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1.,H|HH3MI/IK3 KJIIOUEBBIX 6I/Ip)K€BbIX HMHIHNKATOPOB

22.09.2020 21.09.2020 20.09.2020 19.09.2020
Kypc u HedTb

3aKpbiTue Ha

USD/RUB 76.09 76.41 75.74 75.10
EUR/RUB 89.09 89.94 89.66 88.99
WTI 39.60 39.31 41.11 40.97
Brent 41.72 41.44 43.15 43.30
Urals (Rotterdam) 41.00 39.73 41.98 41.94
Urals (Mediterranean) 40.85 40.03 42.28 42.24
®oHAoBbIE PbIHKMK
PTC 1193.06 1181.24 1228.64 1243.29
MMBbB 2884.66 2863.67 2951.79 2971.74
S&P 500 3315.57 3281.06 3319.47 3357.01
DJIA 27288.18 27147.7 27657.42 27901.98
DAX 12594.39 12542.44 13116.25 13208.12
NIKKEI 225 23360.3 23360.3 23360.3 23319.37
ShaighaiComposite 3274.3 3316.94 3338.09 3270.44
VIX Index* 26.86 27.78 25.83 26.46
AKUMM
Fasnpom 179.00 177.17 181.52 183.9
PocHedTb 374.80 368.3 376.5 382.55
Jlykonn 4529.00 4511 4677 4793.5
Chevron 75.53 76.3 78.21 78.79
ExxonMobil 35.53 36.43 37.19 37.8
Shell 9.62 9.74 9.62 9.81
BaHku
Cb6epbaHk 229.9 226.25 230.3 231.46
BT 0.03 0.03 0.04 0.04
JP Morgan 94.27 95.31 98.35 98.56
MeTannyprus
CeBepcTanb 976.2 972.2 976 989.8
Hopunbckuinm Hukenb 18758.0 18694 19300 19370
[eHe)XXHble PbIHKU
RUONIA, % 4.160 4.2 4.2 4.2
Libor 3 Mec 0.2750 0.2681 0.2663 0.2729
Jonrosble pbIHKU
UST 10Y, noxoaHoCTb, % 0.640 0.633 0.605 0.653
Russia 30Y, poxooHoOCTb, % 2.001 2.006 1.971 2.063

O0d3 -26207 (03.02.2027),
0OXOOHOCTb, % 5.31 5.34 5.33 5.37



Ha mMupoBbix GpOHIOBBIX PhIHKAX ITPOIO/LKAETCA HeraTUBHBIN $oH. 3a He/rero

16.09.2020-23.09.2020 mupossie $poHI0BBIE UHIEKCHI cCOKpaTUinch Ha 0,4-4,8%.

Ha porrkax CIIA Ha6/romaeTcss BOJATHWIBHOCTD, CBI3aHHASA BBICOKOM
HeorpeeaeHHOCThIO. [loc/ieHre qHY Ha6/TIOIaeTCA YCUIeHHEe OTTaCeHUH, CBI3aHHBIX
pUCKaM¥ BOSHUKHOBEHHS BTOPOU BOJIHBI IMaHAeMUH KopoHaBupyca. Hampumep, Biactu
Benmko6puTaHrN HaMepeBalOTCA BBECTH HOBble KapaHTHHHbBIE Mephl, a Mcrmanus BHOBb
BBeJIa KapaHTUHHbIe Mepbl B Manpupe. Tak:ke, CTOUT OTMETUTD, UTO peCITy6/IMKAHIIbI U
JleMOKpaThl HUKAK He MOTYT JIOTOBOPUTHCS O HOBOM ITaKeTe aHTUKPU3UCHOM
TIOJIEPIKKU. DTOT MPOIECC OCIOKHEH BbIGOpamMu HOBOTO BepxoBHOTO cyibH cy/ia

CIIA.

HeraTuHas AUHaAMUKa pOCCHUMCKUX PHIHKOB OOBACHSETCSA BHEIIHUMH GaKTOPaAMU:
He6JIaronpusaTHBIN GOH HAa MUPOBBIX PIHKAX U CHIKEHHUeE 1ieH Ha HedThb 21 ceHTAOPS.

Py6sp 3a Hepmesro 16.09.2020-23.09.2020 ociab Ha 1,4%.

LleHb! Ha HedTh 3a MPOIIEANIYIO Hefe 0 Bbipocau Ha 4,1-5,5% B 3aBUCHMOCTH OT MapKH.
[Ipu 5TOM CTOUT OTMETHUTD, UYTO B ITOHEIEbHUK, 21 CeHTA6GPSA, ITPOU3OIIUIO CHUKEHHE
tied Ha 4,0-5,4%. [Ipu 2TOM BO BTOPHUK, 22 C€HTA6PA, IIeHbI Ha HedTh HAYATH
BOCCTaHaBIUBaThCA. OIHAKO aKTUBHOMY BOCCTAaHOBJIEHUIO HEPTAHDBIX IeH
IIPEeIATCTBYeT HHPpOpMAIIU O BEPOATHBIX BHICOKMX TeMIIaX HapalllBaHUA JOObIYM B
JluBuu nmocsie oTMeHbI GOPC-MaXKOPHBIX O6CTOATETHCTB U OKOHUAHUA BOCBMUMECSIYHOU

6J10Kaibl HepTAHOU UHPPACTPYKTYPHI.

Takyke CTOUT OTMETHTB, UTO 110 JaHHBIM KoMITaHuu TomTom: aBTOMO6WIbHBIIN TpadUK
BOCCTAHABJIMBAETCS B 6OJIBIIMHCTBE KPYITHBIX TOPOIOB MHUPa, YTO O3HAUYAET POCT CIIpoca
Ha 6eH3UH U au3esb. Hamprumep, B MOCKOBCKOM arsioMepaiuu B ceHTA6pe TpaduK yrke
BOCCTAaHOBWICSA JI0 YPOBHA Tepeji KApaHTUHHBIM KpU3HUCOM. B MeHbIIIel cTeneHu

tpaduk BoccraHoBwicsa B Heio-Uopke 1 Heio-Jlesn.


https://www.tomtom.com/en_gb/traffic-index/ranking/
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@ Shanghai traffic

Average congestion  Difference from 2019
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2. Ywucno 6ypossix B CIIIA Ha MUHUMYyMeE

CorJtacHO JJaHHBIM, OIY6JIMKOBaHHBIM HedTerasoBol cepBUCHOM KommnaHuei Baker
Hughes, konuecTBo HePTAHBIX 6YPOBBIX BBIIIIEK MPOAO/IKAET OCTABATHCA Ha

MHHHMAaJIBHBIX YPOBHSAX. 14 aBrycra 6pU1 YCTaHOBJIEH PEKOPIHBIA MUHUMYM C HIOJIS

2005 ropma — 172 6ypoBbIx.

3a 11.09.2020-18.09.2020 konmuecTBO HePTAHBIX YCTAHOBOK YMEHBIIMIOCH Ha 1 10
179 1miT., KOTMYECTBO ra30BbIX YCTAHOBOK YBEJIMYHJIOCH HA 2 A0 73 1IT., a obliiee
KOJIMYECTBO YCTAHOBOK COCTABMJIO 255 IIT. (10 CPAaBHEHMIO C AaHAJIOTUYHBIM [TEPUOIOM

MPOILLTIOTO rojia 0blilee KOJMUEeCTBO aMepPUKAHCKUX 6YPOBBIX CHU3WJIOCH Ha 613

eIMHHULI).

