTABIISIET MOPSIKA
100 mmH. 6/c, cokparmics u3-3a KopoHaBupyca Ha 30 miH. 6/c. HecMoTps Ha TO 4TO
OIIEK+ cokpatut npou3BoacTBo Ha 10 MiH 0/c, a npyrue crpanbl bosbioil 1BaanaTku
C TEYECHUEM BPEMEHEM MOTYT J00aBUTh K COKpamieHuto emie 3,7 MiH. 0/c, mpoduiut
MPEAJIOKEHUS BCE PaBHO Oy/IET B KpaTKOCPOUYHOM nepcnektune 0onbiie 10 miH 6/c.

BoABIIMHCTBO aHATTUTUKOB CUUTAIOT, YTO B CPETHECPOYHOM TIEPUO]IC COKPAIIICHUE
noobran HepTH B pamkax caenku OIIEK+, momkHO moanep:kath PHIHOK B TIEPHUOJ]
PE3KOro MajieHus crpoca. Tak e MOKET MPOU30MTH BOCCTAHOBIICHUE HE(DTSAHBIX IICH Ha
ypoBesb 110 40 mos. CIIA 3a 6appens, eciii TEKYIIHe MPOTHO3HI IO CPOKAM OKOHYAHUS

MaHACMHUHA IIOATBCPAATCA.



OnHako CyIIECTBYIO CYIIECTBEHHBIE OMACEHUS], YTO MaHAEMUS 3aTSIHETCA U TOT1a
MOJT TaBJICHUEM HU3KOTO CIIPOCa, IIEHBI Ha He(DTh OISTh MOWTYT BHU3.

Bo BropHuK 14 anpens, LieHbl CHOBA YIalld BHU3 U MPOAOJIKAIOT ABUKCHUS BHU3
TaK Kak (OKyC phIHKA OT COKpAICHHUS MPOU3BOJCTBA BHOBH MOBEPHYJCS K ClaboMy
cinpocy. CerojmHsiiHue JaHHBIE MO 3amacaM HEPTH MOTY OKazaTh JOMOJHUTEIHLHOE
JIaBJICHUE Ha IIeHbI HA HE(PTh.

Tak ke HEraTMBHO TOBJIHMST HAa YYaCTHUKOB PhIHKA HE(PTH MPOTHO3 MHUPOBOU
SKOHOMUKH 0T MB® (MupoBas »KOHOMHKaA B TEKYyIIeM TOAy cokpatutca Ha 3% - 3To

Oynmer HamOoJiee Pe3KUM CITa oM CO BpeMeH Benmkoi penpeccun).

[Do6poBobHOE COKpalueHne % coKpalwieHua [Mpeanonaraemblii

Dob6biua
bob6biun [obbiun YpOBeHb A06biun

AsepbapgiKaH 718 -164 -23% 554
BaxpeWH 205 -47 -23% 158
BpyHel 102 -23 -23% 79
KasaxcTaH 1709 -390 -23% 1319
Manasus 595 -136 -23% 459
MekKcuKa 1753 -400 -23% 1353
OmaH 883 -201 -23% 682
Poccusa 11000 -2508 -23% 8492
CynaH 75 -17 -23% 58
FO»KHbIN CypaH 130 -30 -23% 100
OMNEK 10 26683 -6085 -23% 20598
He uneHbl ONEK 17170 -3915 -23% 13255
ONEK+ 43853 -10000 -23% 33853

Uctounuk: Peiitepc




3. UH®JIAINA

IIpupocm unoexca nompebumenvckux yew, %o

10 map. 16 map. 23 map. 30 map. 6 anp. 13 anp.

3a HEJEIIO 0,1 0,1 0,3 0,2 0,3 0,24
C Hayajga Mecsra 0,1 0,2 0,5 0,7 0,3 0,5
¢ HayaJia roja 0,9 1,0 1,3 15 1,6 1,8

CpeIHeCcyTOUHas ¢ Hayasiaa Mecsla 0,013 0,014 0,023 0,025 0,047 0,036

Hzmenenus YeH Ha Haubonee 3HaYuUMble moeapwl, %

23 map. 30map. 6anp. 13 anp. 13 anpena 2020 a. k
KOHYY
mapma  0exabpsi

20202 2019 e.

Caxap-Tiecok 107,0 1035 1031 102,1) 1048 116,5
Kpyrma rpeuneBas-sapuna 102,8 102,2 1035 102,8) = 1059 116,1
Xneb u Oyno4YHbIe U3IEIUS

Y3 MIIEHUYHON MYKH 100,1 100,2 100,1 100,217 100,2 101,4
1 u 2 coproB

Kyps!I oxitakieHHbIE

100,7 101,0 101,8  100,9¢ | 1025 101,6
Y MOPOJKCHBIE

Maciio oICcoIHEYHOE 100,4 100,3 100,1 100,21 100,3 101,0
Slita kypuHbie 101,4 102,3 103,2 102,5¢ 105,2 98,5
S16moku 101,4 102,2 101,9 102,11 103,7 117,8
Jlyk pemmuatsrit 103,5 107,8 111,3 113,117 123,9 151,7
MopkoBb 102,5 103,7 105,2 104,00 @ 108,6 128,0
Kaprodens 102,6 102,8 104,0 103,5¢ @ 107,0 119,0
Kamycta Genokoyannast cBexas 101,3 103,3 105,3 103,61 @ 108,2 122,9
Orypiibl CBeXHE 93,9 95,0 92,4 91,34 85,3 105,1
Ben3uH aBTOMOOUIIBLHBIN 100,0 100,0 100,0 99,9) 99,9 100,3
XO0351ICTBEHHBIE TOBApPbI
MEBIIO X03A1CTBEHHOE 100,7 100,5 100,5 100,5 100,9 102,8
IlammyHs! 100,4 99,8 | 100,10 1009
[Topoiok cTupanbHbIi 100,2 100,1 100,3 100,7 100,9 101,8
Bymara TyaneTHas 100,3 100,5 100,8 102,3
MeauKkaMeHThI
TpoKcepyTHH 1045 102,10 | 106,1 1114
Meramuzon HaTpHs (aHanmpruH 1038 10194 1052 108.7
OTEYECTBEHHBIN)
JInnexc 103,7 1012y = 1043 114,0
Bpomrekcun 103,0 100,10 @ 102,6 102,8
[TomMBUTaAMUHBI C MaKpPO- U 1028 10270 @ 1052 107.6
MHUKPO3JIEMEHTAMH
Banokopaus 102,6  100,8y | 1030 1059
OdraH KaTaxpoM 102,6  101,5¢ | 103,7 105,3
@DITyonIMHOJIOHA AIETOHHM/T 102,5 101,10 @ 103,3 104.,9
Anmarensb, CyCieH3Us 102,3  100,4y | 1024 105,8
Penuu 101,9 1005 & 1022 1033

! ExxenenenpHoe Habmoaenue ocymecTsisercs ¢ 6 anpens 2020 roxa.
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B ampene nenenpHas unuanusa coxpansercs Ha ypoBHe 0,2-0,3%, u, xoTs 3a
MOCJICAHIO HEAENI0 AMHAMMKA pOCTAa LEH 3aMEUIMIAach, TOBOPUTh O HHUCXOIAILEM
TPEHJIE TIOKa PaHo.

Tem He MeHee, MO psAAy HanboJiee 3HAYUMBIX TOBAPOB OTMEUYAETCS 3aMEIJICHHUE
pocTa ILIeH, BKJIIOYas IUIOJ0OBOIIHYIO IMPOAYKIMIO, KPYIy IPEYHEBYIO, caXxap-IECOK U
HEKOTOPbIE METUKAMEHTBHI.

U ecnu a7t I10100BOLTHON MPOAYKIIMH MTOI00HAS TUHAMHKA B BECEHHUE MECSIIBI
TpaJMLMOHHA, TO JJI MPOYMUX TOBAPOB B TEKYLIUX YCIOBUSAX 3TO MOMKET SBISATHCS
CJIEICTBUEM CIIaJ1a A)KUOTa)KHOTO CIIPOCA, HAYABILErOCs B CEPEIUHE MapTa.

B Omwxkaiiiee Bpemss Ha MHQISAUUIO OyJIeT OKa3blBaTh BIMSHHE HE TOJBKO
COBOKYIIHOCTb CIpOCa W TMPEMJIOKEHUS M TOToJHbIE YCJIOBHS, HO U 3((deKT or

ocJiabienus Kypcea pyoss.

4. HEHbI HA BEH3UH

Cpeonue nompedumenvcKue yeHvl Ha O€H3UH AGMOMOOUILHBLIL
u ousenbHoe monaueo
(pybaeti 3a 1ump, Ha 0amy pecucmpayuu)
10 mapma 16 mapma 23 mapma 30 mapma 6 anpens
Ben3un 4493 4493 4494 4493 44 92
aBTOMOOMJIbHBIH
mapku AU-92 42,52 42,52 42,52 42,51 42,49
mapku AHU-95 45,93 45,93 45,93 45,93 45,92
mapku AU-98 52,02 52,02 52,03 52,04 52,08
Au3esbHOE 48,13 48,11 48,05 47,99 47,91
TONJIMBO

Hctounuk - Poccrar

[{eHbI Ha aBTOMOOUIILHOE TOIIJIMBO B STHBape — MapTe M TIEPBOM IMOJOBUHE amperis
TEKYIIEro rojia M3MEHSJIMCh CJ1a00: TI0 COCTOSTHUIO Ha 12 ampenst ¢ Hayayia rojga OCH3UH
aBTOMOOMILHBIN TTogoposkan Ha 0,3 %, 11eHBI Ha TU3ENBHOE TOILIMBO HE H3MECHUIIHCH.

Opnako Ha (oHe TeKylero CHIXKEHUs crpoca (00beM mnoTpebeHus
HedrenpoaykroB Ha A3C Poccuu B mepBbie HEJEIN peXUMa CaMOU3OJISIITUN CHU3UIICS
Ha 30 %) B psijiec perMOHOB CTOMMOCTh O€H3MHA Hayajla CHUXKaThCs. Tak, 1Mo JaHHBIM
[{leHTpabHOTO MHUCIIETYEPCKOTO YIPABICHUS TOIUITMBHO-IHEPTETHYCCKOTO KOMILICKCA,

3a Heaenmo ¢ 5 no 12 anpens 6en3un AM-92 moaemesen Ha 0,09 %, AM-95 —Ha 0,07 %.



Haubonee 3ameTHOoe CcHIKEHHE IIeH Ha OeH3uH oTMeuanock B CuOupckoM
dbenepansHoM okpyre (Mapku AM-92 — na 23 kom., AU-95 — Ha 13 xom.).

CHmwkeHue 1eH Ha He(Th MOBJIEKIIO 32 COOOM M CHW)KEHHE IIEH Ha TOIUIMBO Ha
MHUPOBOM pBIHKE. UTOOBI IPEOTBPATUTH IOCTABKH JICIIEBOTO MHOCTPAHHOTO OCH3MHA Ha
BHYTPEHHUH PBIHOK M TOAJEpXKaTh POCCHiickhe HedTenepepadaThIBarOIue 3aBOJIBL,
Munsnepro Poccum mpemmaraer BBECTM IIECTUMECSYHBIA 3allpeT Ha HUMIOPT
HedTenpoaykToB B Poccuro.

[lo cnoBam Munuctpa nsHepretuku A.HoBaka, 3TO BBIHYXJAEHHas Mepa,
MOCKOJIBKY OHA HE COBCEM PBIHOYHAS, HO MHOTHE CTPAHbI B HACTOSIIIEE BPeMsI IPUOCTAI0T

K Takoi Mepe. Tak, 3anpeT Ha BBO3 He(pTenpoyKTOB BBeN KazaxcraH.



5. EXXEJTHEBHBIY 3KOHOMHWYECKHH CTPECC-UH/IEKC DAILY
ECONOMIC STRESS-INDEX, DESI

Uucturyr «Uentp passutus»y HUY BIID 18 mapra Hayan mnyOGiauKoBath
€XKEJIHEBHbIM dKOHOMHMUYECKHi cTpecc-uHiaekc DESI. OH 1o3BOIWT OIEepaTuBHO
OTCIIC)KUBATh SKOHOMUYECKYIO AaKTHBHOCTh Ha (DPMHAHCOBBIX PBIHKAX U B pPEaIbHOM

CEKTOpE.

AdvHamuka exxeqHeBHOro 3KOHOMKMYecKoro ctpecc-uHaekca D-DESI
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3a mHexemo ¢ 6 mo 13 anpens 2020 r. 3HaueHue cBoaHOro MHAMKaTopa D-DESI
octanoch Ha ypoBHE 0,43, 4TO MO-NPEXKHEMY YKa3bIBA€T HA BBICOKYIO BEPOSATHOCTH
peueccum.

[loutn BCe WHIUKATOPBI, OTPAXKAIOIIME COCTOSHHE (UHAHCOBBIX PBHIHKOB,
MOKa3aJii HEKOTOPOE yJydllleHHe (10 CPAaBHEHUIO C JIOKAJIBHBIM «IHOM», JOCTUTHYTHIM
B MEpPBOM JeKajie MapTa). BeposiTHO, 3TO CBSA3aHO C T€M, YTO HOBbIE JAHHBIE HE JAIOT
OCHOBAHUU JJIsI TOTIOJTHUTEIIbHOM HETATUBHOM MEPEOLIEHKU PUCKOB. 3HAYUTEIIBHYIO POJIb
UrparoT MaclITaOHbIE aHTUKPU3UCHBIE TPOTPaMMBbl, IPUHUMAEMbIE MPABUTEILCTBAMU U
HEHTPAJIbHBIMU OaHKaMH BEAYIIUX CTPaH.

