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1. ,HI/IHaMI/IKa KJIIOUEBBIX 6I/IpH{€BbIX HMHIWNKATOPOB

3aKpbITUe Ha 04.11.2020 03.11.2020 02.11.2020 01.11.2020
Kypc u HedTb
USD/RUB 77.61 79.18 80.54 79.37
EUR/RUB 90.98 92.76 93.75 92.46
WTI 39.15 37.66 36.81 35.79
Brent 41.23 39.71 38.97 37.46
Urals (Rotterdam) 39.39 38.34 37.14 37.02
Urals (Mediterranean) 39.94 38.79 37.24 37.12
doHpaoBble PbIHKK
PTC NA 1108.15 1069.33 1066.6
MMBB NA 2786.42 2737.54 2690.59
S&P 500 3443.44 3369.16 3310.24 3269.96
DJIA 27847.66 27480.03 26925.05 26501.6
DAX 12324.22 12088.98 11788.28 11556.48
NIKKEI 225 23695.23 23295.48 23295.48 22977.13
ShaighaiComposite 3277.44 3271.07 3225.12 3224.53
VIX Index* 29.57 35.55 37.13 38.02
AKUUK
fasnpom NA 161.09 157.74 154.28
PocHedTb NA 374 359.2 349.8
Jlykonn NA 4252 4162 4050
Chevron 71.77 71.74 72.15 69.5
ExxonMobil 33.23 33.41 33.99 32.62
Shell 8.62 8.51 8.35 8.75
BaHku
Cb6epbaHk NA 209.2 204.5 200.99
BTH NA 0.03 0.03 0.03
JP Morgan 100.25 103.41 100.25 98.04
MeTannyprus
CeBepcTanb 1107.2 1093 1085 1061.8
Hopunbckum Hukenb 19512.0 19334 18864 19672
[leHe)XHble pbIHKU
RUONIA, % 4.15 4.15 4.15 4.26
Libor 3 Mec 0.2750 0.2681 0.2663 0.2729
Jonrosble pbIHKU
UST 10Y, noxoaHoCTb, % 0.640 0.633 0.605 0.653
Russia 30Y, poxogHocCTb, % 2.001 2.006 1.971 2.063

O0d3 -26207 (03.02.2027),
0OXOOHOCTb, % 5.31 5.34 5.33 5.37



3a npomeanryio Hegemo (28.10.20-05.11.20) ponmossie unmeKch Bhipocau Ha 1,2- 6,6%.
HNupekc BosatwiabHOCTH VIX 3a mocsieiHre TpU JHA pe3KO CHU3WICA Ha 25%, 4To
CITPOBOIIMPOBAJIO Y MHBECTOPOB CIIPOC HA PUCKOBBIE AKTUBbI. DTO TOBOPUT O TOM, YTO
WHBECTOPHI HAIEIOTCA Ha CTAa6WIM3aIIHIO TToMTHYecKol cutyarmu B CIIIA u

CKOpeﬁIHee IIpUHATHE (1)I/ICKaJIbHOI‘O IIaKeTa roCcriogaep>rKu 9KOHOMUKHU.

VIX d~ & 3

S&P Volatility Index 50.91 -6.15 (-10.78%)
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WcTovHuK: tradingeconomics.com

OTo mpaKTHUUeCKH MO3BOJIUJIO OTHITPATh BeCh MPOBAJ MOCTAETHUX He/le b OKTAOPS. 3
Hos16ps 2020 ropa unnekc Nasdaq Beipoc Ha 4%. [IpeiBbI6OpHOE pasLTi BHIBEIO UHAEKC
S&P 500 sbiire yposusa 3400 . CTOUT OTMETHTb, UTO CerogHsAIIHMe (5 HOA6Ps)
¢prouepcor Ha S&P 500 mpogosmkaiT poct u npubassT okosio 1,5% k 3490 . — no
HMCTOPUYECKOTr0 MakcuMyMa octaeTcs rnopsaaka 100 nyHkTos niu okoso 3%. [lpu aTtom

COXpaHSeTCs BhICOKAs HeOlpeAeJTEHHOCTh UTOTOB BbI6GOPOB B mpe3ugeHThl CIIIA.
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Llens! Ha HedTh 3a MPOLLTYIO HEJIEJII0 MTOKA3IN TTOJIOKUTEIBHYIO JUHAMUKY U
yBesmmunuch Ha 2,8-4,0% B 3aBucumMocTu ot Mapku. Ha HedTaHOM phIHKE 6BLIO

KpaTkocpouHoe pauin. [lommepky HepTAHBIM I[leHaM OKasajia CTaTUCTHKA 110 TOObIUH

v 3anacam Heptu B CIIIA.

3anacbl cbipo HedpTn oT MuH3Hepro CLUA, mnH 6/6H
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CTaTHCTHKA IT0 3aI1acaM ChIpbs OT AMEPUKAHCKOrO HHCTUTYTa HepTH 1 MUHIHEpro
CIIIA nokasajia 3HauMTeIbHOE MajeHue (Ha 8 MJIH 6appeJieii) pe3epBoB B CTpaHe 3a
npoureuryo Hegeso (23.10.2020-30.10.2020). [Tporuos npearmosaran poct o 1 MiH.
Ha muHamMuKy 3aI1acoB MOBJIMSAUIN YXY/IIIEHHe TOTOJHBIX YCIOBH B MeKCHKaHCKOM

3aJIMBe, OTHAKO JIAaHHBIN PpaKTOp SABISAETCA KPATKOCPOUYHBIM.

Takske gOMOTHUTEIBHBIM GAKTOPOM MO/IEPKKU HEPTAHDIX I[€H MOTYT CJIYKHUTh

HOBOCTH O coxpaHeHHe mmapameTpos caeaku OITEK+ nmo cokpaienuro 1o6sruu HedpTH Ha
2021 rop.