- [o6biva HedTU M KonuyecTsBo Bypoebix 8 CLUA . B/
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fAueapb 2016 Agryct 2016 Mapt 2017 OkTAGpb 2017 Mait 2018 Jekabpb 2018 Mions 2019 deppans 2020  CeHTabpb 2020

—Konunuecteo Byposbix, ed. (nesas wWkana) —[ob6biua HedTn, MmnH. 6/a (Npasas wkana)

CTouT OTMETHUTD pe3KHe KpaTKOBPEeMEeHHbIe MPOBAJIbI B CHIKEHUH JO6BIYN HeDTH,
0603HauUeHHbIe Ha rpaduke. DTH MPOBAJIBI XapaKTePU3YIOT ITePUO/Ibl YParaHOB Ha
tepputopuu CIIIA, Ha BpeMs KOTOPBIX 6bUIa OCTAHOBJIEHA JO6bIUA HePpTH Ha

HEKOTOPBIX MECTOPOXKIAEHHS. ITO OTPAKAIOCh Ha BOJIATWIBHOCTH 1IeH Ha HeTb.
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https://bakerhughesrigcount.gcs-web.com/rig-count-overview?c=79687&p=irol-rigcountsoverview
https://bakerhughesrigcount.gcs-web.com/rig-count-overview?c=79687&p=irol-rigcountsoverview

5. DKOHOMMKA B aBI'yCTe — IPOJIOKAETCS
MeJlJieHHO€e BOCCTaHOBJIeHHE

MpupocTt % r/r 1ksB. 20 2 ks. 20 1 non. 20
BanoBbit BHYTPEeHHUA NPOAYKT 1,6 -8,0 -3,4
NHBecTULNMN 1,2 -7,6 -4,0
PeanbHble pacnonaraembie AeHeXxXHble [oxXoabl 1,2 -8,0 -3,7

S & & 8§ 8 8§ 8 8§ 8§

MpupocTt % r/r o of % o s z 5 . e L

x 6 = < > = = < T

NHOeKc noTpebuTenbCcKmx 2.4 23 25 3,1 3,0 3,2 3,4 3,6

LeH

n:gs;:ol%‘;gz'm”e””°r° 11 33 03 -66 -96 -94 -80 -72 -45
CenbCcKoe X03ANCTBO 29 31 30 31 32 30 40 44 42

py3oo6opoT TpaHcnopta | -40 -05 -67 -60 -94 -96 -83 -52 -6,2
PO3HWYHas TOProBns 27 47 57 -226 -186 -71 -19 27 -51
MnaTHble ycnyry 08 01 -63 -382 -389 -345 -255 -18,8 -19,8

PeanbHas 3apaboTHas
nnata

[+)
bespabotuua, %k 9AH,15 |, 4,5 47 58 61 62 63 64 56
neT v cTapLue
Kypc py6nb/aonnap 61,8 639 731 752 72,6 692 71,3 738 70,0

,',-l}g;:n”c"i‘,”eq”b Mapki 62,1 545 29,0 163 30,4 42,1 441 447 407

6,5 57 59 -2,0 1,0 0,6 2,3

B Hauase maHmeMUN HEKOTOpPBIE IKCIIEPTHI 0xKuAanu U-06pa3sHOTO BOCCTAHOBJIEHUS
9KOHOMMKH ITOCJIe OTMEHbI KapaHTHUHHBIX Mep. OJHaKO 9TOro He MPOU3OIILIO.
BoccTaHoB/IeHHE POCCUIICKOM 9KOHOMHKHU HUZET IOBOJIBHO MeaieHHO. [1o nuroram
aBrycTa — BTOPOTO MecsAIla Moc/ie MpaKTUYeCKU MOJTHOM OTMeHbI OTPaHUUYeHHI Ha
paboTy NMpenpuATHN — CHIDKeHHe TMHAMUKY ITOKa3aTe el peaJbHOro ceKTopa 1

HOTpE6I/ITeJIbCKOI‘O CIIpoCa 3aMe€TJIOCh HE3HAUUTE/IbHO.

OKoHOMMUEeCKas TUHAMUKA CIEP>KUBAETCS BIUSHUEM KaK BHEIIHUX, TaK M BHYTPEHHUX
dakropos. Tak, mmHaMuKa [1eH Ha He)Th 60JIbIlle HE OKa3bIBaeT 3aMETHOTO
CTUMYJIUPYIOIIETO BO3MEUCTBUSA — B aBI'yCTe IIeHbI MPaKTHUYECKU MepeCcTaIu PacTH,

CTa6MIN3UPOBABIINCH Ha ypoBHe cBbiie 40 ro/u1apoB 3a 6appetsb.


https://rosstat.gov.ru/bgd/free/B20_00/Main.htm
https://www.economy.gov.ru/material/departments/d12/konyunktura_mirovyh_tovarnyh_rynkov/o_sredney_cene_na_neft_sorta_yurals_za_avgust_2020_goda.html

HedTsHble 1ieHbI MpoLUIH ITEPHOA, Hau60Jiee aKTUBHOTO POCTA OC/Ie BBEIEHUS
orpanndenuii B pamkax OIIEK+, 3amacer v pucku «BTOpO¥ BOJIHBI» MAaHAEMUH 1
IIOBTOPHBIX KAPaHTHHHBIX O'PaHUYEHUM B CTpaHaX MUpa PaCTyT, UTO He J0OABJIAEeT

OIITUMH3MaA.

Cwmsaruenue yciosuii OIIEK+ ¢ 1 aBrycra He oka3ayio 3aMeTHOTO BJIUSHUA Ha JUHAMUKY

[06BIBAIOINMX [IPOU3BONICTB. Bosee Toro, Ha ¢poHe ncueprnanud odbderTa OTI0KEHHOIO
CIIpOCa JIa’ke YCKOPWIOCH CHIKeHUe B 00pabaThIBAOIIEN IIPOMBIIIIEHHOCTH. 3aMeTHOe
CHIKEHME B [IPOMBIIIIEHHOCTH MPOAOJIKAET TOPMO3UTh JTUHAMUKY B cdepe
rpysorepeBo3ok. [loamep:KKy pealbHOMY CEKTOPY OKa3ai0 OTHOCUTEIBHO
He3HauuTe/bHOe CHIKeHHe B CTDOUTEILCTRE, He MpeBbllIaBiiee 4% fake Ha ITUKe
OrpaHHUYEHHUMH, a TAKXKe YBEPEHHBIA POCT B CEIhCKOM XO3AMCTBE, HA Pe3Y/IbTaThI

AEATECJIbBHOCTH KOTOPOIr'O KapaHTHHHbBIE MEPbI HE OKA3a/IM 3aME€THOI'O BJIMAHUA.