Jlst Poccnu 3HaUnTENBHBIC PUCKU MTO-TIPEKHEMY CBA3aHBI C HU3KUMH HE(PTIHBIMU
[IEHAaMH ¥ HU3KUM TEKYIIUM CIpOCOM Ha He(dTh. 3aKitoueHrne HOBOU CHCIIKH B paMKax
OIIEK+ He mpuBeno K pPOCTy CIOTOBBIX IIeH (Y4eMy, BO3MOXKHO, CIOCOOCTBOBAJIO
CHUKEHHE JIeJIOBOM aKTUBHOCTH, CBSI3aHHOE C HAYaBIIMMMCS Ha 3amnaje nacxajbHbIMU
KAHUKYJIAMH).

VYxynmaercs curyauus B cdepe IKEIE3HOJOPOKHBIX BHYTPUPOCCUUCKHUX
Ipy30MepeBO30K (Ha MpolIeIei Heaenne ux 0o0beM Ha 6,4% HibKe, 4eM 3a TO/T J10 3TOr0);
COKPATHJIOCh MMOTpebIeHNE dIIEKTPOIHEepruu (MpuMepHo Ha 3,2 % mocie KOPPEeKTUPOBKHU



Ha TEMIEpPaTypHBbIM M KaJCHOApHBINM (aKTOpbI), YTO TAKXKE yKa3bIBaeT Ha MaJleHUE

AKOHOMHUYECKON aKTUBHOCTH.
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Cpenu KOMIIOHEHT €KETHEBHOTO
YKOHOMHUYECKOTO CTpecc-uHIeKca
R-DESI no cocrosauio Ha 13 ampens
U3MCHEHUS OTMEUAIOTCS 1o
nokazaressim  CDS 1Y  (kpenuTHbII
nedONTHBI CBON TIO POCCHUHCKUM
OJIHOJIETHUM rOCOOIUTAITUSIM ) u
MIACR 1d (cpenHeB3BelICHHBIC
(dakTU-9ecKre CTaBKH 10 KpeauTam
B pyOmsX, MIPEIOCTaBICHHBIM

MOCKOBCKUMH OaHKaMH, 1 JIeHb).

Hammonanenelii  uccnenoBatensCckuil  yHuBepcurer Beicmas [llkona


https://dcenter.hse.ru/
https://dcenter.hse.ru/

6. IIJIATEXKHBIMA BAJIAHC POCCHUH

% K 88 8.8 2.4 2.4 2.2 5.6

% K 88n 12.4 9.6 8.5 8.5 8.2

% 2/2 1.1 -6.7 -6.4 -9.1 -14.4

% 2/2 -3.1 -2.3 4.3 9.5 0.1

% K 881 -1.6 -2.2 -2.6 -2.1 -1.4

% 2/2 -0.9 -5.3 -2.0 -2.8 -5.1

% 2/2 -3.6 1.6 9.3 10.1 -6.0

% K 88n -1.1 -4.6 -2.9 -3.0 -0.6

% r/r -10.9 31.0 -10.9 12.0 7.5

% r/r -9.7 15.4 12.9 36.6 -6.8

M3meHeHue pe3epBHbIX
aKtueos ('+' - pocr, '-' - 18.6 16.6 15.9 15.4 5.0
CHU}KeHue)

B nepBom kBapranie 2020 roga cyeT TeKylMX ornepauuid cocraBwia 21,7 mipa.
nosmapoB CIIIA. Dxcnopt ToBapoB cokpatwiics Ha 14,4% BcineAcTBUE COKpalleHUs
¢uzmueckoro oO0bema W CHKEeHHs] I11eH. OCHOBOW OTpHUIATENbHBIA BKJIAJ BHEC
HedTerazoBblid SKcnopT (-26,6%), eciin UCKITIOYUTh He()TEra30Bblid CEKTOpP, MOJydacM
poct B 1,9%.

VYXxyaiieHne 3KOHOMAYECKON CUTYaI[uu MOBIUSIIO U HA HEUTHIOK TOPTOBITIO

yclyramu: 1o UToram KBaprajia, 1o omenke banka Poccuu, cokpatuics Kak 3KCIopr,
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TaK ¥ UMIOPT YCIYT, IPH 3TOM HanboJiee 3aMETHO, CHU3UIINCh 00bEMBI HIMIIOPTA
TPAHCIOPTHBIX YCIYT M YCIYT IO CTAThE «IOE3IKM.

Bo BTopoM kBaptane CUer TeKyIMX ONEpaluii MOKET IEPENUTH B OTPULIATEIIBHOE
3HaYeHHE, N3-3a KpU3KCca B HEPTIHOM CEKTOPE.

Otrok kanurana B sHBape-Mapte 2020 romga coctasui 17,0 miipa nomnapos CIIA
(24,0 mapn nomnapo CHIA rogom panee). [lpu sToM, B OTAMYKME OT CUTYallUHd TOJIOM
paHee, IpOYME CEKTOPbl B MPOLISANIEM KBapTale COKpPAaTWUIM 00A3aTENbCTBA NEPEN
HEpEe3UIECHTaMU U 3aMETHO YMEHBIIWIN pa3MelieHre ((MHAHCOBBIX aKTUBOB 32 pyOEKOM.

Mexaynapoansie pezepBbl Poccuiickoit denepanny yBeJIMYWINCh B THBape-
mapte 2020 roga Ha 5,0 mnpa mourapos CIIA (18,6 mapna B I kBaprane 2019 roqa)
TJIaBHBIM 00pa30M 3a cUeT MPUOOpPETEHUsI MHOCTPAHHOW BaJIOTHI HA BHYTPEHHEM PBIHKE

B paMKax OIOJKETHOTO MpaBHJIA.
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7. AOIIOJIHUTEJ/IbHBIE MEPbI HEHTPAJIbHOT'O BAHKA P®

10 ampenst bank Poccnn yTBEpani HOMOTHUTENBHBIE MEPBI 110 3AIIUTE HHTEPECOB
rpaKJaaH U MOAACPKKE KPEAUTOBAHUSI SKOHOMUKH
(https://cbr.ru/press/pr/?file=10042020 183637if2020-04-10T18 35 05.htm)

1. Mepbl mno mnoOMIEpP:KKe TMNOCTPAAABIIMX OT TMAHJAEMHMH KOMIAHUM
H KOPNOPATUBHOI0 KPeINTOBAHUSA

1.1. Psn mep, NpUHSTHIX paHee B LENSIX NOAAEPKaHUA KPEAUTOBAHUS OPraHU3aLIiA
MOCTpaJaBIINX OTpaciiei, OyIeT pacpOoCTpaHEH Ha IOTIOJHUTEIBHBIN TePEYCHb OTPACIICH:

. YKWIALIHOE CTPOUTENBLCTBO (MpH ycioBuu, yTo Ha 1 mapra 2020 roga
CCyIbl, TPEAOCTABIICHHBIE OPraHU3alMsM, OCYIIECTBISIOIINM  KWJIMIIHOE
CTPOMUTENBCTBO, ObUIM KJIACCU(UUMPOBAHBI KPEAUTHOW opraHu3anmend B | wim
Il kareropun KauecTna);

. JESATENbHOCTh ABTOBOK3AJIOB U aBTOCTAHIIN;

. BCIIOMOTATENIbHAsl  JIESTEIIbHOCT, CBSI3aHHAasI C BO3YILIHBIM
TPaHCHOPTOM,;

. MIPOU3BOJICTBO U TOPTOBJISI ONTOBASI U PO3HUYHASI ABTOTPAHCHIOPTHBIMU

CpPEACTBAMU U MOTOIIMKIIAMH, KX PEMOHT U MPOBEJICHUE TEXHUYECKOTO OCMOTPA;
. NESATENBHOCTh 10 MPEAOCTABICHUIO OBITOBBIX YCIYT HACEJICHUIO

(PEMOHT KOMIIBIOTEPOB, TMPEAMETOB JIMYHOTO TMOTPEOJICHUSI U XO3HCTBEHHO-

OBITOBOTO HA3HAYECHMS, CTUPKA M XUMHYECKAs YUCTKA TEKCTHJIBHBIX U MEXOBBIX

W31, IPEIOCTABIEHUE YCIYT NapUKMaXepCKUMH U CaJJOHAMU KPacOoThl).

[To kpenuram opraHu3alvid JAHHBIX OTPACIEH, PECTPYKTYPUPOBAHHBIM B CBSI3U C
nanjemuent, bank Poccun npeocTapisieT KpeIUTHBIM OpPraHU3alrsIM BO3MOKHOCTS 10 30
ceHTs10ps 2020 rofa He yXyIIaTh OLEHKY KadyeCcTBa 0OCITY>KMBAHUS J10JITa, CJIOKUBIIIYIOCS
no cocrosiHuto Ha 1 mapra 2020 roma, BHE 3aBHCHUMOCTH OT OLIEHKH (DMHAHCOBOIO
MOJIOKEHMS 3aemIrka. bank Poccuu Takke 1aeT KpeauTHBIM OPraHU3alisIM BO3MOKHOCTh
10 30 centsopst 2020 roga nmpuHUMATh pelIeHrue O HEYXY/IICHUH OLIEHKH (DUHAHCOBOTO
MOJIO’KEHUST 3aeMIIMKa IS Tesiel (hOpMUPOBaHUS PE3EPBOB IO MMOTEPH, B CIIydae eCiu
yXyJIeHne (PMHAHCOBOTO IMOJIOKEHUsI 3aeMIIMKa mpou3onuio nocie 1 mapra 2020 rona
1 00YyCJIOBJIEHO PaclpOCTpaHEHUEM TaHIEMHUHU.

1.2. bank Poccum paet KpeIWTHBIM OpraHU3alMsIM MPAaBO HE YXYAUIaTh KaueCTBO
oOcmy>xuBanHus goira 1o ccyaam I u Il kareropuii kauectBa 1o coctostHuio Ha 1 mapta 2020
rojia, MPeI0CTaBICHHBIM JTM3UHIOBBIM KOMITAHUSIM, KOTOPbIE ObUIA PECTPYKTYPUPOBAHBI
[0 IPUYHMHE TOTO, YTO JIM3UHTOBbIE KOMIIAHUN HE MOTYT OCYIIECTBIISITh CBOEBPEMEHHBIE
TJIATeXKU B CUITy PECTPYKTYypH3allMU JIM3WHTOBBIX IUIATE)KEH WX KIMEHTOB, (DMHAHCOBOE
MIOJIO’KEHHUE KOTOPBIX YXYILIMIIOCH B PE3YJIBTATE PACHPOCTPAHEHNS ITAHIEMUH.
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1.3. bauk Poccun npenocTaBiisieT KpeIUTHBIM OPraHU3aLMsAM BO3MOXKHOCTH 10 30
centssOps 2020 roga [uIs Haxonslerocs: Ha OajaHce MMYIIECTBA, a TaKKe U IieNiei
pacueta pe3epBOB Ha BO3MOXKHBIC IMOTEPU IO CCyJdaMm, B Cilydae €clid oOecriedeHue
otHocutcss K I wm II kareropusm KadecTBa, HCIOJIb30BATh OLEHKY CTOMMOCTH,
OCYILIECTBJIICHHYIO IO cocTosiHnio Ha | stHBaps 2020 roxa.

1.4. bank Poccur BHOCUT M3MEHEHHS B TOJXOJl K OLIEHKE KPEAUTHOIO PHUCKA
HA OCHOBE BHYTPEHHUX PEUTHHIOB C LEJIbI0 YCKOPEHHOro BHeApeHus B Poccun
nonoxeHuit «bazenst [» niis 6aHKOB, MOJYYHMBIIMX pa3pelIeHHe HA MPUMEHEHUE 3TOrO
NOJIX0/1a B LEJSIX pacyeTa JOCTATOYHOCTH KAMHUTANIA. JTH U3MEHEHUS B IIEJIOM IMTO3BOJISIT
BBIPOBHSATH YCIIOBHS KOHKYPEHIIMU ¢ OaHKaMU, pabOTarOIIMMHU 10 CTaHAAPTU3UPOBAHHOMY
nonxony «bazens IlI», U BBHICBOOOIWTH KamuTaja, HEOOXOIUMBIM IS TOJJIEPKaHUS
00BEMOB KPEAUTOBAHUS PEAIBHOTO CEKTOPA SKOHOMUKH.

bank Poccun pexomeHayeT (PMHAHCOBBIM OpraHU3ALMSIM B3BEIIEHHO MOAXOAUTH K
BBIIUIATE JTUBUACHJIOB, UCXOAS M3 HEOOXOAMMOCTH OOECHEYHUTHh CBOKO IMOJIHOLIEHHYIO
JESITEIbHOCTh KaKk B KPaTKOCPOUYHOM, TaK U B CPETHECPOUHOM nepcnekTune. /s Gompiiei
OTPE/ICTICHHOCTH B OTHOIICHWM MAcCIITa0OB MOTEpb (PUHAHCOBBIX Opranu3anuii bank
Poccum pekoMeHIyeT mMepeHecTH pEelIeHHs! O BhIIiaTe auBHACHIOB 3a 2019 rom Ha
aBryct—ceHtsa0ps 2020 roga.

2. MepbI 110 OyIE€PKKe TUCTAHIIMOHHOTO 00CTY;KMBAHUA KJIHEHTOB

B ycnoBusix pa3BuTHS TaHAEMHM OYE€Hb BaXKHO, 4YTOObI (PUHAHCOBBIC CHEIKU
MPOBOJAMIIUCH TPEUMYIIECTBEHHO IUCTAaHUMOHHO. HekoTopble omepanyu, B YaCTHOCTU
OTKPBITHE CYETA, B HACTOSIILIEE BPEMS TPEOYIOT TUYHOTO MPUCYTCTBUS (PU3NYECKOTO JIMIIA.
JlanHoe TpeboBaHME MOXKET OBITh CMSTYEHO, €CJIA IENbI0 OTKPBITUSI CUeTa SIBISIETCS
MIPOBEJICHUE COIMMAILHO 3HAYMMBIX IJIaTeKeH (TepedncIeHre alTuMEHTOB, TECHCH,
CTUTICHJIUN U T.1.).