Uro kacaetcs Kypca py6Jis, TO 3a IPOIIEALIYIO He[eTi0 KYpC HAIMOHAIbHOM BaJTIOTHI
ykpenwicsa Ha 2%. OCHOBHOM ITPUYMHOM YKpeIUIeHHe Kypca py6Jis ABIAeTC

VIyUII€HHE BHEHIHEOKOHOMHNYECKOI'O (l)OHa.

[Tpu aTOM, Mo coobieHuto Munduna Poccuu, ¢ 9 Hos6ps 1o 4 nekabpsa B paMKax
orokeTHOrO TpaBwia bank Poccuu nmpogacT BamoTy Ha BHYTpeHHEM PhIHKE HA CYMMY
50,1 mapa. py6Jieil. OTO O3HAYAET, YTO €3KeTHEBHBINM 06'beM MPOJAYKA UHOCTPAHHOM

BAJTIIOTHI B HOSIGpe COCTaBUT 2,5 MJIpJ,. py6Jie, yTo Ha 57% HIKe OKTA6PHCKOTO YPOBHS.

= O6weM nokynku (npogaxu) santotel ana MunduHa, mnpa pyb.
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Bank Poccuu; BKC 3xcnpecc
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https://minfin.gov.ru/ru/press-center/?id_4=37265-o_neftegazovykh_dokhodakh_i_provedenii_operatsii_po_pokupkeprodazhe_inostrannoi_valyuty_na_vnutrennem_valyutnom_rynke

CTOUT [IOTTOTHUTEBHO OTMETHUTH, UTO ¢ 1 okTaA6ps baHk Poccuu B cooTBeTCTBUM C
06bSIBJIEHHBIM paHee IMOAXOIOM OCYIIEeCTB/ISET JOIMOJHUTENbHYIO MPOJAKY
WHOCTPAHHOM Ba/IIOTHI HA BHYTPEHHEM PhIHKe. DTO CBA3aHO CO CAEIKOM MO aKI[HUAM
C6epbaHKa, OT/IOXKEHHBIMH IMOKYITKaMHU B paMKax 61okeTHOro npaswia B 2018 romy u
B Mapre-anpesie 2020 roga. IToroseiii o6pem nmpoiasku cocTassteT okosio 185,4 miipp,

pyo6uiest wiu 2,9 mupg. py6sied B CyTKH.

O6bem exxegHeBHOM NOKYNKK (Npoaaxu) BanoTsl, Mapa pyb.

¥ B pamkax 6rogxeTHoro npaevna N LIE BocnonHAeT pesepebl
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Gauk Poccuu; BKC 3kcnpecc

CrnenoBaTesibHO, 001IIHe eKeTHEBHbIE IIPO/IAKH BAIIOTHI B HOSIOpe COCTaBAT 5,4 MIIPA.
pyb.iel, uTo Ha 38% HIKe OKTA6PHCKOro MoKa3aress. B To ke BpeMs aKcIiepThI He
OKHJIAIOT, UTO COKpallleHre 06'beMOB ITPOJAXKU BATIOTHI OKAXKeT 3HAUNUTETbHOTO

BJIUSHUSA Ha KypC py6JIA.
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https://cbr.ru/press/event/?id=8139

2. OIIEK 4 mecana noapsia HapaliiBaeT OObIUY
HepTH

[To orenke nudpopmarmonHoro areHrcrsa Peiirepc, mo6srua HedpTr crpanamu OITEK B

okTa6pe Boipocia Ha 210 Tric. 6/c 1o 24,59 MmiH. 6/c.

Hawu6osbimii BKiag sBHecaa Jlususa (+250 Thic. 6/c), yBerueHre JO6bIYU B 9TOM CTPaHe

— OJIMH W3 OCHOBHBIX PUCKOB HepTAHOTO phIHKA Ha JAHHBI MOMEHT, a Takke Hurepus

(+30 ThIC. 6/C).

CTOUT OTMETHUTbH, UTO CHUKeHHe 106b1un 3adpurcruposano B OAD (-100 Tsic. 6/c),
Benecyauie (-40 Toic. 6/c), Upane (-20 Tbic. 6/c), Aurone (-20 toic. 6/c). [lo6b1ua
OCHOBHOTO y4yacTHHKa KapTess — CaymoBCcKoi ApaBuu 3a MeCsI] CHU3aIach

He3HauuTesabHO (-20 ThIC. 6/c).

[To uToram oKTA6pA CTpaHbl KapTe/id BHITOJIHWIN JoropopenHocty Ha 101% (B

centabpe — Takske 101%).

YpoBeHb A406blun Ha 1
Maf

[Dob6biua OkTAbpbL [Dobbiua CeHTABpDL

AnxKup 0.860 0.860 1.057
AHrona 1.250 1.270 1.528
KoHro 0.300 0.300 0.325
DKBaTOpWanbHaa [BMHeA 0.120 0.110 0.127
laboH 0.200 0.200 0.187
Upak 3.820 3.700 4.653
KyseWnt 2.300 2.300 2.809
Hurepua 1.540 1.510 1.829
Cayposckan Apasus 8.980 9.000 11.000
OA> 2.400 2.500 3.168
NpaH 2.030 2.050

Nnsuna 0.430 0.180

BeHecyana 0.360 0.400

ONEK 13 24.590 24.380



3. Jlo6prua HedpTU B Poccuu nipogosrkaet

YBEJIMUKMBATbCA

[To manueiM MunsHepro Poccun, B okTs6pe mo6b1ua HedTi B Poccun cocrasmia 42,19

MJIH. TOHH win 9,98 muH. 6/c (- 11,2% r/). 3a 10 Mecs1ies TeKylero rojga cokpalieH’e

cocTaBwio 8,3%.
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4. npexkc PMI: cHmkeHne HacTpoeHuil B Poccuu

Nupgexc PMI Poccust mpoMbIIIeHHOCTbD, XapaKTepU3YIONTUN KOHBIOHKTYPY B

06pabaThIBaIOIel MPOMBIILIEHHOCTH, CHU3WICA B OKTA6pe ¢ 48,9 no 46,9 nyHkTa.