Hcuepnanue adpdpeKTa 0TIOKEHHOTO CIIPOCa OTPASKWIOCh U HA JUHAMHUKE 060p0oTa
POSHUYHON TOPrOBJIN: CHUKEHHE B aBrycre yeKopuiaoch ¢ (-)1,9% no (-)2,7%. Cioxkuas
CUTyaLus coxpaHseTcs B cdepe [LIATHRIX YCIVT, I/ie BCe ellle AeHCTBYIOT OTpaHUYeHHS
Ha pa6oty npeanpuaTuil. OIHAKO 3aMejlJIeHre CHUYKeHHUs TIOUTH B iBa pasa (c rmourtw (-)
40% B anpesie-mae 10 MmeHee (-)20% B aBrycre) — OHO3HAYHO ITOJIOMKUTENbHASA
TeHgeHuMs. TeM He MeHee, BOCCTAaHOBJIEHHE UMEHHO B cdepe YCIyT 6yAeT IIPOUCXOAUTh
HauboJIee MeIJIEHHO KaK B CBA3U C COXPAHAIOIIMMUCA OTPaHUYEHUAMH, TaK U BBULY

PUCKOB BBE€JC€HUA HOBBIX.

PrIHOK Tpy/a pearupoBas Ha KPU3UC B 9KOHOMHUKE C OTTO3[JaHHEM, U POCT 6€3Pa6OTHIIbI
BCE ellle ITPO/IO/KAETCH, HO MOKHO ITPE/IIOJIOKHUTh, UTO B aBTyCTe YPOBEHD 6€3paboTHIIbI
MIPUOJIHU3IIICA K CBOEMY MaKCUMYMY, U, HAUMHAS C CEHTAGPSA, HAUHET CHIKATHCS.
«AHTUKPU3UCHOE) TIOBBIIIIEeHHE TOCOOUSA MO 6e3paboTHIIe CITOCO6CTBOBAIO PEKOPIHOMY
YBEJINUEHUIO YNCIEHHOCTH OQHUITHATBHO 3aperMCTPHPOBAHHBIX 6€3pabOTHBIX, KOTOPOE B

aBrycTe JJOCTHUIJIO ITouTH 76% OT 0611eH YMCIeHHOCTH 6€3paboTHBIX.

B ceHTs6pe 1 OKTA6GpE TPU COXpaHEHUH 6/IaTONPUATHBIX TEHAEHIIUNA B 9KOHOMHUKE U
TeKYILero YpOBHS KApaHTHHHBIX Mep CUTYaIUsA Ha PhIHKE TPy/ia HAYHET YJIyYIIaThCH.
OTomMy 6yAeT crtocO6CTBOBATh KaK Ce30HHBIHM POCT CIIPOCA U MpeJIoKeHUs TPY/a, TaK 1

nmpoaoJrkKarnieecda, XOTb U MEJIEHHOE, BOCCTAHOBJ/IEHHUE p€aJIbHOI'O CEKTOpaA.


https://rosstat.gov.ru/bgd/free/B20_00/IssWWW.exe/Stg/d08/2-2-1.doc
https://www.economy.gov.ru/material/file/1a1ca8072cb3d40ca4c327cb2d83efe5/200915.pdf
https://www.economy.gov.ru/material/file/1a1ca8072cb3d40ca4c327cb2d83efe5/200915.pdf
https://rosstat.gov.ru/bgd/free/B20_00/IssWWW.exe/Stg/d08/2-2-2.doc
https://rosstat.gov.ru/bgd/free/B20_00/IssWWW.exe/Stg/d08/2-2-0.doc
https://rosstat.gov.ru/bgd/free/B20_00/IssWWW.exe/Stg/d08/2-5.doc
https://rosstat.gov.ru/bgd/free/B20_00/IssWWW.exe/Stg/d08/2-4.doc
https://rosstat.gov.ru/bgd/free/B20_00/IssWWW.exe/Stg/d08/2-3-1.doc
https://rosstat.gov.ru/bgd/free/B20_00/IssWWW.exe/Stg/d08/3-1.doc
https://rosstat.gov.ru/bgd/free/B20_00/IssWWW.exe/Stg/d08/3-1.doc
https://rosstat.gov.ru/bgd/free/B20_00/IssWWW.exe/Stg/d08/1-0.doc
https://rosstat.gov.ru/bgd/free/B20_00/IssWWW.exe/Stg/d08/7-0.doc

4. HOTp€6I/IT€JIbCKI/I€ OEHbI — B O2KNJIdHHMH POCTa

[MpupocT nHAaexca NoTpebUTesIbCKUX LUeH, %

17 aBr.
3a Hepenio 0,0
C Ha4yana Mecsua -0,1
C Havanaropga 2,9
CpefHecyTO4HbIY C Ha4Yana -0,006

Mecsua

24 aBr. 31 asr. /CeHT. 14 ceHT.
0,0 0,0 0,0 -0,1
-0,1 -0,1 0,0 -0,1
2,9 2,9 3,0 2,9

-0,006 -0,005 0,000 -0,004

21 ceHT.

0,0
-0,1
2,9

-0,001

UNBMEHEHMS LIEH Ha Hanbos1ee 3HaYMble TOBAPbI, %

31 7 14 21 21 ceHT. 2020 r.
asr. CEHT. CEHT. CEHT. K KOHLYy
K ripegeiayLes 4arte peructpaLmm asr. Jex.
2020r. 2019r.
Caxap-necok 100,6 101,0 100,7 102,31 | 104,1 128,5
Kpyna rpeyHeBasi-agpuua 100,0 99,6 99,9 100,11 99,5 134,0
Xne6 n 6ynoyHble n3genusa
P A v T 100,1 100,2 100,2 100,1) | 100,5 104,7
Kypbl oxna)xgeHHble U MOpO)XeHble 99,8 99,7 99,8 99,7¢ 99,3 98,9
Macno nogconHe4yHoe 100,1 100,3 100,4 100,91 | 101,5 106,1
Anua KypuHble 99,8 99,8 100,5 100,3) | 100,6 88,9
A6nokun 96,8 96,4 96,6 96,81 90,2 131,5
JIyK penyaTbin 97,6 97,3 96,8 97,8Mn 92,1 103,7
MopkoBb 95,7 95,4 96,0 96,41 88,3 137,5
KapTtodernb 95,7 94,6 96,6 96,91 88,5 115,4
KanycTta 6enfokoyaHHaqa cBe)xast 96,9 96,6 97,1 97,3 91,3 105,2
Orypupbl cBeXxue 99,9 99,6 99,6 102,61 | 101,7 59,9
BeH3UH aBTOMOOUIIbHbIV 100,0 100,0 100,0 100,0 100,0 102,2
AneKTponbifecoc HanosbHbINA 99,8 99,6 100,7 100,4! | 100,7 106,2
CMapT¢doH 100,0 100,1 100,4 100,1) | 100,6 99,7
JlerkoBble aBTOMOGUIIN MHOCTPaHHOM 99,9 100,7 100,3 1001l | 1011 106,1
MapKu HOBble
Xo34ancTBEHHbIE TOBaphI
MbI10 X035INCTBEHHOE 100,1 100,1 100,2 100,31 | 100,5 106,2
WamnyHb 100,0 100,6 100,4 99,6¢ 100,6 102,9
MopoLwWwoK cTupanbHbIn 100,2 99,8 100,0 100,11 99,9 103,7
byMara TyanetHas 100,1 99,7 100,1 100,1 99,9 104,1
MegnkaMeHTbl
TPOKCEPYTUH 100,1 101,1 100,5 100,61 | 102,2 117,6
MeTtamuaon HaTpus (aHanbruH oted) | 100,3 100,6 101,2 100,51 | 102,3 115,8
JInHeKc 100,2 100,8 100,8 100,5) | 102,1 123,6
BpoMrekcuH 100,3 100,6 100,2 101,0n | 101,7 105,2
NEETEL L GEERpos 100,0 100,3 99,2 99,6~ | 99,1  107,8
MUKpPO3sieMeHTaMU
BanokopauH 99,5 99,9 99,8 99,8 99,5 105,7
Od¢TaH KaTaxpoM 99,9 99,7 100,1 100,0 99,8 99,4
dnyoumMHONOHa aueToHNA, 100,1 100,2 100,3 100,3 100,8 107,0
AnmMaresnb, cycneHsusd 99,7 100,4 100,3 100,3 101,0 106,1
PeHHU 100,0 100,1 100,3 100,4n | 100,8 104,8