Jlis moiiepkaHusi UMOTEYHOTO KPEIUTOBAHMS 32 CUET YJAJIEHHOTO O(OpMIICHUS
WIIOTEYHBIX cJeN0K bank Poccuu mpuHsII clieayronme peiieHus:

. Ha niepuof 10 1 uronst 2020 roga MPUMEHATh B OTHOILIEHUU KPEIUTHBIX

OpraHu3aluii Mepbl, NPEIyCMOTpPEHHBbIE cTaTtbel 74 DenepanpbHOro 3aKoHa

«O LentpanmsHom  Oanke  Poccmiickoit  ®enepanmu  (banke  Poccum)y,

3a JIOMYIIEHHBIC KPEIUTHBIMUA OpTaHU3aIllMsIMU HapylleHus TpeOoBaHuii ad3ara

TpeTbero nmnyHkTa 5 crateu 7 @enepanbHoro 3akoHa «O MPOTUBOJECHCTBUU

Jeraym3aiv  (OTMBIBAHHMIO)  JIOXOAOB, TMOJIYYEHHBIX TMPECTYHHBIM IyTEM,

U (UHAHCUPOBAHUIO TEPPOPU3Ma», B YACTU 3alpeTa OTKPHIBATH cueTa (BKIJIAJIbI)

KJIMEHTaM 0e3 JIMYHOrO0 MPUCYTCTBUS (PU3MUECKOTO JIMIA, OTKPHIBAIOLIETO CYET

(Bkiam), nMOO MPEACTaBUTENS KIMEHTAa, TOJIBKO B Cilydae BbIsBIeHUS baHkoMm

Poccun (pakTOB OTKPHITHS KPEIUTHBIMUA OPTAaHU3AIMSIMHI TaKUX CUYETOB HA OCHOBE

HEJOCTOBEPHBIX UICHTU(PUKAITMOHHBIX CBEICHUH.
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. PEKOMEHI0BaTh KPEIUTHBIM OPraHU3ALMSIM B CIIy4ae €ClIM y KIIMEHTa

UMEETCsl  JICUCTBUTENIbHBIM  KBaJU(UIIMPOBAHHBIA  cepTU(UKAT, BBIJAHHBIN

JNEUCTBYIOIIMM Ha MOMEHT BbIJJa4H aKKPEIUTOBAHHBIM yI0CTOBEPSIOIINM LIEHTPOM,

MOBTOPHO  HE OQOPMJISITH  KJIMEHTY  KBaJM(PUIMPOBAHHBIM  cepTUdUKAT

y 00CTy>KHBaOIIero OaHKa.

3. Mepsbl 1O nogaepKKe CTPaxOBbIX KOMIIAHHMI ¥ HEroCyJAapCTBEHHbIX
neHcuoHHbIX ¢ponaos (HIID)

B mensix mnpepocraBineHuss CTpaxoBeM - opraHmszammsam v HIID  Bo3moxxHOCTH
YOPABIATH CBOMMH AaKTHMBaMHU B IIEPUOJ TOBBIIICHHON BOJIATUIBHOCTH, A TaKKe
JUIS PACIIUPEHUsT  BO3MOXKHOCTEH  HE(UHAHCOBBIX  KOMIAHWM [0 MPUBJICUCHUIO
¢unancupoBanus bank Poccuu npunsi cienyromnme Mephbl:

3.1. do 30 centsi6pst 2020 rona He MPUHUMATH MEPBI BO3JCHCTBUS 3a HAPYILICHHUE
CTPaxOBbIMHU OpPraHU3ALMAMU TPEOOBAHUS MAKCUMAIbHOM JOJIM KOPIIOPATUBHBIX LIEHHBIX
OyMmar B aKTHBax, B KOTOPbIE UHBECTUPYIOTCS CTPAXOBbIE PE3EPBBL, U B aKTUBAX, B KOTOPbIE
MHBECTUPYIOTCS COOCTBEHHBIE CPEJICTBA CTPAXOBIIHKA.

3.2. IloMumMO BO3MOXXHOCTH HE IEPEOLICHUBATh CTOMMOCTh LIEHHBIX Oymar
IO CIIPABEIJIMBOA  CTOMMOCTH, npenoctaBuTe HII® BO3MOXKHOCTH MpW NPOBEACHUN
CTPECC-TECTUPOBAHUS  HE IEPEOLICHUBATh  I10 CIPABEJIMBOM  CTOMMOCTH  aKTHUBBI,
npuoOpereHHsie 10 1 mapra 2020 roga, a COOTBETCTBYIOIIME AaKTUBbI, MPUOOPETEHHBIE
B iepuoa ¢ 1 mapta 1o 30 centsiops 2020 roga, oTpakaTh IO CIIPABEITINBON CTOMMOCTH
Ha naty npuodperenus. [Ipu crpecc-rectupoBanuu HIID pekoMeHI0BaHO MCTONIB30BAThH
cueHapuii, onyonukoBanHblii bankom Poccun 30 centsadps 2019 ropa.

4. Mepbl 10 3a1IUTEe MNPaB 3aeMINUKOB U MOJAEPKAHUIO YCTOMYHMBOIO
(pyHknuonnpoBaHus MUKpO(PpruHAHCOBBLIX HHCTUTYTOB (M®D®U)

B nensx 3amurtel npaB 3aeMIIUMKOB U CHWKEHUs Harpy3ku Ha MOU bank Poccuu
IIPUHSUT PELIEHUE Ha MEPUOJ PA3BUTHS SHUIEMUU:

4.1. PexomengoBate M®U orpaHnyuTh JIMYHOE B3aUMOJICUCTBUE C 3a€MILMKAMH,
B TOM YHCJI€ TP B3bICKAHUM TMPOCPOUYEHHOW 3aJOJDKEHHOCTH, a TaKkKe OyMaXKHBIN
JOKYMEHTOOOOPOT M MCIOJIb30BaHUE HAJTMUHBIX JICHET.

4.2. PexkoMeHIOBaTh KWIMIIHBIM HAKOMUTEIbHBIM KOOIEPATUBAM IPOBOJUTH
oOrre coOpaHusl yAaJeHHO WK B (hopMe 3a0UHOTO TOJIOCOBAHMUSL.

4.3. Ilepenectn cpok npeactaBicHus otdeTHOCTH M®U, kotopas momkHa OBITH
npenctarieHa Brepuog ¢ 30 mapta mo5wmas 2020 roma, mo 15mas 2020 roma
BKJIFOUUTEIIBHO.

4.4. PekoMeHI0BAaTh CAMOPETYJIUPYEMbIM OpPIraHM3ALMSAM YUYUTHIBATh BBEJICHHBIC
bankoMm Poccun BpeMeHHbIE pEryJsTOpHbIE U HAJA30pHBIE MEpPHI U MCIOJIb30BAThH
aHAJIOTMYHBIN MOAXO0/] B YACTU KOHTPOJIBHBIX (PYHKIIUI 10 OTHOILIEHHIO K CBOMM YJICHAM.
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8. IPOrHO3bI PA3BUTUA MUPOBOH 3KOHOMUKH U POCCUU

MporHo3bl 3KoOHOMMYecKoro pocta no POCCUN

KOHCEHCYC-NPOrHo3 oT 6-7 anpena

2019 2020 2021 2022
MB®, 14 anpena 2020 1,1 -5,5 3,5
MB®, anBapb 2020 1,1 1,9 2
BcemupHbIn baHk, 09
1,3 -1 1,6 1,8
anpens 2020 ’ ’ ’
BcemunpHbIn 6aHK, OKTABPDL
5019 1,2 1,6 1,8
O3CP, 2 MapTa 2020 1 1,2 1,3
EBpokomuccuma, oceHb 2019 1 1,4 1,5
MwnHakoHOMpa3euTuA, 31
1,4 1 1
AHBapaA 2020 ’ 9 3
BaHk Poccuu (peBpanb 1,5-
2020) 1,3 20 1,5-2,5
S&P, 30 mapTa 2020 1,3 -0,8 3,8
Moody's, 25 mapTta 2020 1,2 0,5 1,9
ING, 7 anpena 2020 1,3 -2,5 2
B3b 1,3 -3,8 4,8
«LleHTp passutma» HAY BLLD, 2.0 23

IIporuo3 3xoHomu4veckoro passutust EBponsl u LlenTpasabHoilt A3um oT
09.04.2020 (Bcemupubiii bank)

B d¢epane 2020 roma BcmbllKa KOPOHABUpPYyCa IMpepBaja BOCCTAHOBJICHUE,
KOoTOpoe npoucxoauiio B EBpone u LlenTpanibHOM A31K B HaYaje 3TOro roja. Y YuThiBas
OBICTPO MEHSIONIYIOCS CUTYalMI0, B OOHOBIEHHOM IporHo3e no EBpone u LleHTpansHoit
A3UM KpaTKO W3JIaraloTcs MOCJIEIHUE COOBITHS M TEPCHEKTUBBI POCTa B PETHOHE B
COOTBETCTBUM C PA3NMUYHBIMU CLEHAPHUSIMHU, KACAIOUIMMUCS BCIBIIIKA 00JIe3HU. XOTS
MacmTabbl TaHAEMHUH HEOIPEACNICHHbI, OHA, CKOpee BCEro, HapyIIUT KPAaTKOCPOYHBIE
MEPCHEKTUBBI, IPEPBAB MOBCEAHEBHYK)  JEATEIBHOCTh, OKa3aB JajibHEHIIEe
MTOHWKAIOIIEE JABJICHUE HA LIEHBI HA CHIPHEBBIE TOBAPHI, HAPYIIUB TECHO CBSI3aHHBIC
rJI00aJbHBICE W PETHOHAJIBHBIE IIETIOYKH ITOCTAaBOK, COKPATHB YHCIO TMOE3JI0K |
TYPUCTUYECKUE TOTOKH, a TAaKKE COKPATHB CIPOC HAa JKCHOPT U3 CTPAH PETHOHA.

CyliecTBYIOT KOMIIPOMUCCHI MEXKAY MOJUTHKON 3paBOOXPAHEHMS], HAMPABICHHON Ha
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3aMeJIeHne pacipoCTpaHeHUs] OOJIE3HH, U €€ SKOHOMUYECKHMH H3JAepKKaMHu. B »Tu
TPyAHBIE BPEMEHA PYKOBOSIIMM OpraHaM Ba)KHO MPUHUMATh PEUIUTEIbHBIE MEPHI MO
CIIACEHUI0 JKU3HEHM U HWHBECTHUPOBAHUIO CPEJICTB B CHUCTEMbl OOIIECTBEHHOI'O
3paBOOXPAHEHHUs; a TakKe MHUHUMHU3UPOBATH SKOHOMHYECKUE W3IAEPKKUA IMyTEM
YKPEIUICHUS] CHCTEMbl COIMANIbHOW 3alllMThl HaubOojiee YSA3BUMBIX CJIOCB HACEJICHUS,
NOAJEPKKM YaCTHOTO CEKTOpa IMOCPEACTBOM KPAaTKOCPOUHBIX KPEIHUTOB, HAJIOTOBBIX
JBIOT WIK CYOCHUIUN; a Takke ObITh TOTOBBIMU K CHM)KEHHUIO MPOILEHTHBIX CTABOK U
BBEJICHUIO JIMKBUAHOCTUA JUJII BOCCTaHOBJICHHMS (PUHAHCOBOW CTaOMIIBHOCTH U
YKPETUICHUS JOBEPHUSL.

['moGanbHble TEPCHEKTHMBBI BECbMa HEONpeAeNeHHbl. JlaHHBIA  MPOTHO3
(ITpuutoskenue 1) otpakaeT MHMOPMAITUIO, MMEIOIIYIOCS HA MOMEHT €ro MOJTrOTOBKH.
[IpencraBiieHHbIE TAHHBIE W AHAIM3 MPEACTABJIEHBI MO COCTOSIHUIO Ha 23 maprta 2020
rojga. [lo Mepe mocTyrieHUs JOMOJHUTEIBHOW HH(POPMAIUU 3TU TPOTHO3BI OyIyT
repecMaTpuBaTbesa. B HacTosiiee BpeMsi OHU MPEJICTABJICHBI JJIA OKa3aHUs MOMOILIU
PYKOBOJSIIIMM OpraHaM B pa3pa0OTKEe aJbTEPHATUBHBIX TMOJUTHYECKUX MEP
pearupoBaHUs.

Iporuo3 mo Poccuiickas @enepanus (Ilpunoxenue 2)

bazoBeiil cueHapuit pocra BBII nepecMOTpeH B CTOPOHY OHUKEHUS 10 YPOBHS
-1,0 % B 2020 roxy B cBsizu ¢ pacnpoctpaneHuem nangemun COVID-19 u manenuem 1ien
Ha HepTh. OTckok B 2021 u 2022 rogax OyJaeT OCHOBAaH Ha BOCCTAHOBJICHUM LIEH Ha
He(Th ¥ yracaHuu MOCJEICTBUIM MaHJIEMUHU, HO PUCKH CHUIILHO TIEPEKOIIECHBI B CTOPOHY
cHmkeHus. HeOGnaronpuatHeli clieHapuil MOKeT npuBecTy K Tomy, yto BBII 2020 roga
ynazaet a0 -2,2 %, 4to emie 060ibIne yBenuIuT 6€THOCTh. Y HAa000pOT, CKPOMHBIN POCT
pacroJiaraeMbIX JOXOJ0B Oy/JeT CrocoOCTBOBAThH MOCTEIIEHHOMY COKPAIIEHUIO YPOBHS
oexnoctu B 2021-2022 rogax.