B mpecc-penuze HIS Markit otmeuaercs: «Poccuiickue npou3BoaUTe N ITOTEPSIN
JaJIbHeNIINNI UMITYJ/IbC K BOCCTAHOBJIEHUIO B OKTSA6pe, TOCKOJIBKY ITIPOM3BOJICTBO U
HOBbI€e 3aKa3bl COKPAaTWINCh. ENMHCTBEHHBIM IPKUM MATHOM CTaJsl BHEIITHUM CIIPOC,

KOTOPBIHN BRIPOC BIiepBbIe C aekabps 2018 roxa.

Crabple yci0BYs BHYTPEHHETO CIIPOCa OKa3asld aBjeHre Ha pellleHrs O IipreMe Ha
paboTy, HOCKOJIBKY MeCTa YBOJIEHHBIX II0 CO6CTBEHHOMY >KeJIaHHIO He YacTO
BOCITOJIHSUTUCh HA pOHE PACTYIIMX CBOGOJHBIX MOILHOCTEN U YCUIUH MO COKPAILEHUIO

pacxomos.

[IpousBoacTBeHHBIN ceKTOp Poccuu nipomo/nkuT cokpamartees g0 2k2021 roja,
ITOCKOJIbKY OKHJIA€TCS, UTO BHI30OBBI BHYTPEHHEr0 CIIPOCa U COXPAHAIONIAACS

HeOoIIpeaeJIC HHOCTb B OTHOIIEHHWH ITaHAEMUHN 6YJIYT BJIMATH Ha BOCCTAHOBJIEHHE).

Uupekcbl PMI Poccum
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===PMI: 06pab. otpacne PMI: ycnyru === PMI: KOMNO3UTHbIN
oKT.20 ceH.20 aBr.20 wuwon.20
PMI o6pab. oTpacnen 46.9 48.9 51.1 48.4
PMI ycnyru 46.9 53.7 58.2 58.5

PMI| koMno3uTHbIN 47.1 53.7 57.3 56.8



https://www.markiteconomics.com/Public/Home/PressRelease/5cef862a32714a078840e6182dd97039

[1o uroram okTa6ps unaekc PMI KOMITO3UTHBIN, XapaKTepU3YIOLIUNA COBOKYITHBIN

BBIITYCK B IPOMBIIUIEHHOCTH U YC/IyTaX CHU3WICA C CeHTAOpbCcKUx 53,7 mo 47,1 myHKTa.

Kak ormeuaetr Markit «... BO306HOB/IEHHEe OTrpaHUYEHUH, CBA3AHHbBIX C BUPYCAaMH, U
CTa6bIM KJIMEHTCKUM CIPOC MPUBEJH K criafy B cdepe yoIyr B Hadasie 4 KBapTasa.
CHuKeHMe TIPOJak Ha BHYTPEHHEM U BHEIITHEM PbIHKEe TaKsKe MOBJIHSJIO Ha 3aHATOCTD,
ITOCKOJIbKY KOMITAaHHH CHOBA CTaJ/IA YBOJILHATh Pa60THUKOB. Ha cOBOKyITHOM ypoBHe
TIPOM3BOIUTENH U MMOCTABIIUKH YCJIYT ITPOIEMOHCTPUPOBAIN aHAIOTHYHbIE TeH/IeHIIUH,
TIOCKOJIbKY MaHeMUs BHOBb Hauasia MposABaAThCA. COrJIacHO HalleMy IOoC/IeJHEMY
nporuosy, B 4k820 BBII causurca Ha 9,5% r/r, Ipu 5TOM OKHMIAETCH, UTO CHA,

IIPOJIIUTCA JI0 TepBbIX Tpex Mecsier 2021 roaa...»

BosibimHCTBO M3 HAallMOHAIBHBIX UHeKCcOB PMI ripoieMoHCTpHUpOBan yrydiiieHue mo
CpaBHEHHIO C MIOKA3aTeJAMHU CEHTSIOPS — MUPOBas IMTPOMBIIIJIEHHOCTb ITOKA He OIIyIaeT
Ha ce6e MOC/IeICTBUS HapacTaHUs BTOPOH BOJIHBI KOpoHaBupyca. Oco6eHHO
00Ha/IeKUBAIOT MOKa3aTesu B EBporte: mHAekc B EBpo3oHe TOCTUT MaKCUMYMOB C
asrycra 2018 roma (Bbigessiercst poct B ['epmanun), a ISM 8 CIIIA - Ha MakcuMyMax ¢

ceHTs6p# Toro ke 2018 roma.

Uupoekcbl PMl eBpoO30HLI UHaekcbl PMI eBpO30HLI
65 4 65 -

Ssiver‘M,-—\ M EE—M—A N

a5 45 1

35 - 35 1
25 4 25

15 15 4

5

5 T T T T T T T
2013 2014 2015 2016 2017 2018 2019 2020 2013 2014 2015 2016 2017 2018 2019 2020

== PMI: 0b6pab. ompacneii PMI: ycnyru s PMI: KOMNO3WTHBI

———PMI- ofipab. ompacneii PMI: yenyrm = PMI- koMno3nTHbIi
okT.20 cen.20 aBr20 uion.2 OKT.20 ceH.20 aBr.20 wuwon.2
PMI oBpab. oTpacneii 548 537 517 51 PMI o6pab. otpacneii 54.8 53.7 51.7 51
PMI ycnyru 46.9 48.0 50.5 54
PMI ycnyru 46.9 48.0 50.5 54, —
= PMI KOMNO3UTHbIA 50.0 50.4 51.9 54
PM| KOMNO3UTHBbIIA 50.0 50.4 51.9 54.
[epmaHua 55.0 54.7 54 .4 55
Fepmannsa 55.0 547 54 4 55.
D paHuma 47.5 48.5 516 57
®paHuus 475 485 516 ST ranum 492 504 495 52
Viranua 492 504 495 52 " inauns 441 443 484 52
McnaHus 441 44 3 48 4 52.
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https://www.markiteconomics.com/Public/Home/PressRelease/5666e22a264748b5801999090761f6ee