Ha uepgene c 15 o 21 cenTa6ps 6pu1a 3adpuKcrpoBaHa HyJsieBass HHIAIINA.
He3nHpaAIMoHHOe BIUAHNE CE30HHOTO PpaKkTOopa Ha TUHAMUKY I€H ITOCTEITeHHO
YMeEHBIIIAeTCs [0 Mepe 3aMe/l/IeHNs] CHUKEHHS [eH Ha IUIO00BOIIHYIO POAYKIIUIO — 32

TIOCJIETHIOIO HeJleJTio ee yiellleBaeHue 3amemioch ¢ 2,5% mo 1,8%.

CTOMMOCTH 6OJIBIIMHCTBA COIUAIBHO 3HAUMMBIX OBOIIEH U GPYKTOB ITPUOIU3UIACH K
CBOEMY I'OIJOBOMY MUHUMYMY WIH AOCTHUI/IA ero. HekoTopsie mo3uiiy — orypiisl U

IIOMHOOPBbI — HAYAJIKM JOPOMKATh.

[TpomoskaroT [emieBeTh KpyIisl (pUC U MIIEHO), a TAK}Ke HEKOTOPbIE BUIBI MsAca (Kyphl U

CBUHMHA).

W3 11po10BO/ICTBEHHBIX TOBAPOB Ha pOHE COKpAIlEHUs YPOsKasa 3aMETHO U YCTOMUHUBO
pacTyT IleHbl Ha caxap, KomrieHcupy# yaeiiesiaenue 2019 roma. 3ameTHO oneperkaer
HaKOIUIEHHYIO C Hauajia rojia MHQJIALMIO PUPOCT LIeH Ha pAJ KOHCEPBOB (B TOM YKCJIe
U1 IETCKOTO ITUTAHUSA), COJIb, Yail U MyKy. [Ipy aTOM I1eHBI Ha MKy O KOHIIA roja

MOTYT CHUSHUTBHCA B CBA3U C O KUTAE€MbBIM BBICOKHM YPOKaAEM.

HenpomoBosibcTBeHHBIE TOBApPHI, YUACTBYIOIIHE B e3KeHeleJIbHOM 06C/IeJOBAaHUU CPeTHUX
TOTPEOUTETHCKUX II€H Ha TOBAPhI M YCJIYTH, HA OCHOBAaHUM KOTOPOTO PACCUMTHIBAETCS
HeJleJIbHbIN UH/IEKC MOTPEOUTENbCKUX 11eH, OKA3bIBAIOT IPEeNUMYIIeCTBEHHO

HpOHH(l)ﬂHHHOHHOC BJIMAHHE.

HecMmoTps Ha C/TOXKHYI0 9dKOHOMUUECKYI0 O6CTAaHOBKY U MeHee BhIpa’keHHOe BJIUSTHHE
ce30HHOTO $aKTOpa, B CEHTAOpE BCe ellle BO3MOsKHa Aedusiius. B mesom qunamuka

HOTpe6I/ITeJIbCKI/IX OEH MOKET BEPHYTHCA K POCTY YK€ B HaUaJI€ OKTHGPH.


https://rosstat.gov.ru/bgd/free/B09_03/IssWWW.exe/Stg/d05/176.htm

0. Romir He BuguT crniajsa B noTpebjieHUU

[lo manapIM Romir, MHIEKC MOBCeHEBHBIX PACXO/IOB IPAXK/IAaH MO CPABHEHUIO aBI'yCTOM
MIPOIIJIOTO To/ia OKasasIcs Bhillle Ha 5,3%. Pacxo/pl B aBrycre sBIAIOTCA HAUO6O/BIIINMHU B
JAaHHOM MecsIle 3a BCce rojibl HabioieHUH. TaKas JUHAMUKA He BITOJTHE COTJIaCyeTCs C
naHHbIMH PoccraTa: 060pOT pO3HUUHOM TOPTOBJIM B aBryCTe TEKYILEro rojia

cokparwicsa Ha 2,7% t/r.

JnHaMuKa peasbHbIX («OUHIEHHBIX» OT UHQJIALMH) ITOBCEAHEBHBIX PACXO0OB JKUTEIEH
PpOCCHICKUX TopojioB ¢ HacesenreM oT 100 ThicsaY KUTeTeH
(saBaps 2016 — asryct 2020)

Romir

-O=2016 ron -=2017 ron -(=2018 ron 2019 ron ~=-2020 ron

121%

D L0 [~ L0 - e 0 - Pl o e ¥
Q c = c © b = Q o o a a
@ < © ) = =] =) > o) (<) © =]
@ a = Q = < o = = x @
b m c < | = ; o -
'S < i = o
e [} o (=3
(&
100% = meduaHHoe 3HayeHue 2012 zo0a
UNcmoyHuk 8anHbix: Romir Scan Panel, cenmsabps 2020

HecMmoTpst Ha BBICOKUI TEKYIIUM YPOBEHb MOTPEOUTETBCKUX PACXOI0B, HAGITIOAAaeMbIX

Romir, B gasbHelilieM He CTOUT OKUAATH POCTA PACXO/IOB, TPAAUIIMOHHO

Ha6JTI0/TaeMOTO B KOHIIE TIPeIbIYIIUX JIeT: 3a | mosryroaue peanbHble pacriosiaraeMble
o,

JleHeKHbIe JIOXObI HaceJIeHH, YKe COKpaTHINCh Ha 3,7%, B 1iesiom 3a 2020 rop ux

COKpallleHHe COCTAaBUT 3% B COOTBETCTBHU C 6a30BBIM BapHUaHTOM IIPOrHO3a

MunskoHoMmpassuTusa Poccum.

12
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https://romir.ru/studies/rashody-v-avguste-pokazali-rekordnoe-dlya-mesyaca-znachenie

6. PocT 6eiHOCTH BO BTOPOM KBapTaJjie — PUCK JJIs
HaLlMOHAJIbHOU LIeJIN

CHikeHMe peaibHbIX pacIIo/araeMbIX JeHeKHbBIX JOXOI0B BO 2 KBapTase Ha 8% He
MOTJIO He CKa3aThCA Ha YPOBHe 6eTHOCTH, BhIpociieM 3a KBaptai Ha 0,9 m.m. mo 13,5%,

41O dKBUBaIeHTHO 19,9 MJIH. UestOoBEK.