Oxwumaercs, uro B 2020 romy BBII cokparturcs mo -1,0%, urto sBusiercs
MATWIETHUM MUHUMYMOM. BOJIBIIMHCTBO HETAaTHBHBIX MOCIEACTBUM CBS3aHO C PE3KUM
MaJIcHUEeM 1IeH Ha ChIpheBble TOBapbl Ha ()OHE BBI3BAHHOTO MMAHAEMHUEH CHIDKCHUS
BHEIITHETO chpoca W mpekpaiieHus naerctBus coriamenuss OIIEK+. IloBbienHas

HEONPEJIETIEHHOCTh M BOJIATUIILHOCTh MPUBEJIM K CHUKEHUIO Kypca pyouss Ha 26 % no
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otHomenuto k goutapy CHIA c 1 suBaps 2020 rona. [Ipu nenax Ha HedTh HUKE HX
06€3yOBITOYHOTO YPOBHSA OIOKET OyJeT JEMOHCTPUPOBATh ASPHUIUT. ba3oBbIil MPOrHO3

OCHOBAH Ha HCCKOJIBKUX JOIIYIICHHUAX:

o OTrpaHMYCHHE pacnpocTpaHeHus nanaemun B teuenue 2020 rona;

J MEpBI CAEePKUBaHUS, (PUHAHCOBAS MOJICPHKKA;

o POCT LIEH Ha CBIPBEBBIE TOBAPBI U POCT IKOHOMUYECKOW aKTUBHOCTH B
2021 rony.

Onnako Oosee HEOMArONPUATHBIN ClIEHApUN MOXKET emle OOJbIIe CKa3aThCs Ha
LIEHaX Ha YHEPTOHOCUTEIN U POCTE SIKOHOMUUYECKON aKTUBHOCTH. B Takom cinyuae BBII
B 2020 romy MoxeT cokpatutbes g0 -2,2%, mnpudeM MOTPEOUTENBCKUM U
MHBECTULIMOHHBIN CIPOC MOCTpajaroT eme oonbpiie. HecMoTpst Ha 310, Poccus umeer
3HAUYUTETHHYI0 MAaKpOhUCKAIbHYIO TOAYIIKY. [ledunut 610/ KeTHBIX I0X010B OT HEDTH
Y T'a3a, BO3HUKIIUHI B pe3yJIbTaTe MaJeHHs LIEH Ha HEPTh HIXKE TOPOrOBOr0 3HAYEHHUS 110
OrokeTHOMY mpaBwity B 42,4 nomnapa CIIIA 3a Oappenb, Kak oxKujaercs, Oyner
komrneHcupoBad OHbB (150 mummuapaos gomnapos CIIA umm 9 % BBII o cocrosiHuio
Ha | mapta). [JonosHUTENbHAS COIMAIbHASA MMOJAEPKKA, HAIIPABIICHHAS HA MOIAECPKKY
ceMeit ¢ eTbmu (00Jiee BHICOKHE MOCOOUS, YBEIIMUCHUE MATEPUHCKOTO KanuTania), Oyier
nojAep)kuBaTh AoxoAsl 20 TPOICHTOB HaMMeHee oOecredeHHoro HaceneHus. Ilo
nporno3am, poct BBII B 2021-2022 romax cocraBut ot 1,6 1o 1,8 nmpouenra no mepe
cTabWiIn3aIul BHEUTHUX YCJIOBUN W YIydIllEeHWsS YCJIOBHHM ToproBiu st Poccum.
Coxkpamenune BBII u 10x0/10B npuBeaeT K yMepeHHOMY pocTy 6eanoctu B 2020 romy
npuMmepHo Ha 0,1 mponenTHoro myHkra. OmHako ckpomuble Temiibl pocta BBII u
WHJEKCUpyeMble WHOIAIMEH TEHCUU OyAyT MOJJEPKUBATh PACoiaraeMbIe JOXOJIbI
HAaCEeJICHUSI U CIOCOOCTBOBATH MOCTENEHHOMY COKpAILEHUIO YpOBHS OenHocTu B 2021-
2022 rogax. Ho mockoJibKy MHOTHE JIFOAX HE UMEIOT (DOpMabHOM 3aHATOCTH U UMEIOT
HU3KOOIUIAYMBAaEMyI0 paboTy, a MHOTHE JOMOXO3SHCTBA OCTAIOTCA OJMU3KUMHU K YepTe
0€eHOCTH, 3TO YKa3bIBA€T Ha YPOBEHb COLMAIBHOM YS3BUMOCTH, KOTOPBIA OyAeT Io-
peXHEMY TpebOBaTh TIATEILHOTO MOHUTOPHHTA.

Pucku nporHo3a CUIIbHO CMEIIEHbI B CTOPOHY CHUYKEHHSI IKOHOMUYECKOT0 POCTa,

ocobeHHo B 2020 roy, y4uThIBasi HBIHENTHIOK HECTAOMIBHOCTh U HEONPEACICHHOCTh B
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OTHOLIEHUU KOHEYHOI'0 pe3yJibTara pacrnpoctpanenus nangemun COVID-19, Bxirovas
MOCIEACTBHS N1 TOPTOBJH, CHIPbEBBIX TOBAapOB U (DMHAHCOBBIX CBs3ed. Pucku
rOCyJIapCTBEHHOTO CEKTOpPa MOBBIIAIOTCS, YYUThIBAs HEFAaTUBHOE JTABJICHUE HA JOXOBI
Oro/KeTa OT CHIKEHUS 1IeH Ha He(DTh, OTPUIIATENBHBINA POCT U OTIIOKEHHBIC JUBUICHIbI
OoT rockoMmnanuii. Kpome Toro, BO3MOKHOCTbh JAJbHEWIIETO CHHMKEHUS MPOLIEHTHBIX
ctaBok B 2020 romgy MoOKeT ObITb OrpaHMYeHa BO30OHOBJIEHHEM JIaBIICHUS Ha
(¢buHAHCOBBIE PBIHKM W OOECIICHMBAaHHEM BaJIOTHI, MEPEXOASAIIUM B HHQIALHIO.
HecMoTtps Ha i npobiiemsl, Poccus coxpaHsieT 3HaYuTENbHbIE MAKPOIKOHOMUYECKUE
pe3epBbl i1 MPOTHUBOCTOSHUS CHJIBHBIM SKOHOMHUYECKHMM MOTpsiceHusM. Ilokazarenu
(vHaHCUPOBaHUS M JIMKBUAHOCTH OAHKOBCKOTO CEKTOpa B 3HAYUTENIBHOW CTENEHU
cTaOWIbHBI. BaXKHBIMH MaKpOIKOHOMHUYECKHMHU MOIYIIKaMHU O€30MACHOCTH SIBIISIOTCA
BBICOKHE MEXIyHapoaHbie pe3epsbl (570,4 mupa. nomt.CHIA); monoxuTenbHas YucTas
MO3UIIMS BHEUTHUX KPEIUTOPOB; HU3KUM JONT TocyaapcTBeHHoro cexropa (15% BBII);
Y HU3KUH YPOBEHb BAJIFOTHOTO KOPIOpAaTUBHOTO Jtoiira (okoiio 19% BBII).
[To coctostnuio Ha 23 maprta npaBuTeabcTBO U L[b PD 00BsBWIM O Mepax Mo
00ecne4eHNI0 SKOHOMUUYECKON CTaOUIbHOCTH.
OpHako MOTyT MOTPeOOBATHCS JIONMOJHUTEIbHBIE (PUCKAIBHBIE CTHUMYJbI, B
3aBHCHUMOCTH OT TOT0, Kak nanjemus OynaeTr pa3BuBarbcst B Poccuun, ocoOeHHO eciu
OHa MpUBEJIET K 00Jiee KECTKUM MepaM cliepkuBanus pacnpoctpanenus COVID-19,

KOTOPBbIC CIIC OOIBIIIE CHUBSAT 9KOHOMHYCCKYHO aKTHBHOCTD.
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IIporuo3 riodaabHoii 3xkoHOMUKU MB® ot 14 anpeast 2020 roaa

[MTarngemus COVID-19 BbI3bIBa€T BBHICOKHE M BCE BO3PACTAIONINE YEITIOBEUYCCKUE
U3IEpKKM BO BceM Mupe. B pesynprare pacnpocTpaHeHUs MaHAEMUU MUPOBas
HPKOHOMUKA, TT0 TIPOTHO3aM, pe3K0 cokpatutcs 10 -3,0% B 2020 romy, HaMHOTO OOJbBIIIE,
yeM BO BpeMs (unancoBoro kpusuca 2008-09 rogop (IIpmioxkenue 3). B 0azoBom
CLUEHApUH, KOTOPBIM MPEAIONAaraer, 4YTo pacCHpOCTPAHEHUE MaHAEMUM YAACTCS
OCTaHOBUTH BO BTOpoW mnosioBuHe 2020 roga W ycuiausa IO CACPKUBAHUIO €€
pacnpocTpaHeHUs: MOTYT OBITh MOCTENEHHO CHSTBHI, MUPOBAsl IKOHOMHKA BBIPACTET Ha
5,8 % B 2021 roxy.

Cy1iecTByeT KpalHsisi HEONPEAEIEHHOCTh B OTHOIIEHUU MPOTHO3a T100aIbHOTO
pocTa. JKOHOMUYECKUE TOCTIECTBUS 3aBUCST OT (haKTOPOB, KOTOPHIE B3aUMOJICHCTBYIOT
TakuM 00pa3oM, 4YTO HMX TPYIAHO IMpeJcKa3aTb. MHOTrHME CTpaHbl CTAJIKUBAIOTCS C
MHOTOYPOBHEBBIM KPU3UCOM, BKJIIOYAIONIUM IIOK B 0OJACTH 3JpaBOOXPAHEHUS,
BHYTPEHHHE SKOHOMHYECKHE MOTPSCEHUs, PE3KOE MaJE€HUE BHELIHETO CIpPOCca, PEBEPC
MMOTOKOB KaluTajla U 00BaJl 1IEH Ha ChIpbeBbIe TOBaphl. [IpeobnagatoT pucku Xyamero
ucxojna. Heobxonumpie MephbI IO COKPAIEHUIO MACIITa00B 3apakKeHUS U 3aIUTE KU3HU
J0/Ie OyIyT UMETh KPATKOCPOYHBIC TTOCIEACTBUS JJIsl SKOHOMUUECKOHN JIeITeIbHOCTH,
HO TaKX€ JI0JKHBI PACCMAaTPUBAThHCS KaK BaXKHAsl MHBECTUIUS B 1OJTOCPOYHOE 310POBbE
YEeJIOBEKa U KOHOMMKH. bimkaiiien NMpruOpUTETHOM 3a1adeul ABJISETCS CACPKUBAHUE
nocnenctBuii  Bemblmku COVID-19, ocoOeHHO myTeM yBEIWYCHHS pPacxXxolOB Ha
3IpaBOOXpPaHEHHWE B LEJIAX YKPEIUIEHWs TMOTEHIMajda M PECypcoB  CEKTopa
3IpaBOOXPaHEHUs MPU OJHOBPEMEHHOM MPHUHATUM MEp IO COKPAIIEHHUIO MacIiiTaboB
3apaKeHUs.

OcHOBHBIE NPEANOCHIIKH NPOTHO3A.

PacnpocTpanenre HWHQEKIMU OrpaHUYMBACT TNPEJIOKEHHE paboueil CHIIbI.
KapanTtunsbl, pernoHanbHbie OJOKUPOBKU U COIMAIbHAS TUCTAHIIUPOBAHHOCTH, KOTOPHIC
HEOOXOAMMBI JUTs CIEPKUBAHUS BUPYCa, OTPAHUYUBAIOT MOOMIIEHOCTh, 0OCOOEHHO OCTPO
BO3JICHCTBYS Ha CEKTOPBI, KOTOPHIE MPEANOJIaraloT COUAIbHOE B3aUMOICHCTBUE (TaKue
Kak Typu3M, c(pepa yclyr u pa3BiedeHuit). 3akphITHEe padOurX MECT HapyIIaeT IEMOYKU

IMOCTABOK M CHHIXACT IIPOU3BOJUTCIBHOCTL TpyHda. yBOJIBHCHI/ISI, CHMKCHHUE OOXOOO0B,
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CTpax 3apa)K€HUs W TOBBILICHHAs HEONPEIEJIEHHOCTh 3aCTaBISIOT JIIOJEH TPaTUTh
MEHBbIIIE, YTO MPUBOAMT K JAJbHEHIIEMY 3aKpBITHIO OM3HECAa U MOTEpEe pabOunX MECT.
[IpoucxoauTt hakTHUECKOE OTKIIOYEHUE 3HAUUTEIHLHON YacTH SKOHOMUKU. Pacxo/sl Ha
3/[paBOOXpaHEHNE HEM30EKHO PE3KO BO3PACTAIOT MO CPABHEHUIO C TEM, UTO OXKHIAJIOCh
paHee. DTU BHYTpEHHHE COOM TMEPEKIAABIBAIOTCS Ha TOPTOBBIX MapTHEPOB uepe3
TOPrOBBIE CBS3M U INI00ANbHBIC LIETIOYKU CO3/IaHUsI 100ABIEHHOM CTOMMOCTH, YCHUJIUBAs
OO MaKpPOIKOHOMUYECKHH 3D PEKT.