5. HepmenbHBIN pOCT 1IeH ocTaeTcsa CTabuIbHBIM, HO
rO0BOe 3HAUeHHEe MOKeT IIPeBhICUTH 4%

lMpupocr nHpexkca rioTpebuTesIbCKuX LieH, %

28 CeHT. 5 okT. 12 oK. 19 oK. 26 OKT. 2 HoS6.
3a Hefgento 0,0 0,1 0,1 0,1 0,1 0,1
C Havana Mecsua -0,1 0,1 0,2 0,3 0,4 0,0
C Hayanaroga 2,9 3,0 3,1 3,2 3,3 3,3

cpegHecyToYHbIA ¢ Havyana Mec. -0,002 0,018 0,014 0,015 0,015 0,020

UNBMEHEHMS LIEH Ha Hanbos1ee 3HaYMbIe TOBAPbI, %

12 19 26 2 2 Hos6. 2020 .
OKT. OKT. OKT. HOS6. K KOHLY

K ripeabiayLesi gate peructpauymm OKT. AEK.

2020r. 2019r.

Caxap-necok 104,7 104,0 103,8 102,9¢ | 100,8 156,5
Kpyna rpeyHeBasi-agpvua 100,6 100,8 100,6 100,7n | 100,2 137,8
NGOG AR EEUEL IR 100,2 100,3 100,4 100,0 | 100,0  105,7

M3 rweHnYyHom Myku 1 un 2 coptoB

Kypbl oxf1aXXgeHHbIE 1 MOPOXKEHbIE 100,1 100,1 100,3 100,2) | 100,1 99,2
Macno noaconHevyHoe 101,9 101,7 102,2 101,80 | 100,5 115,4
Anua KypuHble 101,4 101,9 101,9 101,5¢ | 100,4 95,1
A6nokum 98,1 98,5 98,7 99,1 99,7 116,9
JlyK penyaTthbii 99,8 99,7 99,8 100,61 | 100,2 99,9
MopkoBb 98,0 98,8 99,3 100,11 | 100,0 123,2
KapTodenb 100,8 99,8 100,5 100,91 | 100,3 113,7
Kanycta 6enokovyaHHasi cBeas 99,4 98,4 98,9 99,0 99,7 96,7
Orypubl cBEXME 100,4 103,0 105,5 108,51 | 102,4 66,9
BeH3nH aBTOMOOGUNBHbIN 100,1 100,0 100,0 100,0 100,0 102,3
AneKTponblfiecoc HanonbHbINA 100,6 100,1 99,9 99,1J 99,7 106,4
CMapT¢doH 100,0 99,9 100,0 100,11 | 100,0 99,9

JlerkoBble aBTOMOGUIIM NHOCTPAHHOM
MapKu HoBble
Xo3AaincTBeHHbIe TOBapbl

100,4 100,4 100,2 100,31t | 100,1 108,1

MbIN10 XO3IMCTBEHHOE 100,0 100,2 100,2 100,14y | 100,0 106,8
LiaMnyHb 100,1 100,9 100,2 99,80 | 99,9 103,8
MopoLLOK CTUPasbHBbIN 100,3 100,5 100,6 99,9¢ | 100,0 105,5
bymMara TyaneTtHasa 99,9 100,1 100,1 100,0 100,0 104,4
MepukKaMeHTbl
TpoOKCeEPYTUH 100,4 100,5 100,2 100,41 | 100,1 119,6
MeTaMnaon Hatpus (aHanbruH oTeu.) 100,1 100,5 101,0 100,3! | 100,1 118,4
JInHekc 100,5 101,0 100,5 101,1n~ | 100,3 127,8
BbpoMrekcuH 100,5 100,9 101,3 101,0! | 100,3 108,7
NMonnBMTaMnHbI C MaKpPO- U MUKPO3J. 100,7 99,9 99,7 100,71 | 100,2 109,1
BanokopauH 99,7 100,3 100,0 100,0 100,0 105,7
OdTaH KaTaxpoMm 100,1 99,9 99,8 100,0 100,0 98,8
dnyounHonoHa aueToHug 100,2 100,4 100,4 100,0 100,0 108,7
AnMarenb, cycrneHaus 100,1 100,3 99,9 100,21 | 100,0 106,7

PeHHM 100,3 100,4 100,1 100,21 | 100,0 105,6




[Tocie okoHUaHMSA rnepuoga Ce30HHOU ,I[e(l)JIHL[I/II/I JWMHaAMHKa II€H Ha l'[OTpGGI/ITeJIbCKOM

PBIHKE HE€ JE€EMOHCTPpHUPOBaJIa IIPUSHAKOB YCKOPE€HUA, U Wﬂ_ﬂﬂghﬂﬂuﬂﬂ B

TeueHHe MATH HeJleJb TePXKUTCA Ha MUHUMabHOM ypoBHe 0,1%.

Chep:xkuBaroliiee BIUAHKE Ha IIeHbI HA Hejlee ¢ 27 OKTAOPA 110 2 HOA6PS MPOIO/LKIIO
OKa3bIBaTh yaelesaeHue 96,10k (Ha 0,9%) u kamyctel 6eokouantoi (1%), xorsa B

11eJIOM TLJIOJIOOBOIIHASA MPOIYKIIHA 32 Hefles 0 TTogoposkaa Ha 1,1%.

[1o ombITy MPONUIBIX JIET MOKHO ITPEII0I0KUTh, YTO BepPOSATHOCTD JIa/IbHEHIIIero
CYILLLeCTBEHHOT'O YCKOPEHUs POCTa LeH Ha IJIOJOOBOLIHYIO MPOAYKIUIO A0 KOHIIA roAa
HeBeJIMKa, U HelleJIbHOe YIOpOXKaHe MOYKeT COXPaHUTbhCA B mpefesnax 2% 3a
HCK/IIOUEeHHEM ITOC/IeTHUX HeJlesIb ToJa, KOT/Ia HAabJII0IaeTCA TPAAUIIOHHbBIN

MpeAIpasgHUYHbBINA POCT CIPOCA.