YpoBeHb *K13HU HaceneHna B8 2019 1 2020 rr.

12,7
12 -2
-4
-6
-8
9,2
|| -10

1 k8. 2019 2 k8. 2019 3 kB. 2019 4 kB. 2019 1 k8. 2020 2 kB. 2020
I ypoBeHb begHoCTU, % ==@==pea/ibHble pacnosiaraemble LeHeKHble 0X0Abl, % K COOTBETCTBYIOLWEMY NEPUOAY

Panee skcrieptsr HUY BIID noncunrany, yro mepsr [IpaBurenscTsa Poccuiickoit
Qepepaiuu no nojagepKKe HaceleHUsA B IEPUOJ, eMCTBUS OTPAaHUYHUTENBHBIX Mep 10
60pb6e ¢ HOBOM KOPOHABUPYCHOM MHQEKIIHeH, TO3BOIMIN KOMIIEHCHPOBaTh 0Kosio 50%

MTOTEHIUAJIFHOTO MpUpOCcTa 6eHOCTH BO BTOpoM KBapTaie 2020 ropa.
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https://icef.hse.ru/data/2020/06/15/1605032170/HSE_Covid_05_2020.pdf

YpoBeHb 6egHOCTH
(% oT 0bLelt YncneHHOCTU HaceneHus)

14

13,5

13,4
13,2
13 12,9
12,7 12,6
12,5 ,

12,5 12,3

12
11,5 11,3

11 10,7 10,8
105 I

10

2010 2011 2012 2013 2014 2015 2016 2017 2018 2019

[Ipu coxpaHeHUH 6/1arONTPUATHBIX TEHAEHIIHUI B 9KOHOMHUKE 10/ 6€JHOr0 HaceJeHUs 10
WUTOTaM T'ojia, BEpOATHO, OCTaHeTcA B npenenax 13-13,5%. Ctout ormeruts, uto B 2015
rojiy KpU3UCHasA CUTyallMsA B 9KOHOMHUKe ITpHBeJia K 60Jiee CyIeCTBEHHOMY POCTY

66}1HOI‘O HacCeJICHHUA.

OpnHako TakoW ypoBeHb 6eJHOCTH YBEJIMUUBAET PUCKHU HEJOCTHKEHHS HALIMOHAIbHOMN
1IeJIM TI0 CHIKEHUIO YPOBHS 6eHOCTH B ABa pa3a K 2030 romy. B aTo¥i cBA3M OCHOBHOM
3ajjaueii IO/LKHO CTaTh He BO3BPAT K JOKPU3UCHBIM [TOKA3aTe/IsIM YPOBHA 6€JHOCTH, a

BbIXO/], Ha TPA€KTOPHUIO YBEPEHHOT'O CHUKEHU .
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7. OnepaTHBHbIE MHINKATOPHI 9KOHOMUYECKOM
AKTUBHOCTH

7.1. Ha6sromaercd crabmwinsanuga SKOHOMUYECKOU aKTUBHOCTU

ITo maHHBIM €k
my6sinkyemoro bankom Poccuy, 3a Hepesmo 07.09.2020-11.09.2020 oTkioHeHMe BHU3
BXOJIAIIMX IUIATEKEHM OT «HOPMaIbHOTO» YPOBH#A cocTaBmio 6 % mo cpasHenuio 7,1
Henesei panee (31 aBrycra — 4 cenra6ps) (Pucynoxk 1).

PucyHok 1. [luHaMMKa OTKNOHEHUsl OT «kHOPMaNbHOrO» YPOBHSA CKOMb3ALLEro cpeaHero
exodaujux nnaTexen 3a YeTbipe HeAenu, B3BelleHHbIX No gone oTtpacneu B BAC

5%

0%
% |||| ||I||||||||
-10%

-15%
-20%
-25%
-30%
& (- - S ¥ e &- R TR 4 A, Q-
S \r@' o %é\’b P @““ 9 @ & ¢~‘° e:w @ P F P R
P NP R P e ot ot ot ot At EQ:\A\:LQ;- &
v & N TN g e 6 % f;\’ & QAT s
L @\" L P
P ot N
S -
EmBcero no BAOC Bes nobbi4n M HeTENPOAYKTOB, rocynpasneHus

McTouHuk: BaHk Poccun

bank Poccun cumraet, yTo 110 Mepe MOCTeNeHHOTO UCUYePITaHUs TeHCTBUS
KPaTKOCPOUHOTO UMITYJ/IbCA OT CHATUSA OTPAaHUUMTETbHBIX Me€p S9KOHOMUYeCKas
AKTUBHOCTH MPOJIO/KAeT BOCCTAHABIMBATHCA 60Jiee YMepeHHbIMHU TeMITaMHU.
[IpeBbliieHHe MIaTeKel HaJl HOPMaJIbHBIM YPOBHEM MPO/IEMOHCTPHUPOBAIO

MaKCHUMaJIbHOe KOJIMYeCTBO OTpacsel cHavasna Habmoaennii banka Poccum.

[Iponmomkaercs mocTerneHHoe yiIydllleHHe JUHAMUKY B OTPAC/IsX, OpUEeHTUPOBAHHbBIX Ha
WHBeCTUIIMOHHBIN cripoc. DUHaHCOBBIE MOTOKHU B 9KCIIOPTHO OPUEHTHUPOBAHHBIX

OTpacd/idX MO-MpeXHEMY OCTAIOTCA Ha ITOHUKEHHBIX YPOBHAX.
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http://cbr.ru/Collection/Collection/File/29257/finflows_20200921.pdf
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JluHaMMKa KaK BXOAIINX, TaK U UCXOAAIINX GUHAHCOBBIX IOTOKOB B paspe3e KPYITHBIX
otpacset Bo Il kBapTase okasanach cxoxkel ¢ JTMHAMUKOHN OIleHOK M3MeHEeHHS BaJIOBOH
06aBJIEHHON CTOMMOCTH, Ha OCHOBe KOTopou PoccTtaToMm paccunThiBaeTcs IoKasaTe b
BBIT (rpounsBocTBEHHBIM METOAOM). DTO MOATBEPIKIAET BHICOKYI0 HHPOPMATUBHOCTb
JAHHBIX 1T0 GUHAHCOBBIM MOTOKAM KaK OME€PATUBHOIO MHAHUKATOPA JUHAMHKU

9KOHOMHUYECKOM aKTHBHOCTH.

OTkioHeHue BXOOAIIINX IiaTesxkeu ot (HOPMaJIbHOI'O» YPOBHA, B %.