@UHAHCOBBIE PBIHKA PE3KO IEPEOPUEHTHUPYIOTCSI B CBA3M C  POCTOM
HEONPEJIEIEHHOCTH B CTOpPOHY Oosiee 0O€30MacHbIX aKTHBOB, a CTPEMJIEHUE K
MOBBIIICHUIO JIMKBUJIHOCTH OKa3bIBAET JIONOJHUTEIBHOE JaBJIIEHHE HAa CTOMMOCTh
3aMMCTBOBAHUN B CTOPOHY IOBBIIIECHUS, IMOBBIMIAS JA€OULIUT KPEIUTOB, YCYryoOssis
(VMHAaHCOBYI0O  HampsDKEHHOCTb.  Poct  0e3paboThLbl  YBEIMYHMBAET  PHUCK
mrpoKoMaciITabHbIX 1ehosToB. KpenuTopsl, 00€CIIOKOEHHBIE TEM, YTO TOTPEOUTENN U
(GupMBl HE CMOTYT MOTACHUTh 33J0JDKEHHOCTb, BO3IAEPKHUBAIOTCSA OT IMPEIOCTaBICHUS
KPEIUTOB. DTU MOCIEICTBHS MOTYT €lle OOJbIIe YCyryoJaThCsl BBHAY OTPaHUUYECHUS
MEXIyHapOAHbIX (PUHAHCOBBIX CBsA3€il. B yacTHOCTH, CTpaHbl, 3aBUCSIIME OT BHEIIHETO
(vHaHCUPOBaHUs, UCHBITHIBAIOT BHE3AITHbIE OCTAHOBKU M OECHOPSA0YHOE M3MEHEHUE
PBIHOYHBIX yCiI0BHM. KpoMe Toro, mockoibKy ociadeBaromuii MUPOBOH CIIPOC PUBOIUAT
K CHWD)KEHHIO LIEH Ha CBIPBEBBIE TOBAPHI, IKCIIOPTEPHI CHIPHEBBIX TOBAPOB CTAIIKUBAIOTCS
C JaBJEHUEM Ha CBOM TOCYJAapCTBEHHBbIE (PMHAHCHI M HA PEAIbHYI0 YKOHOMHUYECKYIO
AKTUBHOCTb.

B 6a30BoM clieHapuu NpeJIonaraeTcs, 4YTo pacupoCTpaHEeHUE MaHIEeMUN TTOUIET
Ha cniaj Bo BTopou nosiouHe 2020 roga, 4To NO3BOJIUT NOCTENIEHHO OTMEHUTH MEPHI 110
€€ CIEPKUBAHHUIO.

[Ipeanonaraercs, 4to mnepeOOM B3aMMOJEHUCTBUS OyAYT COCPEIOTOYEHBI B
OCHOBHOM BO BTOpoM kBaptasie 2020 roja mo4yTd BO BCEX CTpaHax, 3a MCKIHOYECHHUEM
Kuras (rae onu pukcupoBanuch B IEPBOM KBapTaje), C MOCTEIEHHBIM BOCCTAHOBJICHHEM
BO BTOpoM nostyrogauu. [lorpedyercs HeKoTopoe BpeMs JUIsl HapalluBaHUs POU3BOCTB
IIOCJIE IIOKA OTPaHUYEHUS] SKOHOMUYECKON akTUBHOCTH. IIpennonaraercs, 4to cTpaHsl,

MePEKUBAIOIINE THKEIbIE TTOCIEeACTBUS dnujieMuu, norepstor B 2020 roxy oxoso 8 %
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pabounx AHEW B TEUYEHHE BCEro MEpUOAa CACPKUBAIOIIUX YCHIUN M TOCIETYIOIIETo
MOCTENIEHHOT0 OcNabiieHus1 orpaHudeHuid. B npyrux crpanax cOou B SKOHOMHUYECKOMH
NEATEIIbHOCTH, CBSI3aHHBIE C MEpaMH CJIICPKUBAHUS NAHAEMHUM W COLUAIbHBIM
JAUCTAHLMPOBAHUEM, B CPEIHEM MPUBEIYT K moTepe okosno 5 % paboumnx gueit B 2020
rogy. OTH MOTEpU YCYryOmsitoTcsi OoJjiee KECTKUMHU T100aIbHBIMH (DMHAHCOBBIMU
YCIIOBUSMH, OCIa0JIEHUEM BHEIIIHETO CIpoca U MOTepsiMU B chepe TOPTOBIIH.

Kectkue ¢uHAHCOBBIE YCIOBHS [JIsI CTPaH C Pa3BUTOM W (OPMHPYIOMIEHCS
PBIHOYHOW 3KOHOMHKOM, O KOTOPBIX TOBOPUJIOCH BBIIIE, KAK OKUIAETCS, COXPAHATCS B
TE€YEHUE NEPBOM MOJOBUHBI rOJ1a.

Hcxons u3 1ieH Ha (prrouepcHOM phiHKEe Ha KoHer mapta 2020 rona, cpeaHue
CTIIOTOBBIC TIeHBI Ha He(PpTh 3a Oappenb onenuBaroTcs B $35,60 B 2020 roxy u $37,90 B
2021 rony. B mocneayromue rojpl KpuBble HEPTAHBIX (PHIOYEPCOB MOKA3BIBAIOT, UTO
IIEHBI, KaK 0KHMJIaeTCs, BRIPAcTyT 10 $45, HO ocTaHyTCsS HUXKE HX cpeaHero ypoBHs 2019
roja ($61,40). Oxxumaercs, 4To 1eHbI Ha MeTasuIbl cHU3ATCs Ha 15,0 % B 2020 roay v Ha
5,6 % B 2021 romy. [To mporHo3am, MeHB! Ha MPOAOBOILCTBUE CHU3ATCS Ha 1,8 % B 2020

rojny, a 3atrem yBenuuatcs Ha 0,4 % B 2021 rony.

Koncencyc-nporuos «Illenrpa pazsurus» HAY BIIID, BHeouepeaHOi onpoc
6-7 anpeast 2020

B cooTBETCTBMM € KOHCEHCYC-IPOTHO30M, MOJATOTOBJICHHBIMU HWHCTUTYTOM
«IenTp pazsutusiy HIY BIIID, ok npeajgokeHus: CIpoBOLUPYET CYIIECTBEHHBIN CIIajl
BBII Poccum - Bo Bropom kBaptaie 2020 roaa Ha 8,1 %, B TpetbeM — Ha 2,6 %. B koHI1Ie
rojia IMHaMuka 3ameanures 10 -1,1 % B uerBepTom kBapTaiie. B 11esom 3a roj CHU>KeHue
coctaBuT 2 % (paHee OXHIAICS yMEpPEeHHbIH pocT Ha 1,8 %).

Koncencyc-nporno3 Ha 2021 roj yMEpeHHO ONTUMHUCTUYECKUN, OOJIBIIMHCTBO

AKCIIEPTOB OKUJIAIOT BOCCTaHOBUTENIHHOTO pocta BBII — Ha 2,3 %.
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9. YEK-JIUCT OT BCEMUPHHOI'O BAHKA

BcemupHpiii 0aHK B TIOMOIIb TPABUTEIBCTBAM, KOTOPHIE BBIHYXICHBI B
pesyabTare Benblmku uHekiun COVID-19 npeanpunumath 6ecriperie/IeHTHBIE MEPhI
pearupoBaHus, OOecleurMBaTh KOOPAMHAIMIO JIEUCTBUUA OPraHOB TOCYAapCTBEHHOTO
yIOpaBJICHUS M YaCTHBIX XO3SMCTBYIOIIUX CYOBEKTOB, OOECIEUHUBATh MPEIOCTaBICHUE
rOCYJIapCTBEHHBIX YCIYT B Upe3BbIYAHON 0OCTaHOBKE, MOATOTOBUI YeK-TUCT (check-
list) ¢ KOHTPOJILHBIM CIIUCKOM 3a/1a4 JJIsI PAaBUTEIILCTB.

JlemapTaMeHTOM ayJuTa SKOHOMHYECKOTO Pa3BUTHS CJeJIaHa MOMbBITKA OLCHUTD,
HACKOJBKO Mepbl, npennpuHuMmaemele [IpaBurensctBom u  bankom Poccuwn,
COOTBETCTBYIOT MpeajiokeHusM BcemupHoro 6aHka (MpUBEACHHBIN MEPEUCHb MEpP HE
SIBIISIETCSI MCUEPIBIBAIOIIMM, a COJEPXKUT TOJBKO TE€, KOTOpbIE, II0 MHEHUIO
JernapTaMeHTa, peJieBaHTHbBI peKoMeHaalusaM BecemupHoro 6aHka)

Hacrosmuii KOHTPOIBHBIN CIUCOK 3a7a4 MOXKET OBITh IOJIC3CH ISl BBISBICHUS

IMOTCHOUAJIBHBIX «CJICIIBIX 30H» W 30H PHUCKA.

Yexk-auct (check-list) ¢ KOHTPOJBbHBIM CIMCKOM 33124
(Bcemupnsiii 6ank, 24 mapta 2020 r.)
1. HenpepbiBHOE 0Ka3aHHE )KU3HEHHO BAKHBIX YCJIYI:

o OuenHume nNOMEHUUATIbHBIIL CHPOC HA YCAYZU U GblMEKAUWUe U3 He2o
nompeoHocCmu 6 MamepuaIbHO-MEXHUUECKUX Cpeocmeax, CHadyceHuu,
Kaopax;

e Qobecneuvme 00CmMamoyHy1o Kaopoeyo YKOMNJ1EeKmMOBAHHOCHIb
COOMBEMCMEYIOUUX CTLYIHCO;

o U3bezaiime npuocmano6Ku OKA3aHus yciyz 6 cayuae 3a0epiHcKu niamericeil;

e Boenexaiime zparxcoan ¢ oKazanue yciyz, C6A3AHHbLIX C NAHOEMUEIL:

o BosonTepckoe NBMXEHHE MO TTOMOIIM OKa3aHUsl YCIYT MOXKWIBIM JIIOASM B
nepuo manaemun https://www.mos.ru/news/item/71778073/.

o Opzanusyiime pacnpeoeieHuylo cayxcoy nomowiu (yenmp o00padomku
6b130608), NO36ONAIOULYI0O MUHUMUIUPOGAMb (uzuieckoe ezaumoolelicmeue
zparicoanamu:

o OmnepatuBHbIH MmTad0 1O B3aUMOJCUCTBUIO TPOPUILHBIX OpPraHOB
HCIIOJHUTEIIbHOM BlIacTH ObLT co3aaH 27 ssaBaps 2020 roga a1 BeIpaOOTKH
Mep TI0 TPEeaylpexIeHHWIO 3aBo3a W PacHpOCTpaHEHUsS  HOBOMU
KOpPOHaBUpPYCHOM uHGeKMu Ha Tepputropun Poccuiickoit denepanui.
https://cTonkoponaBupyc.pd/what-is-done/ha/;
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o Paspabotan caiit https://coronavirus-monitor.ru/;
o Koponasupyc: odurmanpHas uHbOpMaIs
https://www.mos.ru/city/projects/covid-19/:
»  Komr-1ieHTp mo BompocaMm KopoHaBupyca B MOCKBe;
» PagpaboTaHa cucTeMa TMOJY4YEHUS OJEKTPOHHBIX OOJBHUYHBIX
JIMCTOB.

e Boenexkaiime opzanuzauuu YACMHO20 CEKMOpPA O34 PACUWUPEHUA Cemu
OKA3aHUus yciye.
2. Ynpasnenue 2ocyoapcmeenHbiMu (punancamu:
o M3bimyume oononnumenvusle 0100xcenmuvle U (PUHAHCOBBIE PECYPChL:

o JlonosHUTENbHBIE HAJIOTOBBIE TOCTYTLICHUS:

" [IPeayCMOTPETh HAIPABJICHHUE JOMOIHUTEIBHBIX JTO0XO0J0B OHOHKETOB
OromkeTHOM cuctembl Poccuiickoit  Depepanuu, MOTYyYEHHBIX
B pe3yJbTare OOJOXXEHUST HaJOrOM Ha JIOXOJbl (PU3UUECKUX JIHI]
MPOLICHTOB (J0XO0JIOB) TIO JIETIO3UTaM U IIEHHBIM OyMaram, a Takxe
B PE3yJIbTaT€ HAJIOTOOOJIOKEHUS JIOXOJI0OB B BUJAEC JUBUJCHIOB
U TIPOIICHTOB, BHITJIAYMBAEMBIX JIMIAM, HE SIBJISIFOLIMMCS] HAJIOTOBBIMU
pesuneHramMu  Poccuiickonn  @enepaunu, Ha BBIILUIATBL  CEMbAM
C 1IeThbMHU, O€3pa0OTHBIM U BPEMEHHO HETPYIOCIIOCOOHBIM JHUIaM (Ha
ocHoBanum oo6parnienus [Ipesugenta PO No [1p-586 ot 28 mapta 2020
rojia);

"  ONPENENINTh TEPEYCHb MEXKIYHAPOJIHBIX JOTrOBOpOB Poccuiickoi
deneparun 00 HW30€KAHUM  JIBOMHOTO  HAJIOTOOOJIOKEHUS W
o0ecrieunTh BHECEHHWE B HUX H3MEHEHHH, MpeaycMaTpPUBAIOIINX
HaJIOroo0J0KeHue 1Mo craBke 15% n0X0IOB B BHAE AUBUICHIOB U
MPOIIEHTOB, BBHIIUIAYMBAEMbIX JIUIAM, HE SBJISIIOIIUMCS HAJIOTOBBIMU
pesunentamu Poccuiickont denepannu, a B Cly4a€ HEIOCTHKECHUS
JIOTOBOPEHHOCTE O BHECEHHM COOTBETCTBYIOIIMX W3MEHEHUU
MPEKPATUTH JCHCTBUE TAKUX JOTOBOPOB.