M3 npounx npoayKTOB Ae3UHPIAIIMOHHOE BIUSAHIE OKa3bIBAJIO CHHUKEHHE 1eH Ha PUC U
mrero (va 0,2% u 0,5% cooTBeTCTBEHHO), 06YCJIOBJIEHHOE POCTOM IPeIIOKEHNs, a

TaK:Ke yZellleBJeHre pAga NO3ULIMU MACHON MPOAYKLIMU U KOHCEPBOB JJ1f1 AeTCKOT'0

nuranus (Ha 0,1-0,4%).

Cpeny HeIIpOIOBOJILCTBEHHBIX TOBAPOB 3aMeTHOE CHHKEHHeE IIeH OTMeUaeTcs Ha TaKue
TOBApBI IJIUTELHOTO MOJIb30BaHMsA, KaK 3JIEKTPOTbUIecoC HarosbHbli (Ha 0,9% 3a

HeJIEeJI0) U TeJIEBU30P IIBETHOro n3obpaxkenus (Ha 0,6%).

BBuy He60JIbIIIOrO KOJTHYECTBAa TOBAPOB I/TUTEHHOTO MTOJIb30BAHMS, ITPECTaBI€HHBIX
B eXKeHeleJIbHOM CIpaBKe 06 MHJEKCe IMOTPe6UTENbCKUX 1IeH, HeJlb34 C/Ie/IaTh
OJTHO3HAUHBIH BBIBOJI, O CTEIIeHH BJIUSAHUSA JAaHHOTO y/ellleB/IeHUA B 1eJIOM Ha UHJIEKC
MOTPe6UTETHLCKUX 1IeH. boJiee 1oiHO HHOpMALIUA 6YIeT MpeiCTaBIeHa B CIeIyIoNeM
eKeHeleJIbBHOM MOHUTOPHHTE, KOT/ia 6y IyT OMy6/IMKOBAaHbI TaHHBIE O I[eHaX Ha

HOTpe6I/ITeJIbCKOM PBIHKE B OKTH6pe.

[Ipounie mpo10BOJILCTBEHHBIE U HETIPOAOBOILCTBEHHBIE TOBAPHI OKA3bIBAIN
MIPEUMYIIeCTBEHHO MPOUHQIIAIIMOHHOE BiusgHUe. [Ipy 9TOM HeCKOJIbKO 3aMeTHICs
POCT IieH Ha TaKhe COLMATIbHO 3HAaYMMble IPOAYKTHI, KaK fAllia KypuHble, caxap U MacJjo
nosicomHeyHoe. OTHOBpeMeHHO, HeCMOTPS Ha XOPOIINH ypoKal, 0TMeYaIoch

YCKOpeHHe POCTa IleH Ha MyKy ¥ MaKapOHHbIe U3JIeJIHs.


https://rosstat.gov.ru/bgd/free/B09_03/IssWWW.exe/Stg/d02/206.htm

B mesiom MHQIALIMIO NPOJO/KAET CAEP>KUBATD CIA0bIN CITPOC BCJIENCTBUE «BTOPOU
BOJTHBI» MAHJIEMHUU U TIOCTENIEHHOTO YKeCTOYeHUsI KapaHTHHHBIX Mep. TeM He MeHee, TTO

uroramM roga I/IH(l)JIHI_[I/IH MOKeT BBIMTH 3a TpaHUILIbl TAPTETUPYEMOI'O SHAUYECHUA.

Tak, B cootBeTcTBHHM ¢ mporHosoM banka Poccuu BepxHsAA rpaHuna HHOIIALIAY 110
utoram 2020 roga — 4,2%. 1o nporuosy CyetHoi nanatel, k koHiy 2020 roga

I/IH(l).HHLII/IH MOXKET COXpPaHUTHCA B paMKaX TApreTUupyeMoro 3aHaud€Hud 1 COCTaBUTDH 5,8‘

4,0% B 3aBUCUMOCTH OT ClieHapHs IIPOTHO3a.


http://cbr.ru/collection/collection/file/29374/forecast_201023.pdf
https://ach.gov.ru/upload/pdf/Макропрогноз%20на%202020-2023%20годы%20финал.pdf

6. OnepaTuBHBIE UHIAUKATOPHI 9KOHOMHUECKOM
AKTUBHOCTU

6.1. Crabmwinsanmusa 9KOHOMUYECKOH aKTUBHOCTHU

[1Io gaHHBIM €
my6sinkyemoro bankom Poccuy, 3a Hepenmo 26.10.2020-30.10.2020 oTkI0HEHE BHU3

BXOJALIUX IUIATEKEN OT «HOPMaAJIbHOI0» YPOBHSA YMEHBIIUIOCH 10 -1,9 % mo
cpaBHeHUIO ¢ -3,7% Hepenent panee(19 — 23 okra6bps) (PucyHoxk 1).

PucyHok 1. lIuHaMUKa OTKNOHEHMA OT «HOPMankHOro» YPOBHA CKOMNbL3ALWEro cpegHero
exo0AuWux NNaTexen 3a YeTblpe HeJenu, B3BelUeHHbIX No gone oTpacnei B BAC
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® Bcero no BAC Bes pobbiun  HedTEeNpoAYKTOB, rocynpasneHns

McTouHunk: BaHk Poccumn

[To manusiM Banka Poccuy, B oTpac/iax BHyTpeHHEro crpoca 06bemM GpHUHAHCOBBIX
IIOTOKOB cTabwinsupoBasicsa. HeratusHbie 3¢pdeKThl YaCTUUHOTO BO3BpaTa
OTpaHUYEHUH B CBA3U C YXY/IIIIEHUEM STHAEMUOIOTUUECKOM CUTYAIUN TTOKa
MIPOSABJIAIOTCA TOJBKO B OTPAaHUYEHHOM KpyTe oTpacyeil. BocctaHOB/IeHEe BHEIIIHETrO
CIIpoCa, CKOpee BCero, MpUOCTAaHOBUTCSA Ha GpOHe YXY/IIIeHUS dITHIEMHUOTOTYeCKOM