OKB3[ 7-11 3lasr.- 24-28 17-21
CeHT. 4ceH. aBrycra aBrycra
[o6blya yrns 7,0 -37,1 -40,0 -33,3
[ob6blva cbiport HeGTU N NPUPOLHOro rasa -36,2 -58,9 -59,9 -31,1
[ob6blya Mpo4Ymnx Mosie3HbIX MICKoMaeMbIxX -25,1 -12,6 -7,3 -8,2
TekcTunb 17,5 8,7 31,3 17,5
Koxa n nsgenusa ns Hee -4,9 -12,6 -6,6 -13,8
dapmMavueBTMKa 16,0 2,1 58,9 35,8
SNeKTpoHMKa 16,2 -8,3 42,3 8,4
ABTOTpaHCNOpPTHbIE CpeacTBa 5,3 43,2 -28,6 -13,1
Me6enb4,9 -1,3 -2,8 -0,4 7,3
CtpounTenbCcTBO 34aHUN 4,9 3,0 14,0 10,3
CTponTENbCTBO NHXXEHEPHbIX COOPYKEHUN 2,9 37,9 43,5 -5,1
PaboTbl cTpoUTeNbHbIE -6,9 -5,1 13,2 1,6
crneunannsmpoBaHHble
Toprosns po3HMYHada 1,2 14,3 22,2 30,7
MpepnocTtaBneHMe MecCT 419 BPEMEHHOIo -11,1 -13,2 -3,2 -6,6
NPOXXMBaHUA
MpepocTaBneHve NUTaHUA N HaNUTKOB -6,6 -6,7 -8,9 -9,4
Npown3BoacTBa KMHO N TeNEBU3NOHHbIX -15,4 -21,7 -35,5 -37,5
nporpamMmm
TeneBM3nMOHHOE N paanOBeELLLaHME -17,2 -13,5 -25,0 -4,1
[eAaTenbHOCTb BCroMoraTenbHasa B chepe -18,4 -21,9 6,1 9,5
PUHAHCOBbIX YCYT N CTPaxoBaHUS
Onepauunu ¢ HeEABUXXNUMbIM UMYLLLEECTBOM -0,1 3,2 7,8 8,6
ApPXNTEKTYpPa N UHXEHEPHO-TEXHNYECKOE -20,1 -62,0 -52,6 -34,6
NPOeKTUpOBaHMe
Hay4yHble nccnegoBaHusa U pa3paboTku -5,8 -19,8 0,2 -23,5
Ycnyru 1ypmsma -59,4 -53,3 -54,4 -58,4
NeAaTenbHOCTb OpraHoOB rocygapcTeeHHoro 11,2 -10,1 -27,7 5,6
ynpasJieHns
HedaTtenbHoCTb TBOpYeckas, B o61iactu -37,1 -22,0 -41,1 -31,5
NCKYCCTBa U pa3BlievyeHunn
BnbnuoTtekun, apxmsbl, My3eun -33,3 -33,8 -20,1 -35,6
CnoprT, oTabIX U pa3BnevyeHUd -3,7 -14,1 -1,6 0,1
PeMOHT nNpeaMeToB NIMYHOro NoTpebneHna  -32.5 -23,4 -18,1 -20,0

Mpoynre nepcoHanbHble YCryru 4,7 -5,3 -10,3 7,2



7.2. CTpeCC-I/IHHEKCbII dAKTHUBHOCTbDb Ha IIay3e

TinkoffCoronalndex o Poccun Ha 22 cenrsabps cocrasui 6,7. IloTpe6burenbckas
aKTHUBHOCTH C peBpasis TEKYIIETO I'ojia BhIpocia Ha 7% mpoTuB pocta Ha 12% Henestei
paHee, 060poT 6M3Heca BhIpoc Ha 6% mpoTuB pocta Ha 16% Ha nipeabITyIIe Heflee.

JloJist oHIaliH iaTexe cocrtasmia 23%.

IMHamMmunKa uHaeKea

MoTpebuTenbcKaa akKTUBHOCTD
Bblpocna Ha 8% ¢ 2019

060poThl BUsHEca -

ynanu Ha 2% ¢ 2019

KOW B CPaBHEHWK

Jlona oHNanH nnaTemen
Bblpocnae 1,2 pazac 2019

PazHuy,

el NoKynoK

C aHanorw

McTouHMK: TuHbKOoG® BaHk

3KOHOMUYECKMIN MOHUTOPUWHT 3a 16.09.20 - 23.09.20 17


https://index.tinkoff.ru/?region=all

Mo panabiM Ha 21 ceHTAOGPA MHIEKC IOTPEOUTENBCKON AKTUBHOCTH KIUEHTOB
Céep6anka cocrasui 75 6auio u3 100. [laHHbINA ypOBeHb TOTPEGIEHUA ABJIAETCA
o6sryHbIM. [To manabM Céepbanka, 14.09.2020-20.09.2020 pacxoapl noTpebuTesiei Ha

TOBApHI M YCJIYTH 110 CPAaBHEHMIO C MPEIbIIYIIEN Hemeel yBesumunanch Ha 2,0% r/r.

Cpentee n3MeHeHHe pacXOA0B JOMOXO3SMCTB 32 MOC/aeAHe 4 HeleJr OCTaeTCs Ha

yposue +0,7% r/r.

AVHaMKuKa pacxop0B HaceNeHUA Ha TOBapbl U yCayrm
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I | I | l P i
/
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-33,6%

-40%
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® P ¥
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[Ye) w o

MapTt Anpenk Mai HMioHE Wione Agryct CeHTROpL
B MameHenue noTpeGuTensCKux pacxogos, % rir = = CpegHee 3a 4 vegenw, % r/r

HemodruK: pacciumana no dakikeim Coepbanka

O6bem pacxoaoB HA TOBapbl U YCAYIM U MHAEKC NoTpeburtenbckom
aKTUBHOCTU!

10% 778 80

76,5 77,0
e [26%

0%

75

70
-5%

64,9

-10% 65

-15%
60
-20%
55
-25%

-30% 50

Mapt Anpenes Maih MioH Mone Asryct 31.08-06.09 07.09-13.09 14.09-20.09

. WHaeke noTpeBuTensC KoM aKTUBHOCTKH (Npagan wkxana), n.

e M3ameHeHue notpebuTensckux pacxonos, % r/fr

HemosHUK: paccHumano no danHeim Chepbanna

! Nodpobnee 06 undexce nompeBumenscrold armuaHocmu cm. Ha Sberindex.ru.
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https://www.sberindex.ru/?lang=ru
https://www.sberindex.ru/pdf/akt14-20sep.pdf

HNHpekc nmoTpebuTenbckoit aktTuBHOCTH SberIndex.ru Beien 3a pacxomamu rmogpoc ¢ 75,1

mo 77,8 1.

M3meHeHue pacxoaos B pa3pese OCHOBHbIX HanpasneHuu Tpart, % r/r

20%

11,7% 9,0% 11,1% 9,1% 13,1%
10% s

0%
-10%
-20%
-30%
-40%
-50%
-60%
-57,7%

-70%

MapT Anpent Mai MioHb Hionb ABrycT 31.08-06.09 07.09-13.09 14.09-20.09

==i==[|poaoBONbLCTENE === HenpoaoBoNbCTEE HHbIE TOBaPbI sl Yenyrm

MEmOoNHUKU: pacCHUMano no daxMelM Poccmama, Coepbamka

3a He[1esTI0 3aMeTHO BOCCTAaHOBW/IMCh pacxofpl B Kateropuu «Kade, 6apbl, pecTopaHbn
(-3,9% r/r), x0T B II€PBOM MOJIOBUHE CeHTAOpA cHMxKeHHe gocturano 20% r/r. TpaTsl
Ha oTesi 1 B MarasuHax duty-free ocratorcs B 1Ba pasa Hike 3Hauenuii 2019 r.,

[MageHue B KaTEropmudax «ABI/Ia6I/IJIeTbI)), ((TypaI‘eHTCTBa», «PasBiieuennsa» — Bcé emé

6osee 30% r/r.
HMameHeHne
MameneHne aKTHBHOCTH K Hadany mMapTa
PervoH no HegenamM 2020 roga

Bce kaTeropuu Jnnnnnsmnmnmnmm 3.0%
Tosapsi DA L 3.3%
Yenyru LR O TR | 2.2%
Duty Free S [ 11111 FFT R SO -4.6%
AsuabuneTol S lanenennmmmmmmnm -34.3%

02.03.20 07.02.20

NcTouHmk: ChepbaHk
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Coxkpaiienue o6opota 6usHeca 3a 07.09.2020-13.09.2020 cocrtasmio 0,4 %

otHocuresibHO 2019 ropa.