e (Qobecneuvme JAUKGUOHOCMDb, pecmMpyKmypupyiume 3a007M4ceHHOCmb (no
603MOICHOCHU 002060pUmMECh 00 OMCPOUKE GbINIAMbL OCHOEHOI Yacmu 00./12a)
U HOMPEeOHOCHb 8 OCHENCHOU HATUYHOCHUL:

o B mHacrosmiee Bpemss OaHKOBCKHI CEKTOp HAXOAWTCS B COCTOSTHUM
CTPYKTYpHOTO MpOo(UIIMTa JTUKBUIHOCTH, MPEIJIOKEHHUE CPEACTB Ha
JIEHe)KHOM  pPBIHKE JIOCTaToyHOe. TeM He MeHee B pe3yjbTare
MPEJOCTABICHUS KPEIUTHBIX KAHUKYJ KOMIIAHUSIM M3 TOCTPAIaBIINX
OTpaciiei U 3aeMIIUKaM-TpaxkaaHaM OTAEIbHbIE OAHKU MOTYT CTOJIKHYThCS
C COKpalleHMEeM [pUTOKA JICHEXKHBIX CPEACTB, M  BO3paCTET
HEPAaBHOMEPHOCTh paclpeiefieHuss JUKBUIHOCTH, MOTYT BO3HUKATh
nucOajaHChl B 4YacTH JIOCTyNa K CPEIHECPOYHOMY U JIOJITOCPOUYHOMY
donaupoBanuto. B cBs3u ¢ atum bank Poccun B Onmxkaiiiee BpemMst IpuMeT
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Mepbl 1o pacipennto JIomOapaHOTro CUCKa U CMATYEHHUIO TPEOOBaHU K
YPOBHIO JIMKBUJHOCTH IICHHBIX OyMar, HCIOJIb3yEMbIX KPEIUTHBIMH
OpraHu3alusIMH B ornepanusix peguHancupoBanusi ¢ bankom Poccuu, npu
COXpaHEHHWH TpeOOBaHMW K KpPEAUTHOMY KadecTBy. B  ciyuae
BO3HUKHOBEHUsI nMoTpebHocTH bank Poccum MoxeTt 3aneiicTtBoBaTh HAOOP
UHCTPYMEHTOB MPEJOCTABICHHUS JUKBUIHOCTH Ha Oojiee AJIUTEIbHBIC
CPOKHM: BO300HOBUThH ayKUMOHBI jaoiarocpoyHoro PEIIO wu aykuuoHbl
JOJITOCPOYHBIX KPEIUTOB TMOJl 3ajor KPEAUTHBIX TpeOoBaHUU. OTU
ayKIMOHBl B COBOKYMHOCTHM C OINEpalusMd 10 a0CcopOUpPOBAHUIO
JUKBUIHOCTU TO3BOJAT YIJIMHUTH CPOK (POHIUPOBAHUS B OAHKOBCKOM
CEeKTOpe W MpHU ITOM HE TMOBIUAIOT Ha crnocoOHocTh banka Poccun
JOCTUraTh ONEPALMOHHON LIENU JIEHEKHO-KPEAUTHOW MOJMTHUKHU, TO €CTh
CONMMKEHMSI CTaBKH JIEHE)KHOT'O PhIHKA C KJIIFOUE€BON CTaBKOIA.

e (Qobecneubme C60€6PEMEHHYIO GbINIAMY CPEOCME UPE36bIUaAliH020 (poHOa,
OOHOBPEMEHHO o00Oecneuugas OO0NIHCHBLL YyYem, OMYEMmHOCmb U, 20€ 3IMO
603MOICHO, COXPAHEHUE aYOUMOPCKO20 cleda:

o bonee 242 mnn pyOineli BolaeneHsl U3 pesepBHoro ¢onaa IlpaBurenbcTa
Poccun BcepoccuiickoMy 0OOIIECTBEHHOMY JIBHXKEHHIO JOOPOBOJIBIIEB B
cdepe 3apaBooxpaHeHus «BoIOHTEPBI-MEIUKN» HA OPraHU3aLMI0 TTOMOLIU
rpaXJIaHaM B YCIOBHUSIX pAaCIpPOCTPAHEHUS HOBOM KOPOHAaBUPYCHOM
UH(DEKINY;

o bonee 320 maH pyOnelt BblaeneHo U3 pesepBHoro gonna IlpaBurenscra
Poccun Ha BBITIIATEI CTUMYJIMPYIOLIETO XapaKTepa JUaM, y4acTBYIOIIUM B
00pB0OE ¢ pacnpoCTpaHEHHEM HOBOIM KOpOHaBUPYCHOM MH(eKIMK B Poccuu.

o Vnpocmume mexanusmvl  nepeooa  OCHENCHBIX  cpeocme,  Ymoowl
ONMUMUUPOEAMb UX OOCHIYRHOCHb 0714 meX, Km0 HenoCpeoCmeeHHO 6 HUX
HYJCOaemcs, a makice MeXanu3mvl ayouma:

O VYHpOILEHHBIM TMOPSIOK BHECEHUS MU3MEHEHHUs B 3aKOH O (eaepaibHOM
OropKeTe. MOMPABKU B OIO/KET HE HY>)KHO OYJIeT YTBEpKIaTh HAa 3aCEAaHUU
napJiaMeHTa, OIJDKETUPOBAHHUE TepeiieT B Oojee pydHOU PEXKUM IS
YCKOpEHUS NepepacnpeaesieHus CpeicTB. [leficTByrolee 3aK0H01aTeTbCTBO
JaeT MPaBUTEILCTBY Y3KHUI MepeYeHb OCHOBaHUH, MO KOTOPHIM TOJBKO B
pamkax OOJKETHOM pOCHHUCH, 0€3 COrjacoBaHHs C MapjJaMEHTOM MOTYT
HAIpaBJISATBCS CPEACTBAa M3 Orojkera. BHeCEeHHBINM M yTBEpk AEHHBIA Ha
KOMHTETE 3aKOHOIPOEKT pacUIMpseT 3TOT nepedeHb. CpencrBa B pamMKax
OIO/IPKETHOW POCIHCH MOTYT HANpPaBISATHCS HA MEPOIIPUSTHS, CBS3aHHBIE C
OpoPUIAKTUKON W YCTpaHEHUEM  TMOCIEICTBUA  paclpOCTPaHEHUS
KOpOHaBHpyca M  Ha  NOPEAOTBPAIICHUE  BIUSHUS  yXYIUICHUA
DKOHOMHUYECKON CUTYAallMH Ha pa3BUTHUE OTPACIIEN IKOHOMUKH;

25



o YcraHoBieHue ¢ 1 Mas mpenesbHOrO 3HAYEHUS KOMHUCCHM, B3UMAaEeMbIX
0aHKaMH ¢ KJIMEHTOB TPH TEPeBOJaX MEXAy (HU3NYCCKUMU JUIAMU B
Cucrteme ObicTpbix mnatexeit (ChIT);

O VYTpoIeHHBI TOPSAMOK HA3HAYCHWS W BBIIUIATBI  MOCOOWS IO
HETPYJIO0CTIOCOOHOCTH;

o YmpolleHHbIN NOPsAA0K Ha3HAYEHUs U BBITUIATHI TOCOOUs 1o O0e3padoTHIle.

o (Coenaiime ayoum Kpu3ucHsix pacxo008 hghexmuenuvim;
e YVYnpocmume u onmumuzupyiitme npouedypsl 3aKynok:

o HW3MeHeHue mnpaBwil TrOCYAapCTBEHHBIX 3aKyNOK B CBSI3M C PHUCKOM
pacrpoCTpaHEHUsT KOPOHABUPYCA W BBEICHHUEM pEKHMa TMOBBILICHHOM
FOTOBHOCTH;

O TpPEeMIOKEHHE 1O OOHYJICHUIO BBO3HBIX IMOIUIMH JUIsl JIGKApPCTB H
MEIUIIMHCKUX U3ICTHUI

o BneceHbl W3MEHEHHS B MEpPEUYECHb MEAUIMHCKUX TOBApOB, peaU3alus
KOTOpBIX Ha Tepputropuu Poccum um BBO3 KOTOpbIX B Poccuio u uHbIE
TEPPUTOPUM, HaAXOMASIIMECs ToJa €€ MOPUCAUKIMEH, HE MOoJJIekKar
obnoxenuto HJC;

O OTMEHY MpaBuia «TPETHUI TUITHUI» HAa TOCYIApCTBEHHBIX TOprax (IIpaBuio,
B COOTBETCTBUM C KOTOPBIM TOCYJaPCTBO HE MOXKET 3aKyINaTh JIEKAPCTBA Y
WHOCTPAHHBIX TIOCTaBIIMKOB, €CIM Ha TOPTM MPUIUIO XOTA OBl JBa
POCCHICKMX MOCTABILIHKA).

e [lpumume HOEYI0 HAN02060-0100)CEMHYI0 NOIUMUKY 6 HOMOULb CHAOAM
Hacenenus, Komopbvle Hauobo1ee ya3eumbl 6 PUHAHCOBOM OMHOULEHUU:

O BBEJEHUE TPEXMECSYHOTO MOPATOPUSI HA CTPaxOBbI€ B3HOCHI, HAJIOTOBBIE,
TaMOXCHHBbIC M JPYrue MPOBEPKU [JIsi MaJlOTO M CpeIHero Ou3Heca.
(https://www.vedomosti.ru/economics/articles/2020/03/19/825678-vlasti-
obnulyat
https://www.vedomosti.ru/economics/articles/2020/03/19/825636-
mishustin-obyavil-moratorii-dlya-malogo-i-srednego-biznesa);

o CheuuanbHbId HAJIOTOBBIM PEXUM Uil CaAMO3AHATHIX MPEANOJIaraeTcs
pacrpocTpaHuTh Ha BCIO cTpany. [IpoekT denepanbHOro 3ak0oHa HAMPaBJICH
Ha TIpeJ0CTaBlieHne HanboJiee MUPOKOMY KPYTY TPaKJaH BO3MOXKHOCTH
BECTH TPEINPUHUMATEIBCKYIO JCSITEIBPHOCTh B HambOosee KOM(OPTHBIX
YCJIOBUSIX, BBIOpaB JJIsi 3TOr0 TaKyl CHCTEMY HAJOTOOOJIOKEHHUsS, Kak
CHieIMaIbHBIA HAOTOBBINA pexxuM «Harmor Ha mpodeccrnoHanbHbIN J0X01».
B cooTBeTCTBUU € 3aKOHOM [IJIsl TEX CAMO3aHATHIX, KTO OKa3bIBA€T YCIYTH
WJIM TIPOJIaeT TOBAPHI (PU3NYECKUM JIUIIaM, HAJIOTOBAasi CTaBKa cocTaBUT 4%,
a Jnd TeX, KTO OKa3blBaeT YCIYrd OPUAUYECKUM JIMIAM WU
WHIVWBUAYAJIbHBIM IpeanpuHuMaresnssM, — 6%. VYimwiara Hanoros
OCYILIECTBIISIETCS MO YIPOIIEHHOW MpOLEAype — AJISI PETUCTPAllMU HY>KHO
cKadaTh MOOMJIbHOE NpuiiokeHue deiepaibHON HAIOTOBOM City kOBl « Mo
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Hajiory. OTyuciaeHne Hajora Heo0X0IMMO JeNIaTh €KEMECIUYHO HE TO3/HEee
25-ro uncna. CaMO3aHATHIMU MOTYT CTaTh T€ TpaxKJaHe, 4yeil JOXOoJ He
npesbimaeT 2,4 MiH pyosei B roa (200 Teic. B MecsI);

o ocymecTBUTh HaunHas ¢ 1 anpeins 2020 r. (B TeueHUE TPEX MECSIEB) 32 CUET
cpenctB GeaepanbHOTO OI0/IKETa eXEMECIYHBIX TOTMOJHUTEIBHBIX BBITLIAT
CEMbSM, UMEIOIUM MpaBO Ha MATEPUHCKUN (CEeMEHHBIN) Kamurtal, B
pasmepe 5 ThIC. pyOnedl Ha Kaxaoro peOEHka B Bo3pacTe 10 3 JeT
BKJIFOYUTEIIBHO;

O ycrtaHoBiieHHe Ha miepuod A0 31 gekabps 2020 1. BKIIOUMTENHHO
MUHUMAJIbHBIN pa3Mep MOCOOHMS MO BPEMEHHOW HETPYIOCHOCOOHOCTH B
pa3Mepe He MEeHee OJTHOT0 MUHUMAaIbHOTO pazMepa oriatsl Tpyaa (MPOT);

o yBenuuuTh Ha Tnepuoa Ao 31 gexkabps 2020 . BKIIOYMUTEIHHO
MaKCUMaJIbHOIO pa3Mepa mocobusi 1o 0Oe3paboTuiie 10  OJHOTrO
MUHHUMAJIBHOTO pa3Mepa ormiatel Tpyaa (MPOT);

o B ornomenun cyobekToB MCII, ocyniecTBasomux AesTENBHOCTD B chepax
aBHAIIEpEBO30K, a3pPOIIOPTOBOM JEATEIBHOCTH, aBTOIIEPEBO30K, KYJIbTYpHI,
J0cyra U pa3BiedYeHHI, (PU3KYJIbTYPHO-03JOPOBUTEIBHOMN NEATEIbHOCTH U
CHopTa, TypuU3Ma, TOCTMHUYHOTO OH3Heca, OOLIECTBEHHOIO MHUTAaHMUS,
OpraHu3allMd  BBICTABOK, OKa3aHUA OBITOBBIX YCIYr  HACEJICHHUIO,
OpraHu3aliid  JOMOJHUTEIBHOTO  00pa30BaHUs, HETrOCYIapCTBEHHBIX
0o0pa30BaTeNbHBIX YUPEKACHUN, , NPEAYCMOTPEHO OCBOOOXKICHHE OT
yIUlaThl apeHIHBIX IUIATEKEN 3a ampenb, Mai, uroHb 2020 roma 1o
J0TroBOpaM  apeHAbl  (eAepalbHOr0  MMYIIECTBA,  COCTAaBJISIOLIETO
roCyJapCTBEHHYIO Ka3HY;

o ®dusnyecKue aula, OKa3aBIIMECS B CI0KHOW )KU3HEHHOW CUTyalluy, MOTYT
BOCIIOJIb30BAaThCA KPEAUTHBIMU KaHUKYJIAMH, MO3BOJSIOIMIMMU OTJIOKHUTH
MJIaTEXH 110 KPEeaUuTaM Ha CpoK 10 6 MecsLEeB.