CUTyallIMl B MHpe ¥ TOBTOPHOTO BBeJeHUs O6IIeHAIIOHATBbHBIX KAPAHTHHOB B KPYITHBIX

Pa3BUTHIX CTPAHAX.
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http://cbr.ru/Collection/Collection/File/29417/finflows_20201105.pdf
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6.2. CTpECC-I/IHﬂeKCbIZ HOTpe6I/ITeJIbCKaH dKTHUBHOCTDb
CTa6I/IJII/ISI/IpOBaJIaCb

TinkoffCoronalndex mo Poccum Ha 4 Hos6psa coctasui 6,1. [Torpe6urenbckas

aKTHUBHOCTH C peBpasis TEKYIIETO rojia Bbipocsa Ha 14%, npotus pocta Ha 1% Hexesei

panee. O60opoT 6usHeca BeIpoc Ha 9%, mpoTus pocta Ha 8% Hexeneli panee. Jlois

OHUIAMH IuIaTeXeu cocraswia 19%.

JIMHaMVKa nHaeKca

MoTpeOnTeNbCKaa aKTUBHOCTD
Bblpocna Ha 7% ¢ 2019

PasHuua SOHUMK TpaTaMmKn

noTpebuTer 3HANOrM4HON Hepsnein 2019 .

5]

©

006opoTbl Br3Heca
ynanu Ha 6% c 2019

PazHuua m

ny cpeaHel BeIpyHKOM B CpaBHEHMM

C 8HANOTWYHO

Jlona oHnamH nnaTexen
Bblpocna B 1,3 pasac 2019

PazHnLa Mex,

C aHanorM4Ho

NcTouHMK: TuHbKOD® BaHK
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https://index.tinkoff.ru/?region=all

[To manHBIM Ha 4 HOAGPA UHIEKC ITOTPEGUTETHCKON aKTUBHOCTH KieHTOB CHepbaHKa

coctasw1 64 6awtos u3 100. JlaHHBIH ypoBeHb TOTPEO6/IEHUS ABIAETCSA OOBIYHBIM.

ITo manapiM Céepbanka, 26.10.2020-03.11.2020 pacxo/pl moTpebUTEEH Ha TOBAPhI U

YCJIYTH TI0 CPaBHEHMIO ¢ aHasioruuHou Henener 2019 roga cuusmvch Ha 1,7%.

ObbeM pacxonos NoTpebuTenelt oTHocKMTeNbHO conocTasnMor Hegenv 2019 ropa (% rfr).

Hous onnaiin miateskeii 3a 26.10.2020-03.11.2020 cocrasuina 17,3%

. :

MpvBeneHbl AaHHble O none OHNMalH OnNaT OTHOCUTENbHO CYMMbI BCEX BesHanMyHbIX TpaTt.
HanuyHble onepauv He yunTbIBaKOTCA.

H3meHeHMe 060pOTOB 6M3HECA 32 HEIEI0 COCTaBHIO 2,5% OTHOCUTEBHO

aHasiornyHoro nepuozga 2019 roxgy.
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https://www.sberindex.ru/?lang=ru

7. 1lporHossl pasBUTHUS MUPOBON 9KOHOMMKH U
Poccuu

7.1 EBpokoMuccHus yIydliinia IMporHo3

EBpokomuccus nepecmotpesna makpornporHos Ha 2020 u 2021 roppr. B uactHOCTH, B
Poccuu oxkupmaercsa MeHee Tury6okui criag skoHoMuKH B 2020 romy u 60jiee yBepeHHOe

BoccTtaHoseHue B 2021-om.

[Iporunosuoe mamenue BBII Poccuu 8 2020 romy cocrasur o 4,2%, B 2021 rogy
0’KUJaeTCs BOCCTAaHOBUTEIBHBIM POCT 9KOHOMHUKH Ha 2%. B mpepiayiiiem BeceHHEM
IIPOTHO3€ Pa3BUTHA MHPOBOI dKOHOMUKK EBpokoMuccHs oxkugaia ciaga B Poccuu B

2020 roxy Ha yposHe 5% BBII u 60o.1ee citab6oro Boccranosinenus 8 2021 rogy (1,6%).

CTouT OTMETUTH, UTO OOHOBJIEHHBIN MPOrHO3 EBpokomuccuu no cHkeHuo BBI
Poccun B 2020 rogy coBrajaeT ¢ HeMTpaIbHBIM ClieHapreM MporHo3a CyeTHOM

I1aJIaThbI.

«Perteccus B Poccuu 6ymet B HEKOTOPOU CTereHU ciiabee, Y4eM B 6OJ/IBIITUHCTBE
TOCYHAPCTB «OOJIBIION ABAALATKIY. DTO CBA3AHO ¢ pe¢pOpMHUPOBAHHEM
MaKpO3KOHOMHYECKOM cUCTeMbl B Poccry, 0CHOBaHHOM Ha THOKHMX Kypcax o6MeHa
BAJIIOTHI, 2 TaKKe 6s1arofjapsi OTHOCUTEIHFHO 3aKPBHITOM U CTATUYHOM MPUPO/Ie

3KOHOMMKM.

B To *)e BpE€MA BOCCTAHOBJIEHUE OKAMKETCA MEAJICHHBIM, YUUTHIBAA CTPYKTYPY
9KOHOMMKH U JOJITOCPOYHBIE DKOHOMUHUUYECKHE BBI3OBBD», - COO6IJ.[aeTCH B 0630pe

EBpokomuccum.

EBpokoMHCCHA TaKKe TTPU3HAJIA, UTO POCCUUCKHUN GUHAHCOBBIN PETYISATOP
CITPaBJIAETCA C KOHTPOJIeM UHQJIAIINH, i CUUTAET, UTO B ITIEPCIIEKTHBE TPEX OJIMMKAMNIIINX

set uHAIMA B Poccuu okakeTcs HUKe 11€1eBOro YpoBHs B 4%.