-
44%
279 7 33% |

1% e 04% -79% -69% -22.1% -253% -275% -249% -105% -32% -84% -16% -1.9% -08% -39 01%  -09% L] -21% -32%

“Hpgs .

N3menenne aktusHOCcTH MCII 32 07.09.2020-13.09.2020 cocTtaBwio 3% k Hauary
mapTta 2020 ropa.
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8. IIporHossl pasBUTHI MHPOBOM 9KOHOMHMKU U

Poccun

8.1. ITporaoss akoHoMuueckoro pocra POCCHUA

BceMupHbii 6aHK, 8 nioHa 2020
BceMupHbii BaHK, 9 anpens 2020

MexxnyHaponHbin BantoTHbit DoHA, 24 niona 2020

MexxnyHaponHbin BantoTHbin @oHA, 14 anp. 2020

MexxnyHapoHbivi BanoTHbin ®oHa, Axs. 2019

O3CP, 16 ceHTa6psa 2020
0O3CP, 10 nioHa (MECCUMUCTUYHDII)
03CP, 10 mioHa (ONTUMUCTUYHbIN)
0O3CP, 2 MapTta 2020
EBpokomMuccus, 6 Mmasg 2020
EBpokoMucceus, oceHb 2019
MuHakoHoMpas3BuTuS, 14 ceH. 2020
MuHakoHoMpas3BuTus, ¢es. 2020
BaHk Poccum (24 vionsa)
BaHk Poccuu (24 anpens)
BaHK Poccuu (dpeBpanb 2020)
S&P, 30 MapTa 2020
S&P, 19 mapTa 2020
PAHXUI'C, 24 anpens
AKPA, 21 anpeng 2020 (6a3. CueH.)
AKPA, 17 mapTta 2020
Moody's, 25 aBrycta 2020
Moody's, 22 nioHa 2020
Moody's, 28 anpens
Moody's 25 mapTta 2020
Fitch, 7 ceHTa6psa
Fitch, 29 nioHa 2020
Fitch, 26 masa
Fitch, 21 anpensa
Fitch,19 MapTa
CoBkoMbaHK, 19 MapTa
ING, 7 anpensa 2020
B3Bb, 29 anpens
B3b, 9 anpensa
BCS Global Markets
PeHecaHc Kanutan

Bank of America
EBPP, 13 masa
MporHos ®MHaHCcoBbLI YHUBEPCUTET
BLI3 KIB, 26 aBrycra
BLI3 KI'B, 3 nioHs
BLI3 KI'b, 18 Masa
BLLI3, KI'b 6-12 Maga
BLI3, KI'b 6-7 anpens

2019
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1
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or-0,5001,4
oT -0,8 00 0,6-
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2021
2,7
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2
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6
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3,1
2,5-3,5
2,8-4,8
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2
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1,8

1,8

3,4
3,2
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3,5

2,7
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file:///C:/Users/ASUS/AppData/Local/Packages/Microsoft.MicrosoftEdge_8wekyb3d8bbwe/TempState/Downloads/9781464815539%20(1).pdf
https://openknowledge.worldbank.org/handle/10986/33476
https://www.imf.org/en/publications/weo
https://www.imf.org/en/Publications/WEO/Issues/2020/04/14/weo-april-2020
https://www.imf.org/en/Publications/WEO/Issues/2020/01/20/weo-update-january2020
https://www.oecd.org/economic-outlook/
https://www.oecd-ilibrary.org/docserver/0d1d1e2e-en.pdf?expires=1591801300&id=id&accname=guest&checksum=224329A0828DD345C52120C296FFC4EB
https://www.oecd-ilibrary.org/docserver/0d1d1e2e-en.pdf?expires=1591801300&id=id&accname=guest&checksum=224329A0828DD345C52120C296FFC4EB
https://www.oecd.org/economic-outlook/
https://ec.europa.eu/info/sites/info/files/economy-finance/ip125_en.pdf
https://ec.europa.eu/info/publications/european-economic-forecast-autumn-2019_en
http://www.cbr.ru/collection/collection/file/28034/forecast_200724.pdf
http://www.cbr.ru/collection/collection/file/27833/forecast_200424.pdf
http://www.cbr.ru/collection/collection/file/27568/forecast_200207.pdf
https://www.spglobal.com/ratings/en/research/articles/200330-economic-research-the-escalating-coronavirus-shock-is-pushing-2020-global-growth-toward-zero-11413969
https://www.acra-ratings.ru/research/1769
https://www.acra-ratings.ru/research/1715
https://www.moodys.com/researchdocumentcontentpage.aspx?docid=PBC_1241698
https://www.moodys.com/search?keyword=Global%20Macro%20Outlook%202020-21%20(June%202020%20Update)%20&searchfrom=GS
https://www.moodys.com/
https://www.moodys.com/search?keyword=%20Global%20Macro%20Outlook&searchfrom=GS
https://www.fitchratings.com/research/sovereigns/global-economic-outlook-september-2020-07-09-2020?FR_Web-Validation=true&mkt_tok=eyJpIjoiWmpZeE9ETmpNV1psTURReSIsInQiOiJaZDdCWEZjTVZCNUZyYUdoZnVla3ZRVm5PczRGcm94XC95dExBOEpSUStBcm1cL3h1clJmc3dYUGFCR3Fxa0xBQ2FoOWpEczdDUW9HNVB6Zk5UdXRHKzdyOUxDMm9jZ0VxazBBOVNPZ0YxMmVaNXVsQVdSM3dmTGlDU3ppSUZjUjIwIn0%3D
https://www.fitchratings.com/research/sovereigns/global-economic-outlook-june-2020-coronavirus-disruption-easing-29-06-2020
https://www.fitchratings.com/research/sovereigns/global-economic-outlook-crisis-update-may-2020-coronavirus-shock-broadens-26-05-2020
https://www.fitchratings.com/research/sovereigns/global-economic-outlook-datasheet-crisis-update-late-april-2020-coronavirus-recession-unparalleled-23-04-2020
https://sovcombank.ru/
https://docviewer.yandex.ru/view/18373967/?*=oMXCR3ie8Hkmnb4Q%2BAB0f9ID4%2Fx7InVybCI6InlhLW1haWw6Ly8xNzE5ODEyMTA3NzAyNjE1NTUvMS4yIiwidGl0bGUiOiJJTkdGX0FwcmlsLnBkZi5wZGYiLCJub2lmcmFtZSI6ZmFsc2UsInVpZCI6IjE4MzczOTY3IiwidHMiOjE1ODcwNDE0ODg3NjgsInl1IjoiMzQ4MTc3NzY5MTU4NjM0NDQ4NSJ9
https://вэб.рф/analitika/prognoz-ekonomicheskogo-razvitiya-rossii/
https://www.ebrd.com/news/2020/russia-gdp-will-fall-by-45-per-cent-in-2020.html
https://www.hse.ru/pubs/share/direct/document/392510518.pdf
file:///C:/Users/ASUS/Downloads/мониторинги/Внешние%20мониторинга/20200603_Комментарии%20о%20государстве%20и%20бизнесе_%20286_%20макроэкономика_(ВШЭ).pdf
https://dcenter.hse.ru/prog2
https://dcenter.hse.ru/prog2