3. Moounuzauyusn 00x0006 om 6HYMPEHHUX UCHOYHUKOG/HAN02080€ U MAMOICEHHOE
aOMuHUCmMpuposanue:

e Ilepecmompume pesxcum H/[C 0ns mosapoé u yciye, 001a2aemplx HA1020m no
HYJ1€6011 CMAGKe U 0C8000IHCOCHHBIX OM HANO200010HCEHUSL;
o Qonecuume nanozoeoe opems ona MCII u naubonee nocmpadasuiux cekmopos:
o Ilomnepxka  KpeauTOBaHWS  CYOBEKTOB  MaJlor0 M CPEIHEro
npeanpuHumMarenbcTBa (MCII):
* Pacmupenue nporpammbl peduHancupoBanus no kpeauram MCIIL.
BBeneHnne HOBOro nHCTpyMeHTa ¢ TUMUTOM pedunancupoBanus 500
MIIpI pyO. B HENAX mojepkanus oo0bemMoB kpenutoBanus MCII. B
10 JaHHOMY MHCTpYMeEHTY ¢ 23 mapTa 2020 roma npoiueHTHas CTaBKa
banka Poccuu ycranaBnuBaetcs B pazmepe 4%;
» Cuauxenue crtaBku banka Poccum ¢ 6% gm0 4% mno kpeaurtawm,
peuHaHCHpYyEMBIM B paMKax paHee JIeHCTBYIOIIEro Jumura B 175
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wipA py0. IIpu 3TOM KOHEUHas cTaBKa IO KpeAUTaM JJIs 3aeMILKKa
HE JIOJDKHA TpeBblmaTth 8,5%, TakKe CHUMAIOTCS BCE OTPacieBbIC
orpannueHuss Ha kpeauroBanune MCIL. IIpu 3TOM KpeauTHBIM
OpraHu3alMsIM C BBICOKMM KPEAUTHBIM PEUTHHIOM KPEIUTHI OyIyT
IPEIOCTaBIATHCS 0e3 00ecneueHnsl, a KpeJUTHBIM OPraHu3alusiM, He
MUMEIOIIUM TaKOI'0 PEUTHHIa, — IPHU HAJIU4KUM nopydyuTenscra AO
«Kopnoparus «MCII»;

[IpenocraBnenue Bo3moxHoctu 6ankaM 1 M®O no 30 ceHTs0ps He
YXYALIaTh OLEHKY KauyecTBa 00CITy>KMBaHUS J0JIra MAJIBIX U CPETHUX
MPEANPUATHIA BHE 3aBUCUMOCTH OT OLIEHKU (PUHAHCOBOTO MOJIOKEHUS
3a€MILMKA IO PECTPYKTYPUPOBAHHBIM CCYaM;

bank Poccun cuutaer 1eiaecooOpa3HbIM PaclpoOCTPaHUTh Psii Mep,
IPUHATBIX PaHEE B LUEJSIX NOAIEPKAHUA KPEIUTOBAHNS OpTraHU3aLMiA
MCII, tpancniopta U Typu3Ma (BKJIOYas TOCTUHUYHBINA OW3HEC), Ha
JOTIOJTHUTEIIbHBIN [IEpEUYCHb OTpaCIICH: Opra”u3anus
OOLIECTBEHHOTO NUTAHMS; JEATENbHOCTh B O0JACTU HCKYCCTBA,
CHOpTa U OTAbIXa U OpPraHU3ALMH PA3BICUYCHUI; NESITEIBHOCTh IO
OpraHu3aly KOHQEpeHUUH U BbICTABOK; 00pa30BaTeIbHbIE YCIYTH;
JESITeNIbHOCTh IO C/aYe B apeHy COOCTBEHHBIX UJIM apEeH/I0BAaHHBIX
HEXWIbIX 3JaHUN M TMOMEIIEHUN (BBICTABOYHBIE 3aJIbl, TOPIOBO-
pa3BJICKaTeNbHbIC IUIOIIAAM, HENPOJOBOIBCTBEHHAs PO3HUYHAS

TOPIOBJIsS);  pO3HWUYHAs  TOPIOBJISI  HEMPOJOBOJHLCTBEHHBIMU
TOBapaMu; CTOMAaTOJOTUYECKAs TPAKTUKA;
ITo Kpeauram Opra”Hu3auuu JaHHBIX oTpacien,

PECTPYKTYpUPOBAaHHBIM B CBSI3M C manHjaemued, bank Poccun
NPEAOCTABISET KPEAUTHBIM OpPraHu3alusM BO3MOXKHOCTH 10 30
ceHTs0ps 2020 roga He yXyauiaTh OLICHKY KauecTBa OOCTYKHUBaHUS
J0JITa BHE 3aBHUCUMOCTH OT OIEHKH (PUHAHCOBOTO TOJIOKEHHUS
3aEMILMKA.

Ynpocmume umnopmmusie npouedypor u mamosrccennoe admunucmpuposanue
01 moeapos, céazanuvix ¢ COVID-19:
O BBEJICHHE «3€JI€HOr0 KOPUA0pay» Ha TAMOXHE JIJIs1 UMIIOPTa TOBAPOB MEPBOt

O

HEOOXOIUMOCTH;

MPUOCTAaHOBKAa € 25 MapTta mo 25 ampens BECOBOTO KOHTPOJs Qyp,
MEepPEBO3AIIUX IPOJOBOJBCTBEHHBIE M HEMPOJOBOJBbCTBEHHBIE TOBapbI
nepBoil  HeoOXoauMOCTH  (MPOAYKTHI ~TUTAHUS, JIETCKHE TOBApHI,
JIEKapCTBEHHBIC CPEJICTBA).

Onmumusupyiime u asmomamusupyime HaAJ10206ble U MAMONCEHHbIE
npoyeoypol, RO 603MOICHOCIU UCNOJIb3YA OHIATIHOGbIE CPEOCmEa;
o OHC Poccun mpu3sbIBaeT nepeinT Ha 0ECKOHTAKTHOE B3aUMOJICHCTBUE: HA

caiite focTynHbl 6oJiee 50 OHJIaiTH-CEpBUCOB, KOTOPBIE MO3BOJISIOT PEIIUTh
IPAKTHUYECKU 000N BONPOC 10 HAJIOTaM yJIaJI€HHO.
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Bo epems u nocjie Kpusuca ocyuiecmeume 3HaAYUMEIbHbLIL nepexod Ha memoobl
npoeéepkKu u ay()uma, OCHOG6AHHblIE HA OUCHKE PDUCKOE.

4. IleHTp rocy1apCTBEHHOI0 YIIPaBJICHHS

Co30aiime eOUHbBLIl MEXAHUZM MEHCEEOOMCHIEEHHOU KOOPOUHAUUU Oelicmaeuil
no nPeoooIeHuI0 Kpu3uca:
o OmnepatuBHbli MmTad MO B3aMMOACHCTBHIO TPOQUIBHBIX OPTaHOB
MCIIOJTHUTENIbHOM BiiacTu Obu1 co3aan 27 ssuBaps 2020 rona Asis BbIpaOOTKH
MEp 10 TPEayNpexICHUIO 3aB03a W PACHpPOCTPAHEHUS  HOBOU
KOpOHAaBUPYCHON uH(pekuuu Ha Ttepputopun Poccuiickoii ®Denepanum.
https://cronkoponaBupyc.pd/what-is-done/hg/.

Bueopume cpedcmea coopa u eu3zyaibHo2o omoopax;cenuss OGHHbIX:
o OmnepatuBHbIi mTad MO B3aUMOJEHCTBUIO MPOQPWIBHBIX OPraHOB
UCIIOTHUTEILHOM BiIacTh ObLT co3/1an 27 ssuBaps 2020 roxa st BRIpaOOTKH
Mep 0 TPEAYNPEkKICHUIO 3aB03a W PACHpPOCTpPAHEHUS HOBOM
KOpPOHaBUPYCHOM wuHGeKMu Ha Tepputropun Poccuiickoit deneparuu.
https://cTonkoponaBupyc.pd/what-is-done/ha/;
o Paspaboran caiT https://coronavirus-monitor.ru/.
Co3oaitme oelicmeeHHble MexaHumul KoopouHnayuu Oelicmeuil
20Cy0apcmeeHHbIX 0P2aHo8;
Bzaumooeiicmeyiime ¢ zpaxcoamamu u  odecneuvme  NPO3IPAUHOCHLD
UHOPpMAYUOHHO20 00MEHA C HUMU;
Hcnonwzyiime pecypcol cyuyecmeyloumiux UHHOBGAUUOHHBIX WEHMPOB 8 Uenax
npomueooeicmeus Kpusucy.

5. becnepeooiinoe pynkuuonuposanme IlpaBurenbcrsa:

IlIposedume onepamuenyio OUEHKYy OeamenabHOCmMU, C MOYKU 3PEHUA ee
Oecnepeodoiinocmu

o Ilo BO3MOXXHOCTH B MUHUCTEPCTBaX BEIOMCTBAaX OCYILIECTBJIEH IEPEBO HA

yAanEHHYI0 padoTy.

Paspadbomaitme epemennvle npomoKovt;
Ilposeoume yenyonennyrw oueHky npoueccos, npouedyp, HT-cucmem u
WIMAamHno20 pacnucanus;
Buipabomaiime cmpamezuu obecneuenus becnepeboiinozo
¢ynkyuonuposanus.

6. YnpaBJjieHue JIIOACKUMH Pecypcamu:

Onpeodenume Kaouesvle u HeKIOUesble PYHKYUU U WimamHvle eOUHUUbL;
Beéeoume 6 oeiicmeue epemennyr0 Kadpogyio NOITUMUKY 0J15 PA3HBIX Kame2opuil
PadbomHuKos:

o paboromarenu  00s3aHbl  NPOMHPOPMHUPOBATH  CBOMX  PAOOTHHUKOB
(3acTpaxOBaHHBIX JIUIL), JOCTUTIIIMX MO COCTOSIHUIO Ha 6 anpesnst 2020 rona
Bo3pacta 65 ner (mata poxaenuss 06 ampens 1955 roma u panee), o
HE0OXOAMMOCTH O(POPMUTH DIEKTPOHHBIA JIMCTOK HETPYAOCIOCOOHOCTH

29


https://стопкоронавирус.рф/what-is-done/hq/
https://стопкоронавирус.рф/what-is-done/hq/
https://coronavirus-monitor.ru/

cBsi3u ¢ KapaHTuHOM (ko "03") Ha nmepuop ¢ 6 anpesns o 19 anpens 2020
roja, a Takxke o0 00S3aHHOCTH COOJIIOJATh PEKUM CAMOM3OJISAIUA U 00
OTBETCTBEHHOCTH 3a HECOOJII0ICHIE KapaHTUHHOTO PEXXUMa.
Obecneubme padOMHUKOE COOMEEMCHIEYIOWUMU UHCHPYMEHMAPUAMU U
UHgopmayuell 00 aIbMEPHAMUBHBIX CROCODAX GLINOJIHEHUA OO0JAHCHOCHIHBIX
ooa3annocmeil:
o Muntpyn Poccun pexoMeHJI0OBall MEpPEeBOJI COTPYIAHUKOB Ha pabOTy Ha

AOMY,

o Poctpyn pexomeHayeT ucnonb3oBath nopran "OunaiHuHCHeKIus.pd" ams
uH(GOPMUPOBAHUS O paBax PaOOTHUKOB MPHU MEPEBO/IEC HA AUCTAHIIMOHHYIO
paboTy u mpuHATHM paboTomaTeNssMU JPYTHX Mep B  YCIOBHUAX
pacnpocTpaHeHUs] KOPOHABUPYCHOU WH(EKIINH;

o MuHTpyZ MOCOBETOBaJ TIOCOpPraHaM, MYHULHIIAJIBHBIM OpraHaMm M
OpraHU3alMsIM C y4aCTHEM I'OCY1apCTBa U3MEHUTD PEXUM TPYJa B CBSI3H C
ANUJEMUEH KOPOHABUPYCA.