CrabuipHOMY pa3BUTHIO 9KOHOMUKH Poccun Takske 6y/ieT Crioco6CTBOBATD, IO
MHeHHI0 EBpokoMuccHH, OTHOCHUTe/IbHASA CTA6WIBHOCTh HEPTAHBIX I1€H, KOTOpbIE B
2020-2022 ropax, coriacHO TIPOTHO3Y, 6YIyT OCTaBaThCA B MHTepBasie 42,6-46,4
nostapa CIIIA 3a 6appes.


https://ec.europa.eu/info/sites/info/files/economy-finance/ip136_en.pdf
https://ach.gov.ru/upload/pdf/Макропрогноз%20на%202020-2023%20годы%20финал.pdf
https://ach.gov.ru/upload/pdf/Макропрогноз%20на%202020-2023%20годы%20финал.pdf

[To onienke EBpokomuccu, criag, MUPOBOM 9KOHOMHKH H3-3a IMaHJEeMUHA KOPOHAaBUPYCa
B 2020 ropy coctasut o 4,3%, B 2021 romy — BoccraHosseHue a0 4,6%. B
IIpebIAyIiieM, BeCEHHeM, IIPOrHO3€e PAa3BUTHA MHPOBOIM 9KOHOMHKH OKHIAJICS CIaf Ha

3,5% B 2020 rogy u mocaenymwoiiee Boccranopinenue B 2021 roxy Ha 5,2%.

[Tpornos criaga BBIT CIIIA 8 2020 roay youyuiien no 4,6% (BeCHOM oKumasics crajg Ha
6,5%), HO oxumaHug BoccTaHoaeHus B 2021 rogy cHUzkeHsI 10 3,7% (BecHOM 6bL10

4,9%).

[To Kuraro EBpokomuccus 3HaunTebHO yuryulnmia oxxkuganusa pocra B 2020 ropny,
HEeCMOTps Ha IaHAeMHuIo, - 10 2,1% (B BecenneM mporHose - 1%), B 2021 roay - 7,3% (8

BeCeHHeM IIporHose - 7,8%)



7.2. ITporaossl skoHomMuueckoro pocra POCCHUA

BceMupHbIi 6aHK. 8 oKTs16ps
BcemupHbliii 6aHK. 8 ntoHa 2020
BcemupHbiit baHk. 9 anpens 2020
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https://openknowledge.worldbank.org/handle/10986/2140
https://openknowledge.worldbank.org/handle/10986/33476
https://www.imf.org/en/publications/weo
https://www.imf.org/en/publications/weo
https://www.imf.org/en/Publications/WEO/Issues/2020/04/14/weo-april-2020
https://www.imf.org/en/Publications/WEO/Issues/2020/04/14/weo-april-2020
https://www.imf.org/en/Publications/WEO/Issues/2020/01/20/weo-update-january2020
https://www.imf.org/en/Publications/WEO/Issues/2020/01/20/weo-update-january2020
https://www.oecd.org/economic-outlook/
https://www.oecd-ilibrary.org/docserver/0d1d1e2e-en.pdf?expires=1591801300&id=id&accname=guest&checksum=224329A0828DD345C52120C296FFC4EB
https://www.oecd-ilibrary.org/docserver/0d1d1e2e-en.pdf?expires=1591801300&id=id&accname=guest&checksum=224329A0828DD345C52120C296FFC4EB
https://www.oecd.org/economic-outlook/
https://ec.europa.eu/info/business-economy-euro/economic-performance-and-forecasts/economic-forecasts_en
https://ec.europa.eu/info/publications/european-economic-forecast-autumn-2019_en
https://www.economy.gov.ru/material/directions/makroec/prognozy_socialno_ekonomicheskogo_razvitiya/prognoz_socialno_ekonomicheskogo_razvitiya_rf_na_2021_god_i_na_planovyy_period_2022_i_2023_godov.html
http://www.cbr.ru/collection/collection/file/28034/forecast_200724.pdf
http://www.cbr.ru/collection/collection/file/27833/forecast_200424.pdf
http://www.cbr.ru/collection/collection/file/27568/forecast_200207.pdf
https://www.spglobal.com/ratings/en/research/articles/200330-economic-research-the-escalating-coronavirus-shock-is-pushing-2020-global-growth-toward-zero-11413969
https://www.acra-ratings.ru/research/1769
https://www.acra-ratings.ru/research/1715
https://www.moodys.com/search?keyword=Global%20Macro%20Outlook%202020&searchfrom=GS
https://www.moodys.com/search?keyword=Global%20Macro%20Outlook%202020-21%20(June%202020%20Update)%20&searchfrom=GS
https://www.moodys.com/
https://www.moodys.com/search?keyword=%20Global%20Macro%20Outlook&searchfrom=GS
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7.3. [Iporunossl sakoHOMHUYeckoro pocta MUP

2019 2020 2021 2022 2023
BceMupHbI 6aHK. 8 UioHa 2020 2.4 -5.2 4.2
BceMupHbI BaHK. aHBapb 2020 2.4 2.5 2.6
MexayHapopaHbivi BanioTHbii DoHA. 2.8 -4.4 5.2 4.2 3.8
13 okTa6pa
MexxoyHaponHbi BantoTHbiv DoHA. 2.9 -4.9 5.4
24 viioHs 2020
MexayHapoaHbi BanioTHbln DoHA. 2.9 -3.0 5.8
14 anpenb 2020
MexayHapoaHbi BanioTHbl DoHA. 2.9 3.3 3.4 2.7
AxBapb 2019
O3CP. 16 ceHTa6psa 2020 2.6 -4.5 5.0
O3CP. 10 1ioHsa (NeCCUMUCTUYUHDBIN) 2.7 -7.6 2.8
0O3CP. 10 nioHS (ONTUMUCTUYHDIN) 2.7 -6.0 5.2
O3CP. 2 mapTa 2020 2.9 2.4 3.3
EBpokomMuccus. 5 Hos6pa 2020 2.7 -4.3 4.6 3.6
EBpokomMuccus. 6 maa 2020 2.9 -3.5 5.2
EBpokomMuccus. 13 ¢pespana 2020 3.1 3.3 3.4
MuH3KOHOMPa3BUTUA. ceHTabpb 2020 - oT -4.0-(-4.5) 4.5-5.0 ~3.0
PAHXuI'C. 24 anpensa 2.9 oT-1.5p00-5.0 o013.0004.0
Fitch. 7 ceHTa6psa 2.2 -4.6 4.0 3.0
Fitch. 26 mana 2.0 -4.6 5.1
Fitch. 21 anpens -3.9
Fitch.19 mapTa 1.3
AKPA. 21 anpens 2020 (6a30Bbit 2.8 -2.6 3.6 2.7
cueHapuii)
S&P. 16 anpensa 2.9 -2.4 5.9 3.9
S&P. 30 mapTta 2020 2.9 0.4 4.9
Moody's. 25 aBrycTta 2020 -4.6 5.3
Moody's. 22 uioHa 2020 -4.6 5.2
Moody's. 28 anpens 2.7 -4.0 4.8
Moody's 25 mapta 2020 2.6 0.5 3.2
Fitch. 29 niona 2020 2.7 4.6 4.9 3.4
Fitch. 26 masa 4.6