8.2. IIporaossl skoHOMHuUeckoro pocra MUP

BceMupHbI 6aHK, 8 nioHda 2020
BceMupHbi baHk, aHBapb 2020

MexxayHapogHbii BaniotHbii DoHg, 24 unioHa 2020

MexayHapogHbiri BaniotHbih @oHp, 14 anpenb 2020

MexxayHapogHbi BantotHbin ®oHp, AHBapb 2019

O3CP, 16 ceHTa6pa 2020
O3CP, 10 nioHa (mecCUMUCTUYHDI)
03CP, 10 nioHa (ONTUMUCTUYHbIN)
O3CP, 2 mapTa 2020
EBpokomMuccusa, 6 Mmaa 2020
EBpokomMuccus, 13 peepansa 2020
MuHakoHoMpasBUTUA, OKTA6pbL 2019
PAHXUI'C, 24 anpens

Fitch, 7 ceHTa6pa
Fitch, 26 Masa
Fitch, 21 anpens
Fitch,19 MapTa
AKPA, 21 anpens 2020 (6a30Bblit CLieHapwWit)

S&P, 16 anpensi
S&P, 30 MapTa 2020
Moody's, 25 aBrycrta 2020
Moody's, 22 nioHa 2020
Moody's, 28 anpens
Moody's 25 MapTa 2020
Fitch, 29 nioHa 2020
Fitch, 26 Masa
B35, 29 anpend

2019

24
24
2.9
2.9
2.9
2.6
2.7
2.7
2.9
2.9
3.1
29
29

2.2
2

2.8
29
29

2.7
2.6
2.7

2020

-5.2
2.5
-4.9
-3
3.3
-4.5
-7.6
-6
2.4
-3.5
3.3
2.85
oT -1.5 no
-5,0
-4.6
-4.6
-3.9
1.3
-2.6
-2.4
0.4
-4.6
-4.6
-4
0.5
4.6
4.6
-2.2

2021

4.2
2.6
5.4
5.8
3.4
5
2.8
5.2
8.3
5.2
3.4
2.8

ot 3,0 mo

4,0
4
5.1

3.6
5.9
4.9
5.3
5.2
4.8
3.2
4.9

2022

2.7

2.75

2.7
3.9

3.4


file:///C:/Users/ASUS/AppData/Local/Packages/Microsoft.MicrosoftEdge_8wekyb3d8bbwe/TempState/Downloads/9781464815539%20(1).pdf
https://www.worldbank.org/en/publication/global-economic-prospects#data
https://www.imf.org/en/Publications/WEO/Issues/2020/04/14/weo-april-2020
https://www.imf.org/en/Publications/WEO/Issues/2020/01/20/weo-update-january2020
https://www.oecd.org/economic-outlook/
https://www.oecd-ilibrary.org/docserver/0d1d1e2e-en.pdf?expires=1591801300&id=id&accname=guest&checksum=224329A0828DD345C52120C296FFC4EB
https://www.oecd-ilibrary.org/docserver/0d1d1e2e-en.pdf?expires=1591801300&id=id&accname=guest&checksum=224329A0828DD345C52120C296FFC4EB
https://www.oecd.org/economic-outlook/
https://ec.europa.eu/info/sites/info/files/economy-finance/ip125_en.pdf
https://ec.europa.eu/info/publications/european-economic-forecast-winter-2020_en?utm_source=ecfin_new_publication&utm_medium=email&utm_campaign=publication
https://www.fitchratings.com/research/sovereigns/global-economic-outlook-september-2020-07-09-2020?FR_Web-Validation=true&mkt_tok=eyJpIjoiWmpZeE9ETmpNV1psTURReSIsInQiOiJaZDdCWEZjTVZCNUZyYUdoZnVla3ZRVm5PczRGcm94XC95dExBOEpSUStBcm1cL3h1clJmc3dYUGFCR3Fxa0xBQ2FoOWpEczdDUW9HNVB6Zk5UdXRHKzdyOUxDMm9jZ0VxazBBOVNPZ0YxMmVaNXVsQVdSM3dmTGlDU3ppSUZjUjIwIn0%3D
https://www.fitchratings.com/research/sovereigns/global-economic-outlook-datasheet-crisis-update-late-april-2020-coronavirus-recession-unparalleled-23-04-2020
https://www.acra-ratings.ru/research/1769
https://www.spglobal.com/ratings/en/research/articles/200416-economic-research-covid-19-deals-a-larger-longer-hit-to-global-gdp-11440500
https://www.spglobal.com/ratings/en/research/articles/200330-economic-research-the-escalating-coronavirus-shock-is-pushing-2020-global-growth-toward-zero-11413969
https://www.moodys.com/researchdocumentcontentpage.aspx?docid=PBC_1241698
https://www.moodys.com/search?keyword=Global%20Macro%20Outlook%202020-21%20(June%202020%20Update)%20&searchfrom=GS
https://www.moodys.com/
https://www.moodys.com/search?keyword=%20Global%20Macro%20Outlook&searchfrom=GS
https://www.fitchratings.com/research/sovereigns/global-economic-outlook-june-2020-coronavirus-disruption-easing-29-06-2020
https://www.fitchratings.com/research/sovereigns/global-economic-outlook-crisis-update-may-2020-coronavirus-shock-broadens-26-05-2020

9. Kanengaps coOOBITUI
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Ipeacrosimue coObITHS

Exemecsunnnii otuet ELLB
[Iporpamma EILIb 1o goarocpounomy pedHAHCUPOBAHUIO

(LTRO)

Brictyiuienue rinassl @PC CIHIA r-ga Ilayamia
Brictyiuienne muanctpa praascos CIIIA MHavuuHa

Ymnciio aKTUBHBIX 6VDOBI)IX YCTAaHOBOK OT Baker Hughes

Peur uwiena FOMC Yunepsimca

Hanekc npoussoactseHHon aktusHoct PMI Poccun



https://www.ecb.europa.eu/pub/economic-bulletin/html/index.en.html
https://www.ecb.europa.eu/mopo/implement/omo/html/index.en.html
https://www.ecb.europa.eu/mopo/implement/omo/html/index.en.html
https://www.federalreserve.gov/newsevents/testimony.htm
https://www.treasury.gov/press-center/Pages/default.aspx
https://bakerhughesrigcount.gcs-web.com/rig-count-overview?c=79687&p=irol-rigcountsoverview
https://www.federalreserve.gov/newsevents/speeches.htm
https://www.markiteconomics.com/public