Obecneuvme Kaoposwlil pe3epe 01 Kaxcoou Kiloueeoil PyHKyuu.
7. TocynapcrBennbie npeanpusitus (I'I):

Ilo020mosvme nianvt KpU3uCHO20 ynpagieHus u odecneyenus becnepedoinozo
¢ynkyuonuposanus;

Paccmompume npozpammul cyocuouposanusi;

Ilpoananuzupyitme nHano2060-o6100xcemuvle nocieocmeusn oaa I'll;
Ilepecmompume noo0xoo0 K ynpaeieHuio mpyooeviMu pecypcamu;

Ilposeoume uneenmapuzayuio NO3UUUIL NO JUKEUOHOCMU U OYeHume
603ModcHOCm b 3aumcmeosanusn y I'Il

8. Yciyru cucreMbl NPaBOCYAHs:

Cokpamume 00vem @Qu3uueckoz0 e63aumooeiicmeus mexicoy cyoamu u
nO1b308aAMENAMU UX YCIIYZ HYHLIEM YAPOULCHUS U AGHOMAMU3AUUL RPOUEOYD:
o npuka3 BepxoHoro cyna ot 18.03.2020 Ne22-IT 0 10MIOTHUTEIBHBIX MEPaX
Mo TPEAYNPESKACHAIO PACIpPOCTPAaHEHUSI KOPOHABUPYCHOW WHQEKIINH
(2019-nCoV) B 3manusx u Ha Teppuropun Bepxosroro Cyna Poccuiickoit
denepanuu:

OTPaHUYUTH MPUCYTCTBUE B 3AAHMUSIX M HA TeppUTOpunu BepXxoBHOTO
Cyna Poccuiickoit @enepanuu rpaxaad (GU3UIECKUX JHUI]), B TOM
yycie MpeAcTaBUTENed  opraHu3aiuil  (IOpUAMYECKUX  JIUI),
OOIIECTBEHHBIX O0BEAMHEHNI, OPTAHOB TOCYJaPCTBEHHOMN BJIACTH U
OpraHOB MECTHOTO CaMOYTPABJICHHUSI, HE SBJISIONIUXCS yYaCTHUKAMU
CyneOHBIX pa3oupaTenbCTB (mocetuTenei B KauecTBe
Ha0roaTeNnei);

npeacearensiM  CyIAeOHBIX  COCTaBOB  CyNEOHBIX  KOJUICTHH,
NpeICeNaTebCTBYIOMMM B COOTBETCTBYIOUIUX  CYyJIEOHBIX
3acejaHusIX  OTrpaHUuYuTh OQOpMIIEHHE 3aiBOK HA  JIOMYCK
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noceTuTeNned B 34aHUs M Ha Teppuropuro BepxoBHoro Cyna
Poccuiickon ®@enepanum.

o pabora [Ipuemnoit Bepxosuoro Cyna P® npuocranasmmBaetcs ¢ 30 mapta
o 3 anpesst 2020 r. B ykazaHHbIN IEpUOJ1 JOKYMEHTHI M 00pAILLEHUS MOKHO
HarpaBuTh B BepxoBHblid Cyn PO yepe3 nHTEpHET-CalT WM OCPEACTBOM
II0YTOBOU CBSI3U.

o Buedopume naam Oeilicmeuss Ccyoo8 6  UPE3GLINAUHOU  CUMYAUUU,
npeoycmampuearowuii. RpUOPUmMemHoe paccmompenue 0en, CEA3AHHbIX C
COVID-19:

o IlocranoBnenue Ilpesnanyma BepxosHoro Cyna Poccuiickoit @enepanuu
[Ipesunuyma Cosera cyaeil Poccuiickoit ®exnepanuu (MOCTaHOBIECHUE
nerctByer B nepuoa ¢ 19 mapra 2020 roma nmo 10 ampens 2020 ropa
(BKITFOUUTEIBHO):

" [IPUOCTAHOBUTH JIMYHBIN MPUEM TpaxkJaH B CyJax U PEKOMEHI0BaTh
MO/JaBaTh JOKYMEHTBI TOJBKO 4Ye€pe3 JJIEKTPOHHbIE HHTEPHET-
IpPUEMHBIE CYI0B WM 110 nouTe Poccuy;

" paccMaTpuBaTh TOJBKO KaTeropum Jeia  0e30TiIaraTeiabHoro
xapaktepa (00 n3bpaHuu, NpoAJICHUH, OTMEHE WJIM U3MEHEHUH MEPHI
IIPECEYEHHUS, O 3aIUTE UHTEPECOB HECOBEPLIEHHOJIETHETO WJIU JIMIIA,
MIPU3HAHHOTO B YCTAHOBJICHHOM MOPSAKE HEJIEECTIOCOOHBIM, B Cllydae
OTKa3a 3aKOHHOT'O [PEICTaBUTEIS oT MEIULUHCKOIO
BMEIIATEIbCTBA, HEOOXOIUMOTIO ISl CIIACEHUS KU3HH, U JAPYTHE), a
TaK)K€ B MOPSIKE TPUKA3HOTO, YIPOUIEHHOTO MPOU3BO/ICTBA;

" BCEM CyJaM [pU HAIAYAM  TEXHUYECKOM  BO3MOKHOCTH
WHULMAPOBATh PACCMOTPEHUE JAENI MyTEM HCIOJb30BaHUS CHUCTEM
BUJICOKOH(EPEHII-CBSI3H,

" OIrpaHUYUTH JOCTYI B CYHbl JIUI, HE SIBJISIOMIMXCS yYaCTHUKAMH
Cy1€OHBIX TTPOIIECCOB.

9. MHoroypoBHeBoe ynpaBjieHHe B YCJIOBHSAX JIeleHTPAJIU3ALMU:

o (Co30aiime upesgvluaiinvlii  (PoHO, obecneyusarowuii  decnepedoltHoe
nepeuucienue cpeocme  Hauboree - nocmpaoasuwium  cyovekmam u
MYHUUURATIbHBIM 00PA306AHUAM:

o Pernonam BeIACIAT cpelicTBa HA OOPHOY C KOPOHABUPYCOM:

* BhIICNICHA JoTanus B pasMepe 33,4 mupa pyosien 77 peruoHam Ha
OpTaHU3alUI0 JOMOTHUTCIBHBIX WHMEKIIMOHHBIX KOHWKO-MECT B
OONMBHUIIAX W OCHAIIEHWE WX MEIWIMHCKUM OO0OpY/JIOBaHHEM B
COOTBETCTBHH C YTBEPKIEHHBIM MTEPEUHEM.

o Beigenstor cpenctsa u3 pezepsHoro ¢ounaa [IpasurenscrBa PO Ha 3akynky
aBTOMOOMJICH CKOPOI ITOMOIIIH:

= 5,2 mupa pyOnei u3 pezeppHoro (onna I[IpaBuTenbcTBa Ha 3aKyNKy
aBTOMOOUJIEH CKOPOM MOMOIIU B KOJIUUECTBE 1,2 THICSIY aBTOMOOUJICH.
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O YCTAaHOBJIEH MOPAJIOK MPEIOCTaBIEHUsI CyOCHIUN perMoHaM Ha OKa3aHHe
HEOTJIOKHBIX MEp MO TOMICPKKE CyOBEKTOB MaJIOTO W CPEIHETO
NpEANPUHUMATENIBCTBA B YCIOBUSX YXYAUIEHUS CHUTYallUM B CBSI3U C
pacrnpocTpaHEHHEM HOBOM KOPOHABUPYCHON MH(EKIIUH.

o Bueopume mexanusmvl Koopounayuu Oeiicmeuil 6 yciaoeusax 4pe3euluaiiHoul
cumyayuu:
= Oenepanpubii 3ak0H OoT 01.04.2020 1. Ne 98-®d3 «O BHeceHuu
W3MEHCHU B OTIECIbHBIC 3aKOHOJATEJbHBIE aKThl Poccuiickou
Qenepanii O BOIPOCAM  OPEAYNPEXKACHUS W JIMKBUJALIMHA
YPE3BBIYANHBIX CUTYALIUI.
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10. KAJIEHJIAPBH COBbITUM

[IpencTosiue coObITHS
15.04.2020 cpena

17:30 3anacsr ceipoii HedTr B CIITA
14:00 Exemecsaunsblii otuetr OIIEK

16:00 MexayHapoaHble pe3epBsbl LleHTpansHoro 6anka PO
20:00 Ywcio akTUBHBIX OYpOBBIX ycTaHOBOK 0T Baker Hughes
20:00 OOBEM POMBINLICHHOTO MPOU3BOICTBA (T/T) (Map)

13:30 Pemrenue 1mo npoleHTHON cTaBKe (arp)
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https://www.eia.gov/
https://www.opec.org/opec_web/en/publications/338.htm
https://www.bakerhughes.com/
https://ru.investing.com/economic-calendar/russian-industrial-production-553
http://www.cbr.ru/

IIpunoxenue 1. [Ipornos Bb no EBpomne u llenTpasibHOM A3Uu
TABLE 1.1 Europe and Central Asia growth scenarios

(real GDP growth at market prices in percent, unless indicated otherwise)

Baseline growth scenario

Downside growth scenario

Revisions from Revisions from

January 2020 January 2020

projections (pp) projections (pp)
Category 2019 2020f 2021f 2020f 2021f 2019° 2020t 2021f 2020f 2021f
EMDE ECA, GDP® 22 -28 5.6 -5.4 27 22 -44 6.1 -7.0 3.2
Central Europe and Baltic States® 4.0 -1.0 515 -4.3 23 40 -25 5.9 -5.8 29
Western Balkans® 3.6 I 4.4 -4.7 0.6 3.6 =318 4.5 7.4 0.7
Eastern Europe® 26 3.6 3.0 -6.5 -0.1 2.7 7.1 28 -10.0 -0.3
South Caucasus® 3.6 0.1 3.4 -3.0 0.3 3.6 -09 2.2 -40 -09
Central Asiaf 5.0 0.1 4.8 -4.3 0.2 50 -1.3 5.6 =57/ 1.0

Source: World Bank.

Note: Scenarios for 2020-21 were generated using the World Bank’s Global Spillover model and its MacroFiscal Model MFMod. The numbers in
this table were generated on the basis of specific assumptions about the inherently uncertain progress of COVID-19 and the policy responses to
it. As such, they should be interpreted as illustrative rather than predictive. World Bank numbers are frequently updated based on new informa-
tion and changing (global) circumstances. Consequently, the numbers presented here may differ from those contained in other World Bank docu-

ments, even if basic assessments of countries’ prospects do not differ at any given moment.

e = estimate; ECA = Europe and Central Asia; EMDE = emerging market and developing economy; f = forecast; GDP = gross domestic product.

a. GDP and expenditure components are measured in 2010 prices and market exchange rates.

b. Includes Bulgaria, Croatia, Estonia, Hungary, Latvia, Lithuania, Poland, and Romania.
c. Includes Albania, Bosnia and Herzegovina, Kosovo, Montenegro, North Macedonia, and Serbia.

d. Includes Belarus, Moldova, and Ukraine.
e. Includes Armenia, Azerbaijan, and Georgia.

f. Includes Kazakhstan, the Kyrgyz Republic, Tajikistan, Turkmenistan, and Uzbekistan.
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IIpunoxkenue 2. [Iporuos Bb no Poccun

_______________________________________________________________________________________________________________________________________|
TABLE 2 Russian Federation / Macro poverty outlook baseline scenario

(annual percent change unless indicated otherwise)

2017 2018 2019 e 2020F 20211 2022 f

Real GDP growth, at constant market prices 1.8 2.5 1.3 -1.0 1.6 1.8
Private Consumption 3.7 3.3 2.3 -1.5 2.3 2.3
Government Consumption 2.5 1.3 2.8 0.0 0.5 0.5
Gross Fixed Capital Investment 4.7 0.1 1.4 -6.4 3.0 3.7
Exports, Goods and Services 5.0 5.5 -2.1 -3.0 2.0 2.2
Imports, Goods and Services 17.3 2.6 2.2 -8.0 3.8 4.2
Real GDP growth, at constant factor prices 1.9 2.5 1.4 -1.0 1.6 1.8
Agriculture 1.5 0.8 0.6 0.3 1.7 1.7
Industry 1.8 1.9 1.5 -0.8 1.4 1.9
Services 1.9 2.9 1.4 -1.2 1.7 1.8
Inflation {(Consumer Price Index) 3.7 2.9 3.0 5.5 3.4 4.0
Current Account Balance (% of GDP) 2.1 6.8 4.2 1.1 2.6 2.3
Net Foreign Direct Investment (% of GDP) -0.5 -1.4 -0.1 -0.1 -0.1 -0.1
Fiscal Balance (% of GDP)* -1.5 2.9 1.9 -2.2 -1.1 -0.5
Debt (% of GDP) 15.5 14.2 14.4 17.1 18.2 18.9
Primary Balance (% of GDP)” -0.6 3.8 2.7 -1.2 0.1 0.5
International poverty rate ($1.9 in 2011 PPP)® 0.0 0.0 0.0 0.0 0.0 0.0
Lower middle-income poverty rate ($3.2 in 2011 PPP)% 0.3 0.2 0.2 0.2 0.2 0.2
Upper middle-income poverty rate ($5.5 in 2011 PPP)®* 2.5 2.3 2.1 2.2 2.1 1.9

Source: World Bank, Poverty & Equity and M acroeconomics, Trade & Investment Global Practices.

Motes:e= estimate, f =forecast.

(&) Fiscal and Primary Balance refer to general govemment balances.

(b} Caleulations based on ECAP OV harmonization, using 2018 -HB 5. Actusl data: 2018 Nowcast: 2019, Forecast are from 2020 to 2022

) Frojection using neutral distribution (2018) with pass-through =0.7 based on privete consumption per capita in constant LCU.

MPO [ Apr :-:u.



[Ipunoxenue 3. 06HOB/IeHHBIN NPOrHo3 MB® ot 14 anpesnsa 2020

Table 1.1. Overview of the World Economic Outlook Projections
(Percent change, unless noted otherwise)

World Output 29
Advanced Economies 1.7
United States 23
Euro Area 12

Germany 06
France 13
Rtaly 03
Spain 20
Japan 07
United Kingdom 14
Canada 16
Other Advanced Economies? 17
Emerging Market and Developing Economies 37
Emerging and Developing Asia 55
China 6.1
India® 42
ASEAN-5* 48
Emerging and Developing Europe 21
Russia 13
Latin America and the Caribbean 0.1
Brazil 11
Mexico 0.1
Middie East and Central Asia 12
Saudi Arabia 03
Sub-Saharan Africa 31
Nigeria 22
South Africa 02
Memorandum
European Union® 17
Low-Income Developing Countries 5.1
Middle East and North Africa 03
World Growth Based on Market Exchange Rates 24

World Trade Volume (goods and services) 09

Imports
Advanced Economies 15
Emerging Market and Developing Economies -08

Exports
Advanced Economies 12
Emerging Market and Developing Economies 08

Commodity Prices (US dollars)
OiF -102
Nonfuel (average based on world commodity import weights) 08

Consumer Prices

Advanced Economies 14
Emerging Market and Developing Economies’ 50
London Interbank Offered Rate (percent)

On US Doliar Deposits (six month) 23
On Euro Deposits (three month) ~0.4
On Japanese Yen Deposits (six month) 0.0
Source: IMF staff.

Note: Real effective exchange rates are assumed 1o remain constant at the levels prevailing during February 17-March 16, 2020. Economies are
listed on the basis of economic size. The aggregated quarterly data are seasonally adjusted. WED = World Economic Outiook.

'Difference based on rounded figures for the current, January 2020 WEO Update, and October 2019 WEO forecasts.

ZExcludes the Group of Seven (Canada, France, Germany, italy, Japan, United Kingdom, United States) and euro area countries.

3For India. data and forecasts are presented on a fiscal year basis, and GDP from 2011 onward is based on GDP at market prices with fiscal vear
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