B3b. 29 anpens -2.2



file:///C:/Users/ASUS/AppData/Local/Packages/Microsoft.MicrosoftEdge_8wekyb3d8bbwe/TempState/Downloads/9781464815539%20(1).pdf
https://www.worldbank.org/en/publication/global-economic-prospects#data
https://www.imf.org/en/Publications/WEO/Issues/2020/04/14/weo-april-2020
https://www.imf.org/en/Publications/WEO/Issues/2020/04/14/weo-april-2020
https://www.imf.org/en/Publications/WEO/Issues/2020/01/20/weo-update-january2020
https://www.imf.org/en/Publications/WEO/Issues/2020/01/20/weo-update-january2020
https://www.oecd.org/economic-outlook/
https://www.oecd-ilibrary.org/docserver/0d1d1e2e-en.pdf?expires=1591801300&id=id&accname=guest&checksum=224329A0828DD345C52120C296FFC4EB
https://www.oecd-ilibrary.org/docserver/0d1d1e2e-en.pdf?expires=1591801300&id=id&accname=guest&checksum=224329A0828DD345C52120C296FFC4EB
https://www.oecd.org/economic-outlook/
https://ec.europa.eu/info/sites/info/files/economy-finance/ip125_en.pdf
https://ec.europa.eu/info/sites/info/files/economy-finance/ip125_en.pdf
https://ec.europa.eu/info/publications/european-economic-forecast-winter-2020_en?utm_source=ecfin_new_publication&utm_medium=email&utm_campaign=publication
https://www.economy.gov.ru/material/directions/makroec/prognozy_socialno_ekonomicheskogo_razvitiya/prognoz_socialno_ekonomicheskogo_razvitiya_rf_na_2021_god_i_na_planovyy_period_2022_i_2023_godov.html
https://www.fitchratings.com/research/sovereigns/global-economic-outlook-september-2020-07-09-2020?FR_Web-Validation=true&mkt_tok=eyJpIjoiWmpZeE9ETmpNV1psTURReSIsInQiOiJaZDdCWEZjTVZCNUZyYUdoZnVla3ZRVm5PczRGcm94XC95dExBOEpSUStBcm1cL3h1clJmc3dYUGFCR3Fxa0xBQ2FoOWpEczdDUW9HNVB6Zk5UdXRHKzdyOUxDMm9jZ0VxazBBOVNPZ0YxMmVaNXVsQVdSM3dmTGlDU3ppSUZjUjIwIn0%3D
https://www.fitchratings.com/research/sovereigns/global-economic-outlook-datasheet-crisis-update-late-april-2020-coronavirus-recession-unparalleled-23-04-2020
https://www.acra-ratings.ru/research/1769
https://www.acra-ratings.ru/research/1769
https://www.spglobal.com/ratings/en/research/articles/200416-economic-research-covid-19-deals-a-larger-longer-hit-to-global-gdp-11440500
https://www.spglobal.com/ratings/en/research/articles/200330-economic-research-the-escalating-coronavirus-shock-is-pushing-2020-global-growth-toward-zero-11413969
https://www.moodys.com/researchdocumentcontentpage.aspx?docid=PBC_1241698
https://www.moodys.com/search?keyword=Global%20Macro%20Outlook%202020-21%20(June%202020%20Update)%20&searchfrom=GS
https://www.moodys.com/
https://www.moodys.com/search?keyword=%20Global%20Macro%20Outlook&searchfrom=GS
https://www.fitchratings.com/research/sovereigns/global-economic-outlook-june-2020-coronavirus-disruption-easing-29-06-2020
https://www.fitchratings.com/research/sovereigns/global-economic-outlook-crisis-update-may-2020-coronavirus-shock-broadens-26-05-2020

8. Kanmengapp co6pITUI

06.11.2020

10.11.2020

11.11.2020

12.11.2020

IIITHHALIAQ
20:00
BTOPHHK

15:00
cpena
14:00
16:00

YETBEPT

12:00
16:00

IIpeacrosimue coObLITHS

Yucno akTUBHBIX OVPOBBIX yeTaHOBOK 0T BakerHughes

KpaTkoCcpodHBIN IPOTrHO3 CUTYVAIIUUA HA PHIHKAX
yHepronocureneit ot EIA

Exemecsaunbiii otuer OIIEK

CaJsips10 Toproporo 6bananca PO

ExxemecsauHbii oTueT MeEXIYHAPOIHOTO
YHEPrEeTUYECKOr0 areHTCTBA 110 PHIHKY HehTH
BBII Poccun 3a 3 k8. 2020 roaa



https://www.eia.gov/outlooks/steo/
https://www.eia.gov/outlooks/steo/
https://www.opec.org/opec_web/en/publications/338.htm
http://www.cbr.ru/
https://www.iea.org/oilmarketreport/omrpublic/currentreport
https://www.iea.org/oilmarketreport/omrpublic/currentreport
http://www.gks.ru/